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FISK & ROBINSON 
BANKERS 


AMERICAN BANK 
NOTE COMPANY 


BROAD & BEAVER 8TS., NEW YORE 
Business Founded 17%. Reerganized 1879 





Engravers # Printers 


BANK NOTES, SHARE CERTIFICATES, 
BONDS FOR GOVERNMENTS AND COR- 
PORATIONS, DRAFTS, CHECKS, BILLS 
OF EXCHANGE, STAMPS, ETC., WITH 
SPECIAL SAFEGUARDS TO PREVENT 
COUNTERFEITING # LITHOGRAPHIC 
AND TYPE PRINTING # RAILWAY 
TICKETS OF IMPROVED STYLES 
———————————————— 


Branches in the United States 
BOSTON PHILADELPHIA 
BALTIMORE 8ST. LOUIS 
PITTSBURGH ATLANTA 

SAN FRANCISCO 








— 


Members of ae 4 and Baltimore Stock 


John L. Williams & Sons, 


BANKERS, 
Cerner 9th and Main Streets, 
RICHMOND, VA. 


Correspondents: 
cennane MIDDENDORF. WILLIAMS & Co 





GARFIELD NATIONAL BANH, 
23d Street and Sixth Ave., 


New Yoeork, 
Capital - - - $1,000,000 
Surolus - 1.000.000 





Chase National Bank 


Clearing House Building 
Cap. & Surp.. $10,931,026 Dep.. $105:842.591 


A. B_ HEP ; President 
A.H.WIGGIN,V-Pres SAMUEL H. MILLER,Cash 


Henry W Syeatte, Chair. Jobn 1, Waterbury, 

James J. F. Baker, 

Grant B. Seni Albert H. Wiggin 

A. Barton Hepburn George F Baker Jr 
Francis L. 





THE EQUIPMENT OF THE 
FOURTH NATIONAL BANK 
OF THE CITY OF NEW YORK 
—CORNER NASSAU AND PINE 
STREETS — IS ESPECIALLY 
ARRANGED FOR HANDLING 
MERCANTILE ACCOUNTS, 


Government Bonds 
City of New York Bonds 
Investment Securities 





Members New York Stock Exchange 


NEW YORK - BOSTON - CHICAGO 








The National Park Bank 
ot New York. 


ORGANIZED 1856, 


CeWEBAR, ccciccccccccvcccvescccccccs $3,000,000 00 
Surplus and Profits........... 9,681,441 17 
Deposits April 28, 1909.. 115,048,989 24 


RICHARD DELAFIELD, 


PRESIDENT. 
GILBERT G. THORNE, JOHN C. MCKEON 
VICE-PRESIDENT. VICE-PRESIDENT. 
JOHN CG VAN CLEAF, 
VICE-PRESIDENT. 


MAURICE H, EWER, 
CASHIER. 


WILLIAM 0. JON WILLIAM A, MAIN, 
CASHIER. _ ASST. CASHIER. 
RED’K O, FOXCROFT, Asst. CASHIER. 





CHARTERED 1810, 


MECHANICS NATIONAL 
BANK, 
83 Wall Street, 


Capital, = < = $3,000,000 
Surplus, = = = %,000,000 





Francis Ralston Welsh, 
INVESTMENTS. 


MUNICIPAL. RAILROAD AND OTHER 
BONDS. 
328 CHESTNUT STREET, PHILADELPHIA. 





The 
Merchants National Bank 
of Philadelphia 
Capital, $1,000,000 
Surplus, $800,000 
. ACCOUNTS INVITED 





THE LIBERTY 


NATIONAL BANK 
OF NEW YORK 


139 BROADWAY 





Harvey Fisk & Sons, 


62 CEDAR S8T., - NEW YORE 


Bankers and Dealers In 
Government, Railroad and 
Municipal Bonds, 


and ether 


INVESTMENT SECURITIES. 
PHILAD 


ELPHIA, ted b. 
akan H. CHAPMAN, 421 Chestnut St, 
K. Drake, 


omer hy §.-B Bank Building, 


Boston, Mass., represented by 
JouN B, MOULTON, 35 Congress Bt, 
Our list of Investment Securities sent on application, 


i 





Edward B. Smith & Co. 


BANKERS 
INVESTMENT SECURITIES 
Members New York and Phila. Stock Exchanges, 


N. B. Cor. Broad & Chestnut Sts., Philadelphig 
27 Pinc Street; New York 





A 


ORiG@iNAL CHARTER 1829 


THE 
GALLATIN 
NATIONAL BANK 


OF THE CITY OF NEW YORK /{. 
Oapital=- «+ $1,000, 
Surplus & Profits(earned) 2,400, 





OFFICERS 
SAMUEL WOOLVERTON, PRESIDENT 
ADRIAN ISELIN JR, VICE-PRESIDENT 
Georee E. Lewis. CASHIER 
HOWELL T. MANSON, ASSISTANT CASHIER 


DIRECTORS 
ADRIAN ISELIN JR, Cuas, A. PRABODY 
EREpERIOC W. STEVENS SAMUEL WOOLVER' 
ALEXANDER H, STEVENS CHARLES H. TWEED 





W.EMLEN ROOSEVEL® THomas Susiey 





NFR2! LIPRARY, 
UNIV. ur WihGthe 


14 1990 
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ae 


Bankers and Drawers of Foreign Lechange. 





J. P. Morgan & Co., 


WALL STREET OORNER BROAD, 
NEW YORK, 


Drexel &Zo., |Morgan,Harjes&Co. 
Cor.of5th & Chesinut Sts./ 1 Boulevard Haussmann, 
PHILADELPHIA, PARIS. 


DOMESITIO AND FOREIGN BANKERS. 


Deposits Teceived subject to Draft. Securities 
as pols on Se Interest allowed on 
Foreign Commercial Credits. 
le canteen Circular’ tters for Travelers 
available in all parts of the world. 
ATTORNEYS AND AGENTS OF 
Messrs. J. 8. MORGAN & Cco., 


No. 22 OLD BROAD STREET, - - LONDON. 








Brown Brothers & Co., 
PHILA. NEW YORK, BOSTON, 
59 Wall St, 

ALEX, BROWN & SONS, BALTIMORE. 


CONNECTED BY PRIVATE WIRE. 

Mems. N. Y., Phila,, Boston & Baltimore 8t’k Exch’s 
Buy and sell tirst-ciass In- 

Sac eines scootats Investment 
of Banks, Bankers, Corpora- 
tions, Firms and individuals 

drawn abroad on all points 'n the United 

8 and Canada; and drafts drawa in the United 

Sta on foreign countries, including South Africa 

CERTIFICATES OF DEPOSI 

Letters Buy and sell Bills of Exchange 

ons vg cable : anatase iv “ 

ssue mmercial an 
ot Credit. Krav eters Credits, cvailable in 
i parts of the world, 


vestment Securities on com- 
Securities. 
on favorable terms. Collect 
INV ERNATIONAL CHEQUES, 
BROWN, SHIPLEY & CO., LONDON, 





‘TAILER&@ 
27 Pine Street, New York 


BANKERS 


INVESTMENT 
SHOURITIES 


Members of the New York Stock Exchange 





Winslow, Lanier & Co., 


59 CEDAR STREET, 
NEW YORK, 


BANKERS. 


Deposits Received Subject to Draft, Interest 
Allowed on Deposits, Securities 
Bought ana Sold on 
Commission, 





Foreign Exchange, Letters ot Creait. 





Kean, VanCortlandt&Co 
BANKERS, 


80 PINK STREET, NEW YORK, 


Transact a Geaerai Koreign ana Domestic 
Banking Business, 





Dzalers in Investment Securities, 


Joun Munroz & Co., 


NEW YORK BOSTON 
Letters of Credit for Travelers 


Commercia! Credits, Foreign Exchange, 
Cable Transters, 


MUNROE & CO,, Paris 





Maitland,Coppell & Co., 


52 WILLIAM STREET, 
NEW YORK, 


Orders executed for all Investment Securities. 
Act as agents of Corporations and negotiate and 
issue Loans. 


Bille of Hachange, Te hic Transfers 
" Let ters of Deeks Credit, bing 
ON 


Union of London & Smiths Bank, Limited, 
Lendon, 


Messrs. Mallet Freres & Cie., Paris, 
Banco Nacional de Mexice 
And its Branches. 
ts for the Bank of Australasia, the British 
— Guiana Bank, erara, — etc. 


TRAVELERS’ LETTERS OF CREDIT 
Available throughout the United States. 





August Belmont & Co., 


BANKERS, 

No, 23 NASSAU STEET, 
Members of New York Stock Exchange. 
Agents and Correspondents of the 
Messrs. ROTHSCHILD, 

London, Paris and Vienna. 

ISSUE LETTERS OF CREDIT 
FOR TRAVELERS, 

Available in all parts of the world. 

Draw Bills of Exchange and make Telegraphic 
Transfersto EUROPE, Cubs, «nd the 
other W est Indies, Mexico and California. 
Execute orders fer the purchase and sale 
et Bonds and Stocks. 





Cuyler, Morgan & Co., 
44 Pine Street, New York, 
BANKERS 


INVESTMENT SECURITIES, 


MEMBERY OF NEW YORK 





STOCK EXCHANGE 





Lawrence T urnure&Co. 
Bankers, 


64-66 Wall Street, New York. 


Deposits received subject to draft. Interest al- 
lowed on deposits. Securities bought and sold on 
commission. ‘I'raveliere credits available through- 
out the United States, Cuba, Puerto Rico, Mexico. 
Central America and Spain. Make collections inand 
issue drafts and cable transfers on above countries 

London Bankers:— Londen Joint-Stock 

Bank, Limited, 
Paris Bankers:—Heine & Co. 





NEW YORK 
Produce Exchange Bank 


BROADWAY, Corner BEAVER ST. 
$1,000,000 
500,000 
Foreign Exchange bought and sold. Cable 
Transfers. Commercial and Travelers’ Letters of 
Credit available ‘n ali parts of the world. 


ACCOUNTS INVITED 


Capital, = «= e« 
Surplusearned, = 





Heidelbach. Ickelheimer & Co.. 


BANKERS, 
37 William Street, 
MEMBERS N, Y. STOCK EXCHANGE, 


&xecute orders tor purchase and sale oi 
Stocks and Bonds. 


Foreign Exchange Bought and Soid. 


lssue Commercia: and Travelers) Credite 
available in al! parte of the worid. 


Schulz & Ruckgaber, 


BANKERS, 
11 Wliliam Street, - « «= New York. 
Members New York Stock Exchange. 
Correspondents of Messrs. 
Fruhiing & Goschen, London. 


Joh Berenberg, Gossicr & Co., 
Marcuard & Co,, Paris. 





Hamburg. 


Bremen Bank, Fillale Dresdner Banik, 


Bremen 





{[ssue Commercia! & Travelers’ Credits. 
Buy and Sell Bilis ot Exchange. 
Cable Transfers & Investment Se 





Kidder, Peabody & Co., 


115 DEVONSHIRE STREET, BOSTON 
66 WALL STREET, NEW YORK 


BANKERS, 


INVESIMEN1 SECURITIES, 
FOREIGN EXCHANGE, 
LETIERS OF CREDIT, 
Agents and Attorneys for 


BARING BROTHERS & 00O., LTD. 
LONDON 








J. & W. Seligman & Co., 


BANKERS, 
NEW YORE 





Buy and Sell Investment Securities. 


issue Letters of Credit for Travelers, 
Available in all Parts of the World. 





DRAW BILLS OF EXCHANGE AND MAKE 
TELEGRAPHIC TRANSFERS OF MONEY LO 
EUROPE, CALIFORNIA 


Seligman Brothers, London. 
Seligman Freres & Cle,, Paris. 


| Alsberg, Goldberg & Co,, Amsterdam. 


The Angloand London- Paris National 
sank of San Francisco, Cal, 





Redmond 2.€a, 


33 Pine Street, New York 
Cabies ** Mimosa” 


Do a Generai Foreign and Domestic 
Banking Business and issue Letters of 
Credit, Bills of Kxchange and Cable 
Transfers. Members New York Stock 
Exchange; Kxecute Commission Orders. 


Foreign Cable Service a Specialty 





INVESTMENT SECURITIES. 


Philadelphia: 5U7 Chestnut Street 





Granam & Co, 





BANKERS 
435 Chestnut Street, 
PHILADELPHIA 
Government and Municipal Bonda 
Securities of Railroads, Street 


Railways and Gas companies 
ot established value 





Act as Financial Age.its 
owe te 


issue Foreign and Domestic Letters of 
Credit and Tcavelers’ Cheuues 





Knauth, Nachod & Kiihne 


BANKERS 
NEW YORK LEIPSIG, GERMANY 
Members New York Stock Exchange 
INVEST MENT 
SECURITIES 
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: Bankers. Bankers. Bankers. 
Wm.A.Read&Co. | Millett,Roe & Hagen 

Lee, Higginson & Co., BANKERS. SanKaRe 


BOSTON 


New York Chicago 


HIGQINSON & CO, 
1 Bank Buildings, Prince’s Street, 
LONDON, E. C. 





Investment Securities. 





25 NASSAU STREET, 
NEW YORK, 


19CongressSt 203B.GermanSt 240 La Saile St 
BOSTON BALTIMORE CHICAGO 


Members New York and Boston 
Stock Exchanges. 





Plympton,Gardiner & Co. 


Members New York and Chicago Stock 
Exchanges 


27 William St., New York 


232 La Salle St., Chicago. 


Conservative Investments. 


LISTS ON REQUEST 





N.W. HARRIS & CO 


BANKERS 


Pine Street. Corner William 
NEW YORK 


$5 Federa: >t.. 178 Devonshire St, 
BOSTON 


Receive deposits subject to check 
and allow wmterest on balances. 
Act as fiscal agents for munid- 
palities and corporations. Issue 
tetters of credit and deal in 


BONDS FOR INVESTMENT 


LIST ON APPLICATION 





Blake Brothers & Co., 
60 Excnange Place, 14 State Street, 
NEW YORK, BOSTON, 
Dealers in 


NEW YORK CITY 


and other 
MUNICIPAL BONDS, 


Commercial Paper. 


Investment Securities. 
Members New York & Boston Stock Exchanges 


BOISSEVAIN & CO., 


2¢ BROAD SIrREET 
NEW YORK 


Members New York Stock Exchange. 


Adoiph Boissevain & Co.. 
Amsterdam Holland. 


TRANSACT A GENERAL BANKING AND 
STOCK EXCHANGE RUSINEGSS. 


BOND & GOODWIN 


BANKER» 
Corporation and Collateral Loans 
Commercial Paper 








also 
INVESTMENT ZSECURITIES 
Members N. Y Stock Exchange 
and Boston Stock Exchange 
33_Congre:s St. 111 Broadway 234 LaSalle st. 
BOSTON NEW,YORK CHICAGO 





J.B. RUSSELL & CO. 


BANKERS 
46 WALL 8T., NEW YORK, 


DEALERS IN 


Hioh-Crade Bonds 


AND 
Investment Securities. 


Safety Deposit Vaults for Use of Customers. 


New York Stock Exchange. 
Members: Chicago Stock Exchange. 
Financial resentatives of the 
Company. 


BRANCH OFFICES: 
CHICAGO, ILL. CARBONDALE, PA. 
WILKES-BARRE,PA. SCRANTON, PA. 
BINGHAMTON, N. Y. 





Goldman, Sachs & Co., 


BANKERS 
66 WALL STREET, NEW YORK, 
Members of New York Stock Exchange. 





Execute orders for ourchase anu 
sale of Stock- and Bonds. 
Buy and Sel Foreign Exchange. 
CABLE ADDRESS “COLDNESS." 





Issue Commercialand Travelers’ 


Letters of Credit, 
Available tn all parts of the wortid. 


DEALERS IN 
Investment Securities 
and Commercial Paper 


MOSLE BROTHERS. 


16 & 18 EXCHANGE PLACE, 
NEW YORE, 





COMMERCIAL CREDITS 





ATTORNEYS AND AGENTS OF 


KONIG BROS., LONDON 


Zimmermann & Forshay, 
BANKERS, 
9 and 11 Wall Street, New York. 


Members New York Stock Exchange. 


Orders executed for stocks and bonds for invest- 
ment or on margin. 


FOREIGN EXCHANGE Bought & So/d 


LETTERS OF CREDIT ISSUED. 
Cable Transfers to all Parts ot the World, 








BIRD §.COLER LEONARD H. HOLE. 
W. N. COLER & CO., 
BANKERS 
43 CEDAR ST., NEW YORK. 
INVESTMENTS. 


33 Wall Street, New York, 


Dealers in 
HIGH-GRADE BONDS 


Members New York Stock Exchange, 


Boston, 10 Post Office Square, 





N. W. HALSEY & CO. 
BANKERS. 


BONDS FOR INVESTMENT. 
Interest Allowed on Devosit Accounts, 
Fiscal Acents for Cities and Corporations. 


49 Wall Street, NEW YORK, 
Philadelohia. Chicacro. San Francisco 





GEO. P. BUTLER & BRO; 


85 Wall Street NEW YORK 
Members N, ¥Y, Stock Exchange 
RAILROAD AND OTHER 
INVESTMENT SECURITIES, 





H. B. HOLLINS & CO. 


Cor, of Wall and Broad Sts,, New York, 


| Draw Bills of Exchange and make 
Cable Transiers to Europe, Asia, Aus 
tralia, the West indies, Central and 
South America and Mexico, 

issue Letters oi Credit tor Travelers, 
available in all parts of the world, 


Charles Head & Co.,, 


Members of 
New York and Boston Stock Exchanges 
17 Broad Street, 74 State Street, 
NEW YORK BOSTON 
20 King Street, West, Toronto, Ont. 
4 Hospital Street, Montreal, Que. 


10 Federai Life Bidg.,Hamilton, Ont. 
105 Banigan Bldg., Providence, R. I, 








Prwate wires connecting all offices 


WOLLENBERGER & 00, 


BANKERS 
Specialists in 
Foreign Government Bonds 
Correspondence Invitcd 
206 La Salle Street, - CHICAGO 


Stern & Schmidt, 


FOREION EXCHANQE, 
INVESTMENT SECURITIES 
27 WILLIAM STREET, NEW YORK. 
MembersN Y. Stock. Cotton and Coffee Mxchanges. 











Shoemaker, Bates & Co. 
BANKERS 


Mompbers New York Stock Exchange 
INVESTMENT SECURITIES 


37-43 Wall St.,. NEW VORK, 


pase ASSES APNG Pp 
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Canadian Banks. 








rv 
DEUTSCHE BANK, 
BERLIN, W. 
Behrenstrasse 9 to 13 
I tiie eenincunnbitbbibiteicitind $47,619,000 
pareaaat Onn ae $24,690,000 


Dividends paid during ‘ast ten y2are 
11, 11, 11, 11, 11, 12, 12, 12; 12, 12 per cent. 





Branches: 

BREMEN; DRESDEN, FRANKFORT-ON-M.; 
HAMBURG, LEIPSIO, MUNICH, 
NUREMBURG, AUGSBURG, 
WIESBADEN. 


and the 
Deutsche Bank (Berlin) London Agency 
4 George Yard, Lombard St., 
LONDON, E. 0. 


BANCO ALEMAN TRANSATLANTICO 


(Deutsche Ueberseeische Bank.) 
SUBSCRIBED sig by Saprencooee (81,500,000) 


RESET hy we Bebecsocaue (£1,125,000) 
M. 22,500,000 
Vin FOUND jnddksddiinoreccce 

RESERVE i. 6.170.000 (£808,600) 

HEAD OFFICE 

BERLIN 

Kanonierstmase 29 to 30 
Branches: 

ARGENTINA: Bahia-Blanca, Bell-Ville, Buenos 

Ayres, Cordoba, Tucuman. 


BOLIVIA: La Paz, Oruro. 
GHILI: Antetageste, Concepcion, Iquique. 
Puerto — Santiago, Temuco, 


Valdivia, Valpara: 

PERU: Arequipa, Callao, Lima, Trujillo; 
URUGUAY: Montevideo. 

SPAIN: Barcelona, Madrid. 


Bilis sent for collection, negotiated or 
advanced upon. 
Drafis, cable-transfers and letters 
of credit issued. 
London Agents 
DEUTSCHE BANK (BERLIN) LONDON AG’Y 
4 GEORGE Y’D,LOMBARD ST.,LONDON,E.O. 





Direction der 
Disconto-Gesellschaft, 


ESTABLISHED 1851 





BERLIN, W.; BREMEN; 
43-44 BEHRENSTRASSE. STINTBRUOKE 1. 
FRANKFORT-ON-M., LONDON, E. G., 

ROSSMARET, 18. 53 CORNHILL. 


Telegraphic Address: Disceatege, Berlin 
Dtscentege. Fraskturtmain. 
Schwelde, Bremen 
Scendito Lenden 





CAPITAL, fully paid, - $40,476,200 
M. 170,000,000 
RESERVE - - - - $18,712,526 


M. 67,590,611 

Wtth the unlimtied personal Habtitty of 
the following ae 

A. SOHOELLER, 


M. SOHINCKEL 
A. SALOMONSOHEN; 


E. RUSSELL; 
F. URBIG. 


BRASILIANISCHE BANK 
FUR DEUTSCHLAND. 


CAPITAL. ----M 10,000,000 00 


Head Office: HAMBURG. 


Branches: RIO DE fAnBrRO. snc Sa, ’ 
SANTOS, PORTO GRE a 








BANK FUR CHILE UND 


DEUTSCHLAND. 
GAPE AL ciivecnsniiecuuaa M 10,000,000 66 
HAMBURG, Sy branckes in CHILE 


(Bance de 
Chile & Alemania), An , Concepcion, Santiage, 
Temuco, Valdivia, Val . Victeria; and in 
BOLIVIA (Banee de & Alemania, Beccien Belivi- 
ana). La Pas and Orure 


abeve-named banks, feunded and resen 
mm Bogle ae - _ 


BERLIN, BREMEN, fg eg «& —peament 
Nerddeutsche Bank 


HAMBURG, offer their services we bods every Geveription 
of regular banking transactions, 





The Union Discount Co. 
of London, Limited. 


89 CORNHILL., 
Telegraphic Address; Udisco; Lenden. 
Capital Subscribed.................. $7,800,000 
UG. ccnnaddncouesvsnesedéséesse 3.758.000 
Reserve Fund.........-.....--..... 2,600,000 


$5==61 STERLING 


NOTICE IS HEREBY GIVEN that the 
RATES OF INTEREST allowed for meney on 
deposit are as fol ows: 


At Call, 1 Per Cent. 
At 8 to 7 Days’ Notice, 1 Per Cent. 


me. p negy po Bn discounts pat a pene bank ; ~ 
fvertied, from from’ time te. ime, na 


oe ©) ne Secoy 
CHRISTOPHER | fas NUGENT. ianen. 


FRENCH FINANCE CORPORATION 
OF AMERICA. 


Purchasers of First-Class I.uvectment 
Securities for the Prench 
Market. 


ACT AS FINANCIAL AGENTS IN FRANOB 
FOR AMERICAN RAILWAY GORPORATIONS 
IN THE OBTAINING OF LOANS AND SALE 
OF SEOURITTES. 





NEW VORK, 
40 Wall Street. 


PARIS, 
9 rue Pillet-Wil. 





Berliner 
Handels-Gesellschaft, 


BERLIN, W., 
Behrenstrasse 32-33 and Franzosische-Strasse 42 
Telegraphic Address—Handeischaft, Berlin 





ESTABLISHED 1856 








Banking Transactions of Every Description 
Oapital, sa 2 e M.110,000,000 
Reserve, » = ° M. 34,000 ,000 





Anglo-Austrian Bank, 


LONDON: 31 Lombard 8t., E. CO. 
VIENNA: 1. Strauchgasse 








BRANOHES: 
Aussig, Bodenbach, Brunn. ey, 
a oreue. Topiite. ‘Tetechen, i 
utenau, Tri ; 
ESTABLISHED 1863 
Capital, Paid up, . . . K 60,000,000 
Reserves, ... + + 12,000,000 
Telegraphte Address: 
Oonsunctus, 4 Anglobank, Vienne. 





The National Discount 
Company, Limited. 


35 CORNHILL, a - s LONDON, E. Cc. 
Cable Address—Natdis., London. 
Subscribed Capital_....-..-------- $21,166,625 
Paid up Capital........---.--.----- 4,283 825 
Reserve Fund--.-........----------- 2,050,000 


($5==61 STERLING.) 


NOTICE IS HEREBY oryun that the 
RATES OF INTE REST allowed for money on 
deposit are as ¢ 


At Call, 1 Per Cent Per Annum. 
At 8 te 7 or 14 Days’ Notice, 134 Per Cent. 


A ved bank and mercantile bills discounted. 
Money received on d t at rates advertised 
for fixed periods upon 


y agreed terms. 
Leans granted on approved negotiable securities. 
PHILIP HAROLD WADE. Manager. 





BANK OF MONTREAL 
(Established 1817) 

OAPITAL paid in - $14,400,000 00 

REST - = = = = 12,000,000 00 

UNDIVIDED PROFITS, 217,628 66 


Head Office—Montreal. 


Rtnount Royal, G-C.M. G.—-Honorary Prestdens. 
Hon. Sir George A. Drummond, K.C. M. G.— Pres 


Sic Edw. S.Clo ston—V.-Prest. and General Mgr 








NEW YORK OFFICE, 
NO. 31 PINE STREET. 


R. Y. HEBDEN, 
W. A. BOG } Agents. 
J. T. MOLINEUX 


and sell Sterling and Qeatincntel Bases 
¢ Commercial 


Sena eee eas 


te av 
Dominion 
Londoa Office, No. 46 & 47 Threadneedle St. 
F. W. TAYLOR, Manager. 


Foreign. 


The London City & 
Midland Bank, Limited, 


HEAD OFFICE 
6 Threadneedle Street, London, Eagiand. 


With Branches in all the Princi Bae ene 
Towns of England and Wales. 


Telegraphic Address: Cinnabar, Londen. 
ESTABLISHED 1836. 


SUBSORIBED OAPITAL, $91,178,400 
PAID-UP OAPITAL, - - 18,995,600 


RESERVE FUND, - - 17,095,960 
E. H. HOLDEN, and 





oak? 
elers’ 











a (oe 





VAN OSS & CO. 
THE HAGUE, HOLLAND 
Place American Investments in Eurepe. 


Tel. Address, Voco. 
Codes, Hartfieid’s Wall St.. W. U. & Liebes 


Hong Kong & Shanghai 


BANKING CORPORATION. 





Paid-up Capital (Hong )..--$15.900,000 
Reserve ee — i bon or 29 000 
eccccnccee 16,006,008 


y of 3 
op Se ISSUE LETTERS OF 
NEGOTIATE O R COLLECT BILLS PAYABLE 
CHINA, JAPAN, PHILIPPINES, STRAITS 
MENTS, INDIA, TAIPEH, ETO. 


WADE GARD’NER. Agent, 36 Wall St. 


THE AUDIT COMPANY 
OF NEW YORK. 


** The Oldest and Foremost” 


Home Office 
City Investing Building 
165 Broadway 
Branches—Chicago, Philadeiphia, Boston, 
Pittsburgh. Atlanta, Baltimore 
CONFIDENTIAL AUDITS, INVESTI- 
GATIONS AND ENGINEER- 
ING APPRAISALS 
THE REPORTING OF INDISPUTABLE 
FACTS 


EDWARD T. PERINE, President. 
F. C. RICHARDSON, Secty. and Treas. 


Searing & On., 
7 WALL STREET, - - NEW YORK, 


BANKERS 
Investment Securities 


NEWTON TODD 

















i WILL BUY AND SELL 
INDIANA TRACTION SECURITIES 


INDIANAPOLIS 


Pletcher Bank Bidg.; 
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Banks and Bankers, 





THE CANADIAN BANK 
- OF COMMERCE, 


HEAD OFFICE; TORONTO 
PAID-UP CAPITAL.......---....- $10,000 ,000 
GO Ga nweccescntiedddabiinnen 
; NEW YORK OFFICE: 

Nos. 16 AND 18 EXCHANGE PLACE 
Wm. Gray and C. D. Mackintosh; Agents. 
B and Sell Sterling and Continental E 
ane and Cable ‘Trant ers, Commercial ond 
vers’ Credits. Collections made at all pointe. 
ing and Ex. hange business of every de- 
sa with Canada. 





tran 





LONDON OFFICE—2 Lombard Street; E. C. 
BANKERS IN GREAT BRITAIN: 
The Bank of Engiand. 
The of Scotland. 
Lieyd’s Bank. Limited. 
Union of London ard Smitt:’s Bank; Limited. 


The Bank of 
British North America 


Estab!ished in 1836 
Incerporased by Ropal Charter in 1840 


d-up Capitai.....--..... £1,000,000 Steriing 
500,000 Steriing 








Head Office: 

5 Gracechurch Street, London; E. 0. 

New York Office: 52 Wali Street. 

H. M. J. McMICHAEL, | Agents. 

W. T. OLIVER, 

Buy. and sell Sterling and Continental Exchange 
4 Cable Transfers' Grant Comme and 
avelers’ Credits availabie in any part -f the 
d. Issue Drafts on and make Collections in 

parts of the United States and Canada. 


Merchants’ Bank of Canada. 


HEAD OFFICE; MONTREAL 
TT Al cninsacthenbinanecodiwniad> $6,000, 
est and Undivided Profit:---------- 4,401; 
NEW YORK OFTICE, 63 and 65 Wall St. 
W.M, RAMSAY Aaa 
C.J, CROOKALL, 

6 branches in the Provinces of Quebcc; Ontario, 
‘toba, Saskatchewan, Alber:a and British Co- 
bla. Good facilities for eifectin: 

in Canada. Bu 





prompt col- 
and sel! Sterling Exchange 
d Cable Transfers. Issue Commercial! and Trav- 

* Credits available in a. part of the world. 


London Agents—Royai Bank of Scotland 


Canadian Bankers, 











Canadian Bonds 
MUNICIPAL AND COKPORATION 


WOOD, GUNDY &CO. 


TORONTO CANADA 





W. GRAHAM BROWNE & CO. 


MONTREAL - - CANADA 
Canadian Bonds Bought, Sold and Appraised. 








Financial, 


LADD & TILTON BANK 
PORTLAND - OREGON 
Established 1859 
Capital Fully Paid - - « $1,000,000 
Surplus and Undivided Profits $600,000 

W. M, Ladd, Preside  . ae dJr., Asst. Ca 
o™M, . mt. - >» Howard J:., t. sh. 
Sebetae, ‘Gat Wales Madge 

Interest paid on Time Deposits and Savings Accounts. 








Accounts of Banks, Firms, Corporations and Individual 
solicited, We are prepared to furnish deposi‘ors r 
everv facititv -onsistent with «ood banking 


R. H. GOODELL &CO. 


AMERICAN AND FOREIGN BROKERS 


Connections throughout the United States; Canada 
Mexico, Cuba, and in London, Amsterdam and Paris 


HIGH-GRADE COLLATERAL PAPER 
Railroad, Public Service & Industrial 


Securities Wanted and For Sale 


Municipais and Forcign Governments a Specialty 
Current circuiars on Reques! 


First National Bank Building, Chicago, 





Edward Sweet & Co. 
Members N, Y.-Stock Exchange 
Bankers & Brokers 


1y NASSAU STREET 
NEW YORK 


BSTABLISHED 1854. 





ESTABROOK & CO., 
BANKERS, 
15 State Street, Boston. 


24 BROAD STREET, NEW YORK. 





INVESTMENT SECURITIES. 





GOVERNMENT, MUNICIPAL AND 
CHOICE RAILROAD BONDS. 





R.L. DAY & CO., 


87 Wall St., 35 Congress St., 
NEW YORK BOSTON 


HIGHGRADE INVESTMENT BONDS 
Municipal and Railroad 


Members New Yerk and 
Beston Stock Exchanges 





SIMON BORG & CO., 


BANKERS, 
Members of New York Stock Exchange 
No. 20 Nassau Street, - New York 





High-Crade 
Investment Securities 





H. AMY & CO., 


BANKERS, 
44 and 46 Wall St., New York. 
SNVESTMENT SECURITIES 
Bills of Exchange Letters of Credit. 








H. W. Noble & Company 
BANKERS 


High-Grade Bonds 


AND 


Investment Securities 


DETROIT NEW YORK 
PHILADE!.P¥*4 


MACKAY & CoO. 
BANKERS 


Members of the New York 
ee Exchange. Dealers 
vernment Bonds and other 
Investment Securities, In- 
terest allowed on deposits. 


Nassau and Pine Streets 
New York 





CLYDE gd COMPANY 
FIRST MORTGAGE BONDS 


Net earnings for 1908 about four and one- 
times bond interest. Annual sinking fund - 
ficient to retire all bonds by maturity. $165,- 
000 bonds retired in January 1908. 


Price to net about 5.4% 


Geo.A.Fernald &Co. 


Members Boston Stock Exchange. 


BOSTON NEW YORK 
67 MILK STREET 36 WALL STREET 





Tucker, Anthony & Co. 


BANKERS & BROKERS, 
53 STATE ST7., 94 BROAD 8f., 
BOSTON NEW YORK 
17 PLEASAN1 S1., NEW BEDFORBD 


Members Boston and New York Sicck 
Exchanges. 





BERTRON, GRISCOM & JENKS 
BANKERS, 


Land Title Building, 40 Wall Street, 
PHILADELPHIA, NEW YORK, 


INVESTMENT SECURITIES, 


HODENPYL, WALBRIDGE & 60,, 


7 Wall St. New York. 


Railroad, Street Ry., Gas & Elec. Light 
SECURITIES. 








Alfred Mestre & Co. 
BANKERS 


Members of the New York 
Stock Exchange. Dealers 
in Municipal, Railroad and 
Equipment Bonds ana 
Short-Time Notes 

Interest allowed on Deposits 








NEW YORE 


§2 BROADWAY 
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Bankers vad Brokers omtside Rew York. 
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PITTSBURGH 


PORTLAND, ORE. 





PITTSBURGH SECURITIES 
ROBINSON BROS., 


Members New York and Pi;isburgh 
Stock Exchanges 


PITTSBURGH. PA. 
ESTABLISHED 1863 





We Buy and Seli 


INVESTMENT BONDS 
(NO STOCKS) 


J. S. & W. S. KUHN 


incorporated 
of Pittsburgh, Pa. 


James S. Kuhn. L.L. M’Clelland, 
President Sec. & Treas. 
PAID-UP CAPITAL, $500,000 


CHILDS & CHILDS 


em bers 
New York and Pitteburen Stock _——— 
and Chicago Board of Trad 


INVESTMENT SECURITIES 


Union Bank Building 
PITTSBURGH, PA. 


BOND HOUSE OF 


H. P. Taylor & Company 
248 Fourth Avenue Pittsburgh, Pa. 


OFFERS 


GARLAND CORPORATION 6s 
A High-Class Investment. 


PHILADELPHIA. 


BONDS IN PENNA. 


Bought and Sold 


George B. Atlee & Co. 


if S. 4th St, Philadelphia 
Members Phila. Stock Exchange 























WwW. } HOPPE 
embers of Fsatladeiphia eeelk 


Wm. G. Ho per & Co., 


STOCK AND BOND BROKERS, 
28 Seath Third pouepons Philadelphia. 


Investments receive our special attention. In- 
tion cheerfully buraisited regarding present 
oldings or proposed investmen‘s. 


J.W.SPARKS & CO. 


rner Chestnut and Third Sts 
Corser Ohaeenes 24 ? 


PHILADELPHIA STOCK EXCHANGE 
MEMBERS(NE td YORK STOCK EXCHANGE 
AGO BOARD OF TRADE 


E. B. JONES & CO. 
BONDS 


Land Title Bldg. § PHILADELPHIA 
MEMPHIS. 


JNO. L. NORTON, 
Local Stocks and Bonds 
86 Madison Ave. 
MEMPHIS. - ; TENN. 


BIRMINGHAM. ALA. 
OTTO MARX & Co. 
BANKERS AND BROKERS, 


BiRMiNQGHAM, ALABAMA, 
STOCKS AND BONDS, 


- S. HOPPER, 
Exchange. 
































HOUSTON, TEXAS. 


We. B. KING & CO. 


WAM. B. KING. W. D. SHERWOOD. 
HOUSTON, TEXAS, 


STCCKS AND BONDS 
SPECIALISTS IN TEXAS SECURITIES 








LOUISVILLE. — 
J. J. B. HILLIARD & SON, 


LOUISVILLE, KY.. 
BANKERS AND BROKERS, 
INVESTMENT BONDS, 
STREET RAILWAY SECURITIES 


A Speciality 
Correspondents. EX. NORTON &CO.;: N. Y. 


JOHN W. & 0. S. GREEN 


STOCKS AND 60 
INVESTMENT SECURITIES 


LOUISVILLE, KY. 














NASHVILLE. 
Cumberland Telephone & Tel. Co. 
8% STOCK 


Of al! the different subsidiary Com- 

nies of the AMERICAN TELEPHONE 

TELEGRAPH O©O., there are none 
better than the CUMBERLAND. This 
Company has a quarterly cash dividend 
record of over 25 consecutive years. 

For circular and quotations, address, 


GOULDING MARR 


Investment Broker 


NASHVILLE, - - TENN. 
THOS. PLATER & CO. 


DEALERS IN 
Nashville Chattanooga & St. Lonis Ry. Bonds. 
Nashville Railway & Light Co. Stock. 
Cumberland Telephone & Telegraph Co. Stock. 


Thomas W. Wrenne & Co. 


BANKERS 
Real Estate Stocks, Bonds, Loans 
Wrenne Bank Building, Nashville, Tenn. 


= 
AUGUSTA. | 


John W. Dickey, 


BROKER, 


AUGUSTA, GA. 
SOUTHERN SECURITIES, 


WANTED 
Offerings of Southern Bonds 
and Stocks 


WILLIAM E. BUSH, 
AUGUSTA, GA. 


ATLANTA. 


SOUTHERN 
MUNICIPAL BONDS 
YIELDING 4%% TO 54% 


THE ROBINSON-HUMPHREY CO. 


ATLANTA, GEORGIA 


WE OWN AND OFFER 
MUNICIPAL BONDS 
Yielding 44 and upwards 
HILLYER INVESTMENT CO. 
ATLANTA, . . GEORGIA 
































MORRIS BROTHERS 


PORTLAND PHILADELPHIA 


Municipal and Corporation 
BONDS 


PACIFIC COAST SECURITIES A SPECIALTY 





= 





SAN FRANCISCO. 


J. C. WILSON 


{New York Stock Exchange. 
SaeeSS er Board of Trade. 
Stock and Bond Exchange S. PB. 





Private Wire: Chicago. New York 
SAN FRANCISCO LOS ANGELES 








LOS ANGELES. 


James H. Adams & Co. 


CALIFORNIA BONDS 


MUNICIPAL AND PUBLIC SERVICE 
CORPORATION 


da higher ota of 6 hal = than bonds of 
same merit the East 


ps0 ong: Inetted 
LOS ANGELES. CAL. 





They 





BOND HOUSE OF 


BARROLL & CO. 


H. W. Hellman Building, 
LOS ANGELES, CAL. 





OIL STOCKS TO NET FROM 
6% to 12% 


JOSEPH BALL 


SECURITY BUILDING, LOS ANGELES 
MEMBER LOS ANGELES STOCK EXCHANGE 


FIELDING J. STILSON CO., 
INVESTMENT SECURITIES, 
MEMBER LOS ANGELES STOCK EXCHANGE 
LOS ANCELES 


SEATTLE. 


S. C. OSBORN & CO. 


Stoeks, Bonds. Grain, Cotton. Real 
Estate Business Rentals, Insurance. 


Private Leased W re to all Exchanges 
Correspondents Logan & Bryan, N. Y. & Chicago 


WM. D. PERKINS & CO. 


211 Cherr y—Seattfle 
INVESTMENT SECURITIES 


MUNISIPAL and BONDS Write ior 


Monthly List 
DENVER, COL. 


CALVIN BULLOCK 


MUNICIPAL AND CORPORATION 
BONDS 
Circular on application 








—— | 





























KANSAS CITY, MO. 


Ww. H. McCRUM 
INVESTMENT CO. 
KANSAS OITY, MO, 


Kansas City Ry. & Light Issues. 
Western Municipals. 
Local Securities. 











R. W. MORRISON & CO. 


KANSAS & MISSOUR! MUNICIPALS 
LOCAL STOCKS AND BONDS 


406-7 Sharp Bldg. 





NEW ORLEANS 


LEWIS H. STANTON & CO. 


STOCKS AND BONDS 
NEW ORLEANS; LA. 


— =i 


MINNEAPOLIS, ; 
WELLS & DICKEY CO. 


MINNEAPOLIS, MINN, 


BONDS 
MUNICIPAL and CORPORATION 
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Bankers and Brokers outside Rew York. 




















ST LOUIS. 


BOSTON. 





LEE BENOIST & CO. 


CORPORATION AND COLLATERAL LOANS NEGOTIATED 
AND A CENERAL FINANCIAL BUSINESS TRANSACTED 


BANK OF COMMERCE BUILDING 
ST. LOUIS 











BOND BUYERS 


We have recently paamenee a vest-pocket 
booklet of bond interest 


TABLES 
i 


pccrmed inproct on 3%, 
0 wan ode day to six months. 





how's 


a 


Write or ask for Booklet C 


A.G. EDWARDS & SONS. 


1 Wall Street 
In St. Louis at 412 Olive St. 


26% and 7% &,37 





WHITAKER & CO., 


Investment Securities 





Special Attention to St. Louis Securities 





PRIVATE WIRES TO 
PRINCIPAL MARKETS 


300 N. FOURTH S8T., - 8ST. LOUIS 





William R. Compton 
Bond & Morteage Co. 


206 Merchants-Laclede Building, 
ST. LOUIS, MO. 
MUNICIPAL BONDS 
City of St. Louis, Kansas 
Gity, and other high-grade 
W estern and Seuthern 
Municipals Dealt in 
LIST ON APPLICATION 








PROVIDENCE. 


Richardson & Clark 


265 Exchange Street. Providence, R IL 








Bonds, Stocks and Locai Securities 
Private wires to Boston, Philadelphia 
and New York. 


BODELL & CO. 


206 BANIGAN BLDG., PROVIDENCE 








Bonds and Preferred stocks 
of Proven Value. 


CINCINNATI. 


WEIL, ROTH & CO., 
CINCINNATI, O., 


OFFER . 
NORFOLK VA., 4% BONDS 
Due January 1, 1939 
Full particulars on request 


W. E. HUTTON & CO.. 


INVESTMENT BANKERS 


Bonds and Stocks of Ohio 
Companies. 











CINCINNATI, ae OHIO. 
SHORT, STANTON & CO. 
HIGH-GRADE 


Municipal and Corporation Bonds 
BOUGHT AND SOLD 


1005 4th Nat.Bk. Big. 533 Ist Nat. Bk. Big.. 
CINCINNATI CHICAGO 


EDGAR FRIEDLANDER 


DEALER iN 


Cincinnati Securities 
CINCINNATI, - es .e 





OHIO 





D, G. Edwards Chas. G. Murray 
“SO Burvan & Oo. & Gonos 


UNION TRUST BLDG,, CINCINNATI, O 
Members Cincimati Stock Exchange. 








CHICAGO. 


A. O. Slaughter & Co., 


BANKERS & BROKERS, 
139 MONRUE STREET, 
CHICAGO. ILL. 


New York Steck Exchange, 
New York Getzen Exchange, 
New York Exchange. 
Members: new York uce Exchange. 
Bicage Brock Exchange, 
hicago ot de. 
St. Louis Merchants Exchange. 








NUNICIPAL BONDS 


Scarritt Building Ist Nat. Bank Building 
KANSAS CITY, MO. CHICAGO, ILL. 


WRITE FOR CIRCULAR 


ULEN, SUTHERLIN & C0, 





| A. G. Becker & Co., 


(INCORPORATED.) 


COMMERCIAL PAPER, 
8, W. Cor, Monroe & La Salle Sts,, Chicago, 








SAINT PAUL. 


Twin City Rapid Trans. 5s, 1928 
Minnesota Transfer Ry. 5s, 1916 
St. Paul Gas Light Co. 5s, 1944 


Gdwia White & Co. 











State Savings Bank Blug., St. Paul 





ADAMS & COMPANY 


BANKERS 
13 CONGRESS ST., BOSTON 


BONDS FOR INVESTMENT 
New York Office, 40 Waii & 37 Pine Streets. 








ROCHESTER, N. Y 


BONBRIGHT & HIBBARD 


100 Powers Building, 





New York Stock Exchange. 
Members: 4 Kochester Stock Exchange. 
Chicago Board ot Trade. 


SPECIALISTS ROCHESTER SECURITIES 
Daily Lists Mailed on Application. 





= 





BUFFALO. 


JOHN T. STEELE 
BUFFALO, N. Y, 


Government Municipal 


and Corporation Bonds 
SPECIALISIS IN 
Buttaio and Western New York Securities 





Fam 


* 








CLEVELAND. 


Hayden, Miller & Co. 


Investment Securities 





Citizens Building. CLEVELAND, 0. 








PROVIDENCE. 
ALBERT P MILLER Jr. 


INDUSIRIAL FRUST CO BUILDING 
PROVIDENCE, R. I. 
Local Securities 
Gas, Electric Lighting & Railway 
Bonds and Stocks 


BALTIMORE 
COLSTON, BOYCE & CO., 
BALTIMORE 


Investment Bonds 
Southern Securities 














be 








SOUTHERN. 


MOTTU & CO. 


BANKERS AND BROKERS 
NORFOLK, VA, 


Davenport & Co., 


BANKERS AND BROKERS, 
RICHMOND. VIRGINIA, 


ESTABLISHED 1860, fai 
Correspondence solicited and information 
aished about Southern state. Municipal and Rai 
road Lnvestment Securities. 
Keference—Bank of New York. N. B. A. 


INDIANAPOLIS. 


JoserpH T. ELLIotT & SOns, 


_Investment Securities 


Members Indianapolis Stock Ex 
American Nat. Bank Bide. INDIANAPOLIS 


EDWIN R. CASE, 
NEW JERSEY SECURITIES, 
Nc Detter State No better Securities 


15 EXCHANGE PLACE 
Tel . 366 and 751 JERSEY CITY 
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Rew York Stockh Exchange Bonuses. 





Cc. |. HUDSON & CO., 
Nos. 34-36 WALL ST., NEW YORK. 


Members New York and Chicago Stock Exchanges 
TELEPHONE 3070 JOHN. 


Miscellaneous Securities 
in all Markets. 


PRIVATE WIRES TO PRINCIPAL CITIES. 


A. M. KIDDER & CO., 


BANKERS 
18 WALL STREET, NEW YORK 
Established 1365 
MEMBERS OF N. Y. STOCK EXCHANGE 


Buy and vo on —— subject And sight wre] 
RAILROAD BONDS 
GUARANTEED STOCKS 


OHARLES FEARON & O0., 


BANKERS. 


Orders Executed on all Leading 
Stock Exchanges. 








. JNew York Stock Exchange. 
Members: {Pettadeohis Stocl: Exchange. 


$33 Chestnut St., - PHILADELPHIA 





Rebert H. Simpson. Arthur W. Pearce. 
Ricardo Cristiani. 


Simpson, Pearce & Co. 
Members New York Stock Exchange 


Telephones 111 BROADWAY 
4490\ Rector NEW YORK 





EFFINGHAM LAWRENCE & CO. 


111 BROADWAY, NEW YORK 
Members N. Y. Stock Exchange 


BANKERS, BROKERS 
AND 
Dealers in Investment Securities 


McCURDY, 
HENDERSON & CO, 


24 NASSAU STREET 


MEMBERS N. Y. STOCK EXCHANGE 


Transact a Genera! Banking and Stock 
Exchange Business. 








Norman S Walker Jr John Y. G. Walker. 


WALKER BROS. 


71 Broadway, N. Y. 
Members N. Y. Stock Exchange. 


Bankers & Brokers 


Henry G. Pomppe Edwin P. Campbell 
ames G. MacLean 


H. G. Campbell & Co. 


1) WALL STREET. NEW YORK 
Mempsrs New York Stock Exchange 


Securities Bought & Sold on Commission 


COX & SHARP 
STOCK BROKERS 








52 BROADWAY. NEW YORK 
B+ YY, BCX \ members N. ¥. Stock Exchange 


W. H. WEBSTER 


Telephone, 5357 and 5358 Broad 


ERVIN & COMPANY, 
BANKERS, 


New York Stock Exchange, 
Philadelphia Stock Exchange, 


BONDS FOR INVESTMENT. 


Drexel Building, Philadelphia. 
Long Distance Telephone No. L. D. 107. 


Members 





Thomas L. Manson & Oo; 


STOCK BROKERS 
Members N. Y. and Boston Stock Exchanges. 
71 Broadway, - NEW YORK 


Tel. 2500 Rector. 


Private Wires to Boston, Hartford, New Haven 
and Philadelphia. 





Robert H. Allen. Stanley D. McGraw. 
William M. Vance. 


ALLEN, McGRAW & O0., 


I Nassau Street, New York 


Members 
N. Y. Stock Exchange. 





George P. Schmidt 
Frederic Gallatin Jr. 
Albert R. Gallatin Chas. H. Blair Jr. 


SCHMIDT & GALLATIN 


111 Broadway 
NEW YORK CITY 


J. Prentice Kellogg 
W'lllam A. Larned’ 





E. W. CLARK & CO., 
BANKERS, 
PHILADELPHIA 


321 Chestnut Street, 
Members Phila. and New York Stock Exchanges. 
Interest allowed on deposits. 


New York Correspondents:{ Fark neaeee, € eo 





Parkinson & Burr, 


STOCK BROKERS 
7 WALL STREET, 63 STATE STREET. 
NEW YORK. BOSTON. 
Members New York and Boston Stock Exchanges. 
Private wire between the two offices. 
Information given in regard to all Boston Securt- 
ties and quotations furnished. 





J. S. Farlee. H.L. Finch. W. S. Tarbell. 


J. S. FARLEE & CO. 


MEMBERS NEW YORK STOCK EXCHANGE 
BROKERS AND DEALEKS IN 


INVESTMENT SECURITIES 


11 WALL STREET, *EW YORE 





William Herbert & Co. 


MEMBERS N. Y. STOCK EXCHANGE 


Hanover Bank Building 
11 PINE STREET, - NEW YORK 


EX. NORTON & CO., 


52 Exehange Place, New York. 
Ex.Norton,Mem.N.Y. Stock Ex. Geo. F. Norton. 


INVESTMENT sSEOURITIES 








New York. City Street Ry. Securities 
DEALT IN BY 


R. J. JACOBS & CO., 


Members of the N Y. Stock Exchange 
80 BROADWAY. N.Y. CITY 





W. H. Goadby & Co. 


BANKERS AND BROKERS, 


10. 74 BROADWAY, NEW YORK 





MELLOR & PETRY 


(Succeeding TOLAND BROS. & CO.) 
Stocks, Bonds. Investment Securities 


104 SOUTH FIFTH ST., Philadelphia 
MEMBERS 
NEW YORK STOCK EXCHANGE 
PHILADELPHIA STOCK EXCHANGE 


JOHN H. DAVIS & CO., 
BANKERS AND BROKERS, 
NO. ‘0 WALL STREET. 
Members N. Y. and hila, Stock Exchanges. 


Orders for Stocks and Bonds executed upon all 
Exchanges in this country and Europe. 


Especial attention given to supplying high-class 
" INVESTM NT SECURITIES. 


Interest Allowed on Deposits Subject to Check 


E.&C. RANDOLPH, 


Members New York Stock Exchange. 
111 Broadway, New York. 


Open Market Securities Department 
HORACE HATCH, Manager. 


Dealers in Investment and Other Securities of the 
United States and Canada. 











1852 1909 


Jas. B. Colgate & Co. 
36 Wall Street, New York. 
Members Investment 
N. Y. Stock Ex. Bonds. 


WM. FAHNESTOCK, Memb. N. Y. Stock Bx. 
T. J. MOMFORD. R. B. Dopson 


Fahnestock & Co., 


BROKERS AND DEALERS IN 


INVESTMENT SECURITIES 
2 WALL STREET. 


LISTED LEGAL BONDS. 

Our circular giving list of all bonds legal for 

New York and Connecticut Savings Banks, and 

listed on New York Stock Exchange, will be sent 
on application. 

VICKERS & PHELPS 
29 Wall Street, New York City. 
Members of New York Stock Exc 


Financial, 


THE C. H. GEIST CO. 


OWNS AND OPERATES 








ge. 











-|GAS AND ELECTRIC PROPERTIES 


And offers to investors FIRST-CLASS 
SECURITIES of this nature. 


We purchase 


Such Properties and Solicit 
Correspondence on the Subject 


Land Title Building, 
PHILADELPHIA 





Dealers in Securities of 


International Text Book Co. 
International Educational Pub. Co. 
Penna. Coal & Coke Co 

New Mexico Ry. & Coal Co. 
Scranton Railway Co. 

Northern Electric Ry. 

Automatic Electric Co. 

Chicago Subway Co. 

O’Gara Coal Co. 

New River Co. 


BROOKS & CO., 


BANKERS 
MEMBERS NEW YORK STOCK EXCHANGE, 


423 Spruce Street 
SCRANTON, PENNA. 


Correspondents: EDWARD B. SMITH & CO. 
27 Pine Street. New York. 


GEO 8B. EDWARDS 
BROKER AND COMMERCIAL AGENT 
Negotiations, Investigations, Reports, 
United States, Canada, or Foreign 


Tribune Building, 154 Nassau Street 
Telephone 4218 Beekman NEW YORK,.N.Y. 
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Current Bond Lnquiries. 





WANTED 


Beaver Dam Water Co. 4s 

Council Bluffs W. Works Co. 6s 
Eastport (Me.) Water Co. 5s 
Hackensack Water Co, 5s 
Marshfield Water, El. Lt. & Pr. 6s 
Municheal W Water Co, 4s 
Municipal Water Works Co. 44s 
Omaha Water Co. 5s & Stock 
Salem Water Co. 4s & Stock 
Westchester Co. W. Works Co. 6s 


H.C. Spiller & Co. 


Specialists in Private Water Co. Bonds. 
27 STATE ST., BOSTON, MASS. 





WILL BUY 03 wy 


Am. Glue, Pref. an 
Columbian’ National fis? ins. 
Am. investment Sec., Com. & Pref. 


nyelove Pref. and Com. 

Boston Securi am 
Re Shoe, 
Hey weed bres. ef Waketiald. Com. 
Pope Mfg., m. and 
Pere Marquette, 1st Pref. ‘and Com. 

uglas Shoe, Pref. 
American Finance fe Sec. Co. 
Michigan State Tel., Com. and Pref 
Syracuse Rapid Transit 
Atlanta Birm. & Atlantic 5s 
Hudson River fice! Power 5s 
Southern Indiana 4s 
Superior Water L. & P. 4s 
Pere Marquette 6% Deb. 


HOTCHKIN & CO. 
68 STATE ST., BOSTON, MASS. 
Telepione 3448 Ma'‘n. 








Omaha Water 5s and Stocks 
Burlington (Vt.) Gas Light 5s. 
Development Co. of America 6s. 
Securities Co. of New York 4s. 
Guanajuato Reduction & Mines 6s. 
Lake & Gunnison County (Colo.) 4s. 
Cent. Union Telephone 5s,6s & Stock. 
Unlisted Bonds and Stocks. Send for our list, 


F.W. MASON & CO. poston mass. 





We solicit offerings of and bids for 
Wilmington (Del.) Gas &JEl. 414s 
Detroit Edison 5s, 1933 
Youngstown-Sharon Ry. & L. 5s,1931 
Dallas El. Corp. Coll. 5s, 1922 


H. L. NASON & CO. 


30 Congress Street, - Bester, Mass. 





. United States Envelope Co. Sec. 
nnelisville Basin Coke Co. 5s 
em (O.) Water Co. Bonds & Stock 

Council Bluffs (la.) Water Works 6s 
Westchester County Water Works 6s 
Rutland Ry. Light & Power Co. stock 


Cc. H. FARNHAM 


27 STATE STREET, BOSTON. 








North Western Ss 
North West Es 

ram way Si obs, bs 1933, 6s 
n. Tram yer, 


ver See 


Securities 


oan Aa foe Stock 
W. C. PACKARD 


414 Cooper Bide., DENVER. COLO. 


OFFER 


Ches. & Ohio, Big Sandy 4s, 1944 

Portland Ry. lst Refunding 5s, 1930 
St.Jos.Ry., Lt., Ht. & P. Co. letbs 87 
Cons.Gas,El.Lt. ’&P.0o.G.M 43468,'85 





Sutton, Strother & Co., 


Calvert and German Streets 
BALTIMORE 
Members ef Baltimore Steck Exchang® 


Wanted 


100 Am. La France Fire Eng. Pref. 
100 Am. La France Fire Eng. Com. 
25 Am. Caramel Com. 
100 E. W. Bliss Com. 
100 Childs Com. 
100 Hartford Carpet Com. 
100 Int. Time Recording Com. 
100 Ingersoll-Rand Pref. 
50 Ingersoll-Rand Com. 
100 Mahoning Investment 
10M Am. La France Fire Eng. 6s 
10M Ingersoll-Rand 5s 


Hallowell & Henry 


Tel. 4996-7-8 Broad 








For Sale 


40 Aeolian-Weber Com. 
100 Am. Manufacturing 
100 Borden’s Cond. Milk Com. 
30 Central Foundry Pref. 
200 City & Suburban Homes 
500 Composite Type Bar 
100 Federal Sugar Com. 
100 National Sugar Pref. 
60 Standard Paint 
100 Union Ferry 
100 U. §. Industrial Alcohol Pref. 
100 U. 8. Industrial Alcohol Com. 


52 Beaver Street, New York 











MUNICIPAL (4% 
RAILROAD to 
CORPORATION 6% BONDS 


Selected for Conservative Investors. 
Lists Mailed Upon Application. 


Lawrence Barnum & Co. 


BANKERS. 
27-29 PINE STREET, NEW YORE 
Philadelphia Washington Pittsburgh 





American Light & Traction Co .stocks 
Amer. Gas & Electric Co. Stocks 
Indiana Ltg. Co. Stocks and Bonds 
Central Railway Syndicate 
Omaha Water Co. Stocks and Bonds 
Eastern Penna. Ry. Co. 5s, 1936 
Lacombe Electric 5s, 1921 

BOUGHT AND SOLD 


LAMARCHE & COADY, 


. 775-6 Broad. 25 Broad 8t., 


Tidewater 6% Notes, 1913 

Cin. Ham. & Dayt. 4% Notes, 1913 
Central Pacific Ref. 4s, 1949 
Central Pacific 344s, 1929 

Western Pacific 5s, 1933 

Col. & 9th Ave. Ist 5s, 1993 


PATERSON & OO., 
Tel. 1985-6-7 Rector 20 Broad St.. N.Y 








ixville, Pa., Fund. & Imp. 4s, due 1923-1928 
ity of Seattle State of Washington Cedar River 
Wate ll Suppl Fund, Ser. No. 2, 5s, due serially. 
oly A ae A A Liga’ 4s. duc 1966 

s 5s, due 
anton | RY. Co. Collateral Trust 5s, due 1932 


WURTS, DULLES & CO. 


125 S. FOURTH ST., PHILADELPHIA 
Telephone Lombard 1060-1061 





New York State Railways Preferred 
New Orleans Railway & Light 
Nashville Railway & Light 


ALL LOUISVILLE LOCAL SECURITIES 
S.C. HENNING & CO., 


116 So. 5th St.. 71 Broadway, 
LOUISVILLE, KY. NEW YORK CITY 





Old liens which have been left un- 
disturbed by the plan of Chicago Great 
Western, namely: 

Wisconsin Minnesota & Pacific Ist 4s 

Mason City & Fort Dodge ist 4s 

BOUGHT AND SOLD. 


ARTHUR S. H. JONES, 
Tel. 2020 Rector. 2 Wall Street. 





New York & Hoboken Ferry Co, 
BONDS 


W.E.R.SMITH & CO., 





20 Broad Street New York 





Amer. Typefounders’ Deb. 6s & Common S}ock 
Amer. District Tel. of N. J. stock 
Burroughs Adding Machine Co. stock 
Cinn. Northern stock 

International Silver Preferred 
Producers’ Oil Company stock 
Standard Paint Company stock 
Texas (Oil) Co. deb. 6s and stock 
Syracuse Lt. & Power Collateral 5s 
Aetna Nut Company stock 

Mt. Vernon National Bank stock 
Rocky Mtn. Bell Telephone stock 


All Unlisted and Inactive Securities dealt in. 


J. THOMAS REINHARDT, 


__ 34 & 36 New St., N. Y. 





Central Railway Syndicate 

N. Y. & Cuba Mail SS. Ist 5s, 1932 
Union Steel 5s, 1952 

Westchester Lighting 5s, 1950 


WM. M. CLARKE 


Tel. 1015-16-17 Rector 20 Bread St WN. ¥. 





Central Railway Syn. Subs. 

Southern Pacific 1st Ref. 4s 

Chicago Rock Is. & Pac. ist Ref. 4s 
Ann Arbor ist 4s 


G K. B. WADE 
Tel. 6744 Hanover 49 Wall Street 





Erie-Pennsylvania Coll. 4s, 1951 
Virginia-Car. Chem. Co. Ist 5s,1923 
Central of Ga. Ry., Ch. Div. 4s, 1951 
New York City New 4s, 1959 
Railway Equipment Issues 


FREEMAN & COMPANY 


34 PINE STREET, NEW YORK. 
Telephone 5089 John 


CONVERTIBLE BONDS 


We'have just issued a Wall Card and Reference 
a nged in columns in a manner similar 
over other publications—of the princi listed 
nlisted ye fee Bonds; sho ooRn- 
vesston my eadignt vileges, rates, of 


Swartwout & Appenzellar 
Telephone Youn shi ¥: Stock, Fachange peer 


bese Valle ey Coal Company Ast 5s, 1933 
eystone Telephone Company 6s, 1910 
on Traction Co. of In ane. 9" 1919 

beens Navigation Co. 1929 


SAMUEL K. PHILLIPS 
421 Chestnut St. Phitadelphia 











$20. 000 Columbia, Mo., School 4s__........ 
Hye Alton Granite & St. Louis bly oy So21948 
n Angelo, Texas, Funding 4s_-_--- 1924 
50° 000 Shicane & Northwestern Gen. 3 294, 8008 
17,000 St. howe © & Suburban Ry. Co. St. 
10,000 Calif. Gas 3 Elec. Unifying 5s 937 
75,000 St. Louis Cit dang —oent y ” C ted 
30,000 St. Joseph, Mo., School 4s_....._.. 
10,000 Jefferson County, Als, Sais ays 1931 
50,000 United Rys. Co t. L. Ge -1984 
30,000 Mississippi Glass oe “of se L ) ist 68.1924 
12,000 Palestine, Texas, 48__..-.......... 1948 
100,000 Gaston County, N.C., Road 48... - Sines 
150,000 Porto Rico 4s................. 


FRANCIS, BRO. & CO. 
2146 ais Sisect. 
ST. LOUIS. 





> 
k 
k 
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Current Bound Anguivies. 





Bush Terminal Co. 4s and 5s 
Consolidated Indiana Coal 5s, 1935 
Continental Coal 5s, 1952 
Denver & Rio Grande Rfg. 5s, 1955 
Fonda Johnstown & Gloversville 444s, 1952 
Mason City & Fort Dodge 4s, 1955 
O’ Gara Coal Co. 5s, 1955 

S. A. L., Atlanta & Birm. 4s, 1933 

Sunday Creek Collat. 5s, 1944 

Wisconsin Minn. & Pac. 4s, 1950 


AND ALL OTHER STEAM RAILROAD SECURITIES DEALT IN 


F, J, LISMAN & COMPANY, 


SPECIALISTS IN STEAM RAILROAD SECURITIES 
Members N. Y. Stock Exchange 


830 BROAD STREET, NEW YORK 


Land Title & Trust Co. Building, PHILADELPHIA 
State Savings Bank Building, HARTFORD 











LIBBEY & STRUTHERS 
30 Broad Street 
New YVork 


WANTED 
Alabama Ste*l & Shipbuilding 6s 








New Haven 6s 

Toledo Peoria & Western Ist 4s 
Union Pacific Ref. 4s 

Penn. Equip. 4s of 1911-1912 
Oregon Short Line 4s 

Penn. 3%s, 1916 

Penn. Co. 3's, 1941-1944 
Southern Pacific Refunding 4s 


A. A. LISMAN & CO., 


Tel 5850-1-2 Broad 25 Broad St.. New York 





PROCTER & BORDEN 
EQUITABLE ByILDING, NEW YorK. 


Chicago & Eastern Illinois 
Refunding 4s, due 1955 





WE WILL BUY 
Cincinnati Hamilton & Dayton issues. 
Chicago Milw. & St. P. underlying bds. 
Chicago & Erie 5s, 1982 
Mobile & Ohio Equipments. 


Chisholm & Chapman 


Members of the New York Stoek Exchange. 
18 Wall Street New York Oity 





We Own and ¢ffer 
$110,000 Thirty-year 5% 
City of Marietta,CGa., Bonds 
Assessed Values... - $3,100,000 
Total Debt.---.--....- 124,000 
8,000 


Populat'on- a 
Full circular on Teque: st. 


J. H. HILSMAN & CO. 


BMPIRE BUILDING, ATLANTA, GA. 








Omaha Consolidated 6s, 1930 
Northwest Consolidated 7s, 1915 


Santa Fe Prescott & Phoenix Ry. 


Atchison Topeka &§Santa Fe System 
First Mtge. Gold 5s, due 1942 
Price to yield about 4.30% 

For nine years the net earnings appli- 
cable for interest on these bonds has 
averaged over twice the required amount 





FERRIS & WHITE, 


Tel. 6827-8 Hanover 37 Wall St.. New York. 





ao | Boceri fies 5s 
So. Memphis Div. 5s 
| Sache 5 Neumastnam & Ash. 4s 
Savannah Florida & Western 6s 
Railway fe Steel i Spring 5s 
Eastern 4s 





Rhoades & Company 


Members N. Y. Stock Exchange 


New York Hartford 
45 Wall Street 36 Pearl Street 


BECKER & ‘STERLING, 


Vel. 985 Rector. 18 Wall St.. New York 











WE OWN AND OFFER 
INVESTMENT BONDS 
—OF=— 
UNQUESTIONABLE SECURITY 
Netting from 414% to 6%. 


Requests for information either by personal interviews or cor- 
respondenee will be gladly received and attended to promptly. 








BAKER, AYLING & COMPANY 


PHILADELPHIA 
WORCESTER 


PROVIDENCE 
ELMIRA 


BOSTON 


HIGH GRADE 
INVESTMENT SECURITIES 


List on Request 


G. W. Walker & Co. 


BANKERS 


25 Bread 8t., 
New York 


Telephone 
100-101 Broad 





SEABOARD AIR LINE 
UNDERLYM#NG BONDS 
FIRST MORTGAGE 4% BONDS 
COLLATERAL TRUST 5% BONDS 
RECEIVERS’ CERTIFICATES 
SEABOARD COMPANY STOCKS 


SUTRO BROS. & CO. 


BANKERS 
44 PINE STREET, NEW YORK 
Members New York Stock Exchange 


Robt Glendinning &Co. 


400 Chestnut Street 
PHILADELPHIA 


Lower Merion, Pa., School 314s, 1931 
Allegheny & Western First 4s 
Huntingdon & Sandy First 6s 
Western N. Y. & Pa. First 5s 
Choctaw Okla. & Gulf Consol. 5s 
Wilmington & Chester Traction 5s 
Syracuse Rapid Transit Com. Stock 
Pennsylvania Steel Co. First 5s 








Hudson & Manhattan RR. Stock 

E. I. du Pont de Nemours common and preferred 
Denver & Northwestern Ry. 

United Cigar Stores common 

Empire Steel & Iron preferred 

Securities Co. of New York Stock and Consols 
Interborough Rapid Transit 


FREDERIC H. HATCH & CO. 


Dealers in Unlisted Securities of Raliroads and 
other Corporations in the U. S. and elsewhere. 


30 Broad Street, New York 
Telephones 5140 to 5153 Broad inclusive. 





WANTED 
McKeesport & Belle Vernon Gs, 1918 
P tts! pureh Zuncion ist & 2d 6s, 1922 
Pitts! burgh & Lake Erie ist af 1928 
pitts cK. & Yough. ist & 2d 6s, 1932-34 
Pittsburgh & Western 4s, 191 
Te Sorter Allegan. & Gr. R. ist 5s, 1938 
Oswego & Rome 2d 5s, 1915 
St. Law. & Adirondack ist 5s, 1996 


BLAKE & REEVES 


Tel. 1504 John. 84 PINE ST, NEW EK 
WE OFFER 


Chic. & WN. Michigan Ist 5s, 1931 
To Yield 4.65%. 
Circular sent on Application. 


FOSTER & ADAMS 


Members N. Y. Stock Exchange 
2 WALL STREET, NBW YORK CIty 
Pingree, McKinney & Co. 
BANKERS 
22 Congress Street, Boston 


Railroad and Public Utility 
BONDS 


ATLANTIC & BIRMINGHAM 
First mortgage 5s, 1934, J. & J. 


and 
DET. & TOLEDO SHORE LINE gtd. 4s 
Dealt In 

















WM. A.C. EWEN. 


‘14 BROADWAY 
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Current Bond Inquiries. 
vidence Securities Debenture 4s, due 1957 Hudson River Elec. Power 5s Kings County Elec. Lt. & P. 5s 
pects Rapid Transit Co, pret. stock ! Moris Oo County Traction 5s American bs 
Cons. by ater Co; of Utica. Bo, due 1930 dson Navig. Co. Bonds & Stock N. ¥. & Queens: 
Fifth’ Avenue Trust Co. stock Procter & Gamble Stock Clyde Steamship Bonds cx Stocks 
Electric s Co. pref. and com. Kansas City Gas 5s E. I du Pont de Nem. Powder 414s 
New England Watch Co. stock Detroit & Flint 5s Union Ferry Go. 5s 
Grand River Coal & Coke 6s, due 1919 
New York City 4s, due 1959 
Wabash 435% Notes, due 1910 Traction bonds and stocks bought and sold. 
Industrial bonds and stocks bought and sold. 
Gude, Winmill & Co. Power Co. bonds and stocks bought and sold. 
— If interested, advise 
20 BROAD STREET, N. Y. 
Telephone 445-6-7 Rector 
PFAELZER & CO. 
New York City Bonds, All Issues | Tel. 1510 Broad 25 BROAD ST.. N. V. 
Southern Pac. Oonvertible 45,1929 | - =< = 
ears 39 rs i wR | 
Mexican ons. 4s, 
wee wim Ave: oa rg ioe $1,000,000 
Minn t uis Cons. 5s, 
| CITY OF NEW YORK 4% BONDS 
NEWBORG & CO., DUE MAY 1, 1919 
Mumauns Naw YORK STeGK EXCHANGE COUPON OR REGISTERED 
60 BROADWAY, N. *. 
Telephone 4300 Rector, Gable Address — To Net 3.95% 
PRIVATE WIRE TO 8ST. LOUIS. Legal Investment for Savings Banks and Trustees in the State of New York 





Exempt from Tazation in New York State 
Kansas City Southern new 5s 


ny Guaranty Trust Company 




















Tpteenasiqnal S Srent Nor. 2nd 5s OF NEW YORK 
U.S. Realty & Improvement deb. 5s Established 1864 
agg 2. ae. Wee: Bp hm 48 |] 28 Nassau Street, New York 33 Lombard Street, London, E.C. 
Geo. C. White Jr., & Co. WE OFFER 
80 Broadway - NEWYORK Baltimore & Ohio, Southwest Div. 314s 
Central Branch Union Pacific Ist 4s, 1948 
Cc. H. D. Chicago Milwaukee & St. Paul 314s 
446% and 4% Notes Minneapolis & St. Louis 5s 
: Washingt i 1 
Werner Bros, & Goldschmidt ee an 
Tel. 1500 Broad 25 Broad Street 2 


Missouri Kansas & Texas Extended 5s 
Pennsylvania RR. Car Tr. 4s, Nov. 1916 Central RR. & Banking Co. of Ga. coll 5s 


Ame. Tel. & Tel. Conv. 4s, March 1936/79 OQ SPEVER 


Ame. Tel. & Tel. Coll. Tr. 4s, July 1929 





Town of Stamford, Conn., 4s, Dec. 1938 Member N. Y. Stock Exchange } 
GEORGE L. WARE OFFICE AT , 
Tel. 984 Main 53 State St., BOSTON ARTHUR LIPPER & CO. 





20 BROAD STREET, NEW YORK 
Panhandle 41'%s ‘‘A’”’ and “B” 
Missouri Pac. 3d Ext. 4s, 1938 




















Fonda Johnst. & Glov. 414s, 1952 Illinois Central Traction 5s, 1933 
Buff. Roch. & Pittsb. Equipments Danville Urbana & Champ. 5s, 1923 Long Tsland § f he = 
Hudson & Manhattan Equipments am mnetee as ae St L. & San Fran. ist 6s, 1931 
anton-New a. Ry. 5s, . 
get NAS) 2 F, ~ Col. Newark & Zanesv. ist 5s, 1924 Wilkes-Barre & Eastern 1st 5s, 1942 
sane Ae Shonee 0887-6588-6800 Broad” | «60 EONARD SNIDER GILMAN & CLUCAS 
7 0 Broad 7 
Auhiaws, ie Gave a a Tet oo eg Crow Youk’’ | Tele., 3657-8-9 John. 84 Pine St., N. Y. City 
Cent. of Georgia Cons 5s | 
L. & N. Unified 4s 
City of Brooklyn 314s, 1917, reg. TO NET 5% ; 
EYER & CO. oi ms : 
tpl. Ti80 -B,d. ae Wichita Falls & Southern Ry. Co. 
87 Wall Street. New York 


Cable Address: Eyerbank. 








First Mortgage 5% Thirty-Year Guaranteed Gold Bonds 
Issued at the rate of $14,660 per mile, earning double fixed charges 
Coffin & Company Guaranteed by’ two: mailedadls : 
NEW YORE. Surplus applicable to payment of interest over seven times the amount 
WANT required 
Southern Pacific Coll. Trust 4s, 1949 Descriptive Circular on Application 
acifi : ’ 


Maryland Steel 5s 


Republic Iron & Steel 5s M EGARGEL & Co, 


eg 4 4s, Series ‘“F”’ 











Cai oe - x3 Dripple Oresk Cons. 5s BA N “ E R S 
Lyre ge Sansyivanis Se: 5S NASSAU ST. NEW YORK 


Lehigh & Now. York 4s 


scousow fale 
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gees Kinanctal,. Kuginerrs. 
OFFICE OF THE H.M. Byllesby & Co. 
ATLANTIC MUTUAL INSURANCE COMPANY. nan 


New York, January 2ist, 1900. 


The Trustees, in conformtty with the Charter of the Company, submit the following statement of its affairs 
on the 31st of December, 1908. 





Premiums on Marine Risks from ist January, 1908, to 3ist December, 1908_......... $3,307,807 24 
Premiums on Policies not marked off 1st January, BIG hana sccbdveblcdnbolamownniin 743,389 01 
Total Marine Premiums. . oo... cc ccc cc ccc cw cece ec enc cece ccewccesecesecsces $4,051,196 25 
ooo 
Premiums marked off from ist January, 1908, to 31st December, 1908--------.-.....- $3,333,483 55 
= 
PEOVER GUINe Ge POOF. Fon nc ccccccscacteccone $307,823 39 
| y~ less Taxes and Tepenew Se Oi isda aahlviul acs he ws heh mp iecenias hbo Be imc & _ 142,088 22 $449,855 61 
Losses d during the year which were estimated in 1907 _ 
and jo Be, PO dia Skids on oh Ol eo adbs duawis aide $420,655 46 
occurred, estimated and paid in 1908...........-.-- 1,274,822 22 $1,695,477 68 
Det Cinch adckeccubnmoanaceed $279,988 33 
PPP ORREEDs dab cddccchatiwoccctan 199,555 37 479,543 70 
$1,215,933 98 
i Pe... nopsbentiaibehdndnshebbed undone dcemenas $51,930 45 
, including officers’ salaries and clerks’ compensation, stationery, 
newspapers, GOVETUSOIDORUS, O06. «cpa nncnncnnnncnncecccccccepecesn $344,266 85 
——————_______ 7 
ASSETS. LIABILITIES. 
United States & State of New York Estimated Losses and Losses Un- 
ee. a Oe o Bank and other Se- DG cinahihecnnenebieitibiadns $2,310,433 00 
Lobe Spies diinwan ee $5,442,792 00 | Premiums on Unterminated Risks~ 717,712)70 
Special deposits in wks &TrustCos. 800,000 00 | Certificates of Profits and Interest 
Estate cor. Weal & WilliamSts., WEEE acstnudasdébssunwenee 260,822 35 
& Exc «9 yo 299,426 04 Return Premiums Unpaid... . 121,473 65 
Other Real Estate & Certificates of Profits Ordered Re- 
= the com- el D npmsie for Unpaid 
dt \diaosnee 75,000 00 4,374,426 04 PERO. cdnticmmndiiemmiee 22,339 35 
—_—_—__—_— certinates of Profits Outstand- 
Premium. stes and Bills Receivable 1,377,905 06| ing_......------.----.-.-.. 7,363,410 00 
Gash in the hands of European Rea Estate Reserve Fund... _ 270,000 00 
Bankers to pay losses under poli- 
cles payable in foreign countries_ 399,031 95 
Ge BR Ss cticnnecteeucwsqces 429,950 18 
Aggregating. ......-.......--- $12,824,105 23| Aggregating...............--- $11,066,191 05 
SSS 








A dividend of interest of Six per cent on the outstanding certificates of profits will be paid tothe 
holders Mee or their 1 representatives, ga and after Tuesday the second of February next. 

The outstanding certificates of the issue of 1 be redeemed and paid to the holders thereo 
or their legal representatives, on and after Tuesday the second of February next, from which date ay 
interest thereon will cease. ben certificates to produced at the time of yment and canceled. 

A dividend of Forty t is declared on 4, net earned premiums of the he Company for the year 
gnding. 31st December ec 908, ag which, upon application, certificates will Ad _ on and after 

y the fourth of May next. By order of the Boa: 
G. STANTON FLOYD-JONES, Secretary. 

TRUSTEES. 
HERBERT L. GRIGGS, 


GUSTAV AMSINOF, NICHOLAS F. PALMER, 


FRANCOIS M. BACON, CLEMENT A. GRISCOM, HENRY PARISH 
JOHN N. BEAC NSON W. HARD, ALLAS B RATT 
WILLIAM B. BOULTON, Lewis CASS LEDYARD, GEORG E Wwe POUINTARD, 
VERNON H. BROWN RANCIS H. LEGGETT, RAVEN, 
WALDRON P. BROWN, CHARLES 5. LEVERICH, Joan L. RIKER 

OHN LIN, LEANDER N. LOVEL GLAS | ROBINSON, 

EORGE ©. CLARK GEORGE H. MACY GUSTA SCHWAB, 

B DGE, CHARLES H. A sna, WIL LIAM BS DANE. 


W. H. H. MOO ICAAC STERN 


W:iLLIAM A., STREET, 
. RAVEN, President. 
CoRNELIUS  REDERT, V tce- President. 
SANFOR GUBB, 24 Vice-President. 


MARL RS E FAY, 3d Vtce- President. 
SGan H JONES STEWART, 4th Vice-President 


VELAND H. DO 
RNELIUS ELDERT 
H. EWART. 





ENGINEERS 


DESIGN,CONSTRUCT AND OPER- 
ATE RAILWAY, LIGH'!', POWER, 
HYDRAULIC AND GAS PLANTS. 


BXAMINATIONS and REPORTS 





American Trust Building, CHICAGO. 


Oklahoma City, Oklahoma, Mobile, Ala., 
San Diego, Cal. 


J. G. WHITE & CO., 


Engineers, Contractors, 
43-49 Exchange Place, NEW YORK 


Investigations and Reports on Electric 
Railway, Gas, Electric Light and Power 
Transmission Properties for Financial 
Institutions and Investors. 


Electric Railways, Electric Light and Electric 
Power Plants Financed, Designed 
and Built. 
London Correspondent: 
J. G. WHITE & CO., Limited, 

9 Cloak Lane, Cannon St., E.C. 
Canadian Correspondents: 
CANADIAN WHITE CO., Limited., 
Montreal. 


Principal Philippine Uffice, Manila, P.I. 


A. L. DRUM & COMPANY 


Consulting and Constructing Engineers 
Electrical - Civil - Mechanical 











Physical and Financial Reports 





CHICAGO 


Edmond C. Van Diest Robert McF. Doble 
Tnomas L. Wilkinson 


Associated Engineers Co. 


Consulting and’Supervising Engineers 
417 Century Building 
17th & Stout Sts., DENVER. COLO. 


Established 1889. 


A. L. REGISTER oe cO., 


Successors to Pepper & Regis: 


ENGINEERS & GENERAL CONTRACTORS, 
112 North Broad Street, Philadelphia. 


American Trust Building 














MELLON NATIONAL BANK | 


PITTSBURGH 


Thoroughly competent by reason of experi- 
ence and resources to care for reserve ac- 
counts of banks, bankers and trust companies 


A. W. MELLON, Prest. W.S. MITCHELL, Cashier 
CAPITAL AND SURPLUS SIX AND A HALF MILLIONS 




















L. F. DOMMERICH & CO. 


NEW YORK 
General Offices, 57 Greene Street 


SOLICIT ACCOUNTS TO FINANCE 
DISCOUNT AND GUARANTEE SALES 
-CARRY NO GOODS FOR OWN ACCOUNT 








Mining Zngineers. 
H. M. CHANCE, 


Consulting Mining Engineer and Geologist 
COAL AND MINERAL PROPERTIES 
Examined, Developed, Managed. 

887 Drexel Bldg., PHILADELPHIA, PA. 











RANGE OF PRICES 


FOR 28 YEARS. 


1881—1908 





OUR ANNUAL 
The Financial Review 


Gives a monthly range of Stock and Bond 
Prices for five years. We can supply 


1909 issue wh ich gives 1904-1908 
1904 vi " 1899-1903 
1901 " - ” 1896-1900 
1896 * " 1891-1895 
1891 nr * rs 1886-1890 
1868 m * " 1881-1885 


PRICE $2 PER COPY 
Some earlier issues may be had at $5 00 a copy 





Commercial & Financial Chronicle 
FRONT, PINE and DEPEYSTER STS., 
NEW YORE 
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Dividends. 


bin CHESAPEAKE & OHIO 

AILWAY COMPANY. 

71 Broadway, New roe, ORE 
ay ’ 4 

The Board of Directors has this day declared 
a QUARTERLY DIVIDEND OF ONE PER 
CENT upon the Capital Stock of the Company, 
payable on June 28, 1909, to the stockholders of 
record on the transfer books of the Company at 
the close of business June 14, 1909. The transfer 
books will close at the close of business June 14, 
1909, and epee at the opening of business on 
June 29, 1909. 

Checks will be mailed to stockholders who have 
filed permanent dividend orders with the under- 
signed. Stockholders who have not filed such 
orders at the above address giving correct in- 
structions at to payment of dividends are requested 
to do so at once, and avoid delay in receipt of 
their dividends. Printed copies of such orders 
can be obtained at the transfer office of the 
emepaey. Room 1313, 71 Broadway, New York 

ty. 

JAS. STEUART MACKIE, Secretary. 


NEW YORK CENTRAL & HUDSON RIVER 
RAILROAD COMPANY. 
Office of the Treasurer. 
New York, June 9th, 1909. 
THE BOARD OF DIRECTORS of this Com- 
pany has declared a dividend of ONE AND ONE- 
QUARTER PER CENT on its capital stock, 
payable at this office on the 15th day of July next 
to stockholders of record at the close of business 
on Monday, the 21st inst. 
EDWARD L. ROSSITER, Treasurer. 
PREFERRED STOCK DIVIDEND No. 27. 
ffice of the 
ST.JOSEPH RAILWAY, LIGHT, HEAT & 
POWER COMPANY. 
St. Joseph, Missouri. 
The Board of Directors has declared the regular 
quarterly dividend of ONE AND ONE-QUARTER 
PER CENT upon the Preferred stock, payable 
July 1st, 1909, to stockholders of record June 15th, 
1909. Checks will be mailed. 
G. L. ESTABROOK, Secretary. 
PREFERRED STOCK DIVIDEND No. 12. 
Office of the 
PORTLAND RAILWAY, LIGHT & POWER 
COMPANY. 


Portland, Oregon. 
The Board of Directars has declared the lar 
uarterly dividend of ONE AND ONE-QUARTER 
ER CENT upon the Preferred stock of the Port- 
land Railway, Light & Power Co., payable July 
ist, to stockholders of record June 15th, 1909. 
Checks will be mailed. 
G. L. ESTABROOK, Secretary. 
THE HOCKING VALLEY RAILWAY CO. 
Columbus, Ohio, June 8th, 1909. 
The Board of Directors has this day declared 
a semi-annual dividend of TWO PER CENT (2%) 
on the Preferred Capital Stock, and a semi- 
annual dividend of TWO PER CENT (2%) on 
the Common Capital Stock of this Company, pay- 
able on and after July 19th, 1909, at the office of 
Messrs. J. P. Morgan & Co., New York City, to 
stockholders of record upon the books of the Com- 
pany at the close of business June 30th, 1909. 
Wm. N. COTT, Treasurer. 




















DIVIDEND NO. 16. 
BANGOR RAILWAY & ELECTRIC COMPANY, 
Bangor, Maine. 
June 8th, 1909. 
The Board of Directors has this day declared a 
quarterly dividend of One and one-quarter per 
cent upon the Capital Stock of the Company, 
payable July 1st to stockholders of record at the 
close of business June 20th, 1909. Checks will be 


mailed. 
J. W. CARTWRIGHT Jr., 
Treasurer. 


NEW YORK CENTRAL & HUDSON 
RIVER RAILROAD COMPANY. 
Office of the Treasurer, New York, June 7, 1909. 

A dividend of FIVE PER CENT on the capital 
stock of the NEW YORK & HARLEM RAIL- 
ROAD COMPANY will be paid by the New York 
Central & Hudson River Railroad Company, 
lessee (under the provisions of the contract 
between the two companies), at this office on the 
1st day of July next to stockholders of record 
at the close of business on the 15th inst. 

EDWARD L. ROSSITER, Treasurer. 

DETROIT & MACKINAC RAILWAY CO. 

40 Wall St., N. Y. City, May 27 1909. 

A dividend of TWO AND ONE-HALF PER 
CENT (24%) has this day been declared on the 
—— capital stock of this Company, payable 

uly ist 1909 to stockholders of record at the 
close of business on June 15th 1909. The pre- 
ferred stock transfer books will close June 15th 
1909 and ee tam July 3d 1909, 
Cc. - COLEBROOK, Treasurer. 


NORFOLK & WESTERN RAILWAY CO. 
The Board of Directors has declared a semi- 
annual dividend of two per cent upon the Com- 
mon Stock of the Company, re at the office 
of the Company, Arcade Building, Philadelphia, 
Pa., on and after June 18, 1909, to the common 
stockholders as registered at the close of business 

May 29, 1909. E. H. ALDEN, Secretary. 


MINNEAPOLIS & ST. LOUIS RAILROAD CO. 

New York, June 9, 1909. 

The Board of Directors has ‘this day declared 

a semi-annual dividend of TWO AND ONE- 

HALF PER CENT (24%) on the preferred 

stock of this company, payable July 15, 1909, 

to stockholders of record on the 30th day of 
June, 1909. Checks will be mailed. 

F. H. DAVIS, Treasurer. 


THE NORTH AMERICAN COMPANY. 
30 Broad Street, New York, June 2, 1909. 
A quarterly dividend of ONE AND A QUAR- 
TER PER CENT upon this Company’s Capital 
Stock will be paid on July 1, 1909, to stockholders 
of record at the close of business on June 15th, 
1909. The stock transfer books will not be 
closed. Checks will be mailed to stockholders 
who have filed Permanent Dividend Orders at 


this office. 
SILAS W. BURT, Secretary. 




















Financial. 





TO HOLDERS 


OF 


The Toledo Traction Company 


Five Per Cent. Consolidated First Mortgage Gold Bonds 
AND 


The Toledo Consolidated Street Railway Co. 


Five Per Cent. First Mortgage Bonds 
MATURING JULY 1, 1909 


The Toledo Railways & Light Company has arranged with 
Blair & Co., New York, for an extension of the time of payment of 
the above bonds until January 1, 1912, with interest at the rate of 
six per centum (6%) per annum, payable semi-annually, subject to 
redemption at the option of this Company at any time on sixty days’ 
notice by publication, as provided in the Agreement for extension. 

Holders of bonds desiring to avail themselves of the privilege 
of extension must present the bonds (ex coupon due July 1, 1909) 
at the office of Blair & Co., on or before June 28, 1909, to have 
arnexed thereto certificates of extension and new coupon sheets. 


liolders of bonds who do not desire the extension will rec~ 


> par for 


theirjbond: upon delivering them on or after July 1, 1909, t —lair & Co. 
Copies of the Extension Agreement, stating *+- .erms of the 
extension and other details, may be obtained fro... .1e Company or. 


from Bla’ * Co. 


Th. Toledo Railways & Light Company, 


By ALBION E. LANG, 
President. 





We are pr-rd to receive bonds for extension in accordance 


with: the above notice. 


Depositing bondholders will receive receipts, 


exchangeable for extended bonds as soon as the certificate and 
coupons can be attxched. The right to extension ends June 28, 


1909. All bonds not extended wiil be purchased by us at par, 


er after July 1, 1909. 


24 Broad Street, New York. 


on 


BLAIR & CO. 











Dividends. Bividends. 
UNITED FRUIT COMPANY VIRGINIA-CAROLINA CHEMICAL CO. 


DIVIDEND No. 40. 

A quarterly dividend of two per cent on the 
capital stock of this company has been declared, 
payable July 15 1909, at the office of the Treasurer, 
131 State Street, Boston, Mass., to stockholders 
of record at the close of business June 26 1909. 

CHARLES A. HUBBARD, Treasurer. 





MERGENTHALER LINOTYPE COMPANY. 

At a meeting of the Board of Directors held 
May 13 1909, a regular qeectenty dividend of 
TWO AND ONE-HALF PER CENT was de- 
clared, payable on and after June 30, 1909, to the 
stockholders of record on Saturday, June 12 1909, 
at one o’clock P. m. 

The transfer books will close on Saturday, June 
12, 1909, at one o’clock p. m. and reopen on 
Thursday, July 1, 1909, at ten o’clock a. m. 

FRED’K J. WARBURTON, Treasurer. 





UARTERLY DIVIDEND 
THE UNION BAG & PAPER CO. 
17 Battery Pl., N. Y. City, June 10, 1909. 

A quarterly dividend of ONE PER CENT on 
the preferred stock of the Union Bag & Paper 
Company has this day been declared, same to be 
payable on July 15, 1909, to stockholders of 
record at the close of business on June 30 1909. 

Ww. L. SPARKS, Secretary. 
UBLIC IRON & STEEL COMPANY. 

REP ae DI DEND No. 29. 

At a meeting of the Board of Directors of the 
Republic Iron & Steel Company, held June 4th, 
1909, the regular quarterly dividend of 14%, 
and \ of 1% on account of Deferred Dividends, 
on the Preferred Stock, was declared, payable on 
July 1st, 1909, to stockholders of record on June 
21st, 1909. Books remain open. 

H. L. ROWND, Secy. and Treas. 


41ST 








Richmond, Va., June 8, 1909, 
DIVIDEND NO. 55. 

The Board of Directors have this day de- 
clared a dividend of TWO (2%) PER CENT 
the same being consecutive quarterly dividend 
No. 55, on the Preferred Stock of this Com- 

ny, payable July 15 1909, when checks will 

e mailed to all preferred stockholders of rec- 
ord at the close of business on June 30, 1909; 
and, for the purposes of this dividend and‘ of 
the annual stockholders’ oe the transfer 
books of this Company (for both Preferred 
and Common stock) will be closed from 3. p. m. 
June 30 to 10 a. m. July 22, 1909. 

S. W. TRAVERS, Treasurer. 


AMERICAN CAN COMPANY. 

A Quarterly Dividend of One and One-Quarter 
Per Cent (14%) has been declared upon the 
Preferred Stock of this Company, payable on 
July ist, 1909, te Stockholders of record at the 
close of business June i6th, 1909. Transfer 
books will remain open. Checks will be mailed. 

R. H. ISMON, Secretary. 


ELECTRICAL SECURITIES CORPORATION. 
62 Cedar Street, 
New York, May 27th, 1909. 

A Dividend of Four Per Cent (4%) on the 

Common Stock of the Electrical Securities Cor- 

ae for the Six (6) months ending June 30th, 

909, has been declared, payable July ist, 1909, to 

stockholders of record at the close of business 
June 28th, 1909. 

H. M. FRANCIS, Assistant Treasurer. 


Office of The United Gas Improvement Company, 

N.W.Corner Broad and Arch Sts., Philadelphia. 
June 9 1909. 

The Directors have this day declared a quarterly 

Dividend of two per cent ($1.00 per share), pay- 

able July 15 1909 to stockholders of record at 

the close of business June 30 1909. Checks will 
be mailed. LEWIS LILLIE, Treasurer. 
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Cinancial, 


REORGANIZATION 


OF THE 


Chicago Great Western Railway Co. 


To the Holders of Debenbture Stock, Preferred Stock A, Preferred Stock B, Common Stock 
CHICAGO GREAT WESTERN RAILWAY COMPANY: 


At the request of the London Committee for Debenture Stock, of the New York Committee for Debenture Stock, and of the New York 
Committee for Preferred Stock A, Preferred Stock B and Common Stock, the undersigned have consented to act as Reorganization Managers 
in carrying out a Plan for the Reorganization of the Chicago Great Western Railway Company. Copies of the Plan and of the accompanying 
Agreement, whereunder participating stocks may be deposited, may be obtained at our office. 

NEW COMPANY. 


A new Company is to be formed under the laws of Illinois, or some other State, to purchase at or after judicial sale the property of the existin® 
Company, including the stocks of the subsidiary companies. 
he new Company is to authorize the following securities: 


(1) First Mortgage Fifty-Year Four Per Cent Gold Bonds, to bear interest from September 1, 1909. 

Such bonds to the aggregate amount of $28,000,000 shall be issuable upon or presently after the completion of reorganization, for the purposes 
thereof, as stated in the Plan. 

Additional bonds secured by said mortgage to such further aggregate amount as shall be determined by the Reorganization Managers shall 
Se reserved to be issued as stated in the Plan. 


(2) Four Per Cent Preferred Stock to an aggregate amount of $50,000,000, of which $41,021,402 is to be used for the purposes of the Plan: 
ec the remainder is to be used as from time to time shall be determined by the Reorganization Managers or by the Board of Directors of the new 

mpany. 

in each fiscal year until June 30, 1914, the holders of the Preferred Stock shall be entitled to non-cumulative dividends at the rate of four (4) 
ag cent per annum; and unless and until such dividends from time to time shall have been declared, and the amount thereof paid or set aside 

or payment, no dividend shall be declared in such fiscal year on any other stock of the Company. In and for each and every fiscal year after June 
30, 1914, the holders of the Preferred Stock shall be entitled to cumulalative dividends at the rate of four (4) per cent per annum before any divi- 
dend shall be declared on any other stock of the Company. s 

. ho _— stock is preferred also as to principal upon liquidation and has such other rights and is subject to such other conditions as are 
sta in the Plan. 

The Common Stock shall be subject to the rights and preferences of the holders of the Preferred Stock at any time outstanding. 

If and when permitted by law, the new Company shall have the right at its option at any time to redeem and cancel its Preferred Stock, by pay- 
ment to the holders of such stock of the par amount thereof, and any accrued and unpaid dividends for any fiscal year or years after June 30, 1914. 

3) Common Stock to an aggregate amount of $46,000,000, of which $45,245,613 is to be used for the purposes of the Plan, and the remainder 
is to be used as from time to time shall be determined by the Reorganization Managers or by the Board of Directors of the new Company. 
VOTING TRUST. 

All stock of the new Company (except such number of shares as may be necessary to qualify directors) shall, for the period of five years afte™ 
the organization of the new Company, be vested in Messrs. J. cane rgan, George F. Baker and Robert Fleming, as Voting Trustees, with 
power to fill vacancies and other powers to be stated in the Voti Agreement, whose terms will be prescribed by the Reorganization Mana- 
gers The Voting Trust is to be subject to termination at any in the manner stated in the Plan. 

RESTRICTIONS AS TO ADDITIONAL MORTGAGE DEBT AND PREFERRED STOCK. 

Provision is to be made that no ery other than that mentioned in the Plan, shall be placed upon the property to be acquired by the 

new aye og nor shall the amount of its ferred Stock authorized under the Plan be increased, except in each instance after obtai the 

, in hep 3 of the holders of a majority of the whole amount of the Preferred Stock at the time outstanding, or the consent of the holders 
as a eth ¥ = amount of such Preferred Stock represented and voting at a meeting of stockholders called pursuant to notice indicating that 
su s voted upon. 


t po 
Provision will be made so that during the continuance of the voeee Some the consent in writing of holders of like amounts of voting trust 
«certificates for Preferred Stock shall likewise be necessary for the purposes indicated. 

FINANCIAL, 


The cash requirements of the property for the purposes of the reorganization, the payment of outstanding debts (other than the mortgag® 
ponds of the subsidiary companies), and for provision for betterments, improvements equipment, are as follows: 








Notes and other obligations, with unpaid interest accrued and to accrue, and expenses of receivership and reorganization, say ------ -- $15,000,000 
Cost of rehabilitation, additional terminals, additional locomotive terminals and shops, additional equipment, &c., immediately to be 
NE I ae al hous was neon neg eS RI BELA km wo oc oo oh am lo Sates MIR NE eck a i wo w Lin ws eines nek gp a gine awa lie 9,892,274 
Neen | nonce cs susie bsabewbiasaes $24,892,274 


Such cash requirements will be met by the Syndicate in the manner set forth in the Plan. 


BASIS OF PARTICIPATION AND SYNDICATE OFFER. 


The basis of participation of Debenture Stock and Preferred Stock A, and the offer made by the Syndicate (of which the undersigned will 
‘be members) to depositors of Preferred Stock B and of Common Stock, all as stated in the Plan, are as follows: 




















Bt Preset Stock Voting- Common Stock «’oting- 
Participating Stocks of Present Company— rust Certificates = | Trust Certificates of 
New Company. New Company. 
Class— Amount. % Amount. % Amount. 
nn ee een ch ioe eacunne tabi $28,077,089 110 $30,884,798 Se real as . 
I tes hee an a eee ee SNE cs a eee i $13,604,280 
UI GN I rns re on nn DEER ae SLC L SU CEC SERRE SSE } 
(Upon ae ae eet Gene) o.oo ce ee 23,051,942 15 3,457,791 60 13,831,165 
a Re eae, ee enor rh er eres ef Bae 
(Copen payment of 616 per dhare) : . 2222-8 ek ees SES 44,525,420 15 6,678,813 40 17,810,168 
$106,991,351 or $41,021,402 ue $45,245,613 
CONDITIONS OF PARTICIPATION IN THE PLAN OF REORGANIZATION. 
gee one under the plan by holders of the several classes of stock is dependent on the gr of the stock certificates with the under- 
signed, within the period limited therefor. The Plan embraces only the stocks so deposited. © certificate for any stock of any class wil 
be received on deposit unless in negotiable form. 


Debenture Stock and Stock A are to be received without payment, as stated in the Plan. 

Depositors of Preferred B must pay $15 in ree of each share of such Preferred Stock B so deposited, and will be entitled to 
obtain from the Syndicate mentioned in the Plan, Preferred Stock voting trust certificates of the New Company when issued, equal at par to such 
payment, and also Common Stock voting trust certificates of the new Company, when issued, to an aggregate amount at par equal to 60 per 
cent of the par value of their present Preferred Stock B so deposited. 

Depositors of Common Stock must pay Be in res of each share of such Common Stock so deposited and will be entitled to obtain 
from the Syndicate, hereinafter mentioned, ferred Stock voting trust certificates of the new Company, when issued, equal at par to such 
payment, and also Common Stock voting trust certificates of the new Company, when issued, to an aggregate amount at par equal to 40 per 
cent of the par value of their present Common Stock so or 

These et perma must be made at the office of the undersigned in three installments, to be at least thirt gt opest, when and as called 
for by advertisement in each instance at least twice a week for two weeks in the New York SUN and New York TRIBUNE. 

payments must be receipted for by the Reorganization Managers on the Certificates of Deposit. : 

In case of failure to pay any installment on or before the date specified in such advertisement, all rights of the Depositor in the deposited 
stock and in respect of any installment theretofore paid ipso facto will pass to and will vest in the Reorganization Managers and in the Syndi- 
cate, and any and all rights of the Depositor to further participation forthwith will cease and determine. 


Holders of the above-mentioned Debenture Stock, Preferred Stock A, Preferred Stock B and Common Stock may now deposit their 
stocks with us, receiving therefor a Reorganization Certificate of deposit. i 

Certificates of deposit of Debenture Stock issued by the Bankers’ Trust Com y as depositary of the aforesaid New York Committee for 
Debenture Stock, when exchangeable for such Debenture Stock, will be accept y the Reorganization Managers in lieu of such Debenture 


Certificates of deposit of Preferred Stock A, and of Preferred Stock B, and of Common Stock, respectively, issued by the Guaranty Trust 
Company of New York as depositary of the aforesaid New York Committee for Preferred Stock A, ferred Stock B and Common Stock, 
when exchangeable for such stocks, respectively, will be accepted by the Reorganization Managers in lieu of such several stocks. 

All holders of stock of the Railway Company are invited to apply for copies of the Plan and Agreement of Reorganization, as depositors 
thereunder will be bound thereby irrespective of the contents of this notice. The Plan and Agreement set forth in detail many features which 
it is impracticable to condense into this notice, but which are of importance. 

ie believe cat * prompt consummation of the Plan will insure to the best interests of the stockholders of all classes and will place the 
property on a sound basis. 

Further information connected with the reorganization will be furnished to stockholders on application at our office. 

J. P. MORGAN & CO. 
23 Wall Street, New. York. 





June 1, 1909. 
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REORGANIZATION OF THE CHICAGO GREAT WESTERN RAILWAY COMPANY—(Continued.) 








To Holders of Certificates of Deposit of Bankers’ Trust Company repre- 
senting Four Per Cent Debenture Stock of Chicago Great Wes ern 
wot Company deposited under the agreement dated February 


Pursuant to the provisions of the said agreement dated February 1 1908 
the Committee acting thereunder hereby gives notice that it has elected 
to terminate the same. Upon surrender of its outstanding Certificates 
of Deposit endorsed in blank for transfer to Bankers’ Trust Company, 
the Depositary under said agreement, at its office, 7 Wall Street, New 
York City, and upon payment of 88 cents for each $100 of Debenture 
Stock represented by said Certificates of Deposit (of which amount 50 
cents per share is towards the compensation of the Committee and 38 
cents per share is its pro rata share of the expenses, indebtedness, obli- 
gations and liabilities of the Committee), thed epositors will be entitled to 
pry, be a Debenture Stock represented by their respective Certificates 
o posit. 

Dated June 2 1909. 

WILLIAM A. READ, Chairman, 

GEORGE P. BUTLER, 

FREDERICK H. ECKER, 

FREDERICK W. WHITRIDGE, 
ACOSTA NICHOLS, Committee. 


After careful investigation of the condition and requirements of Chicago 
Great Western Railway Company, the undersigned Committee united 
with the London Committee representing Debenture Stock, and the 
Committee representing Preferred Stock A, Preferred Stock B and 
Common Stock, in requesting Messrs. J. P. Morgan & Co. to act as Re- 
rf) tion Managers under a Plan and Agreement for the reorganization 
of said Railway Company, dated June 1 1909, copies whereof may be 
obtained from the Reorganization Managers or from the Secretary of 
this Committee. 

The Committee has =o Mm said Plan and me pe of Reorganiza- 
tion, and urges all of the holders of the Debenture Stock which it represents 
forthwith to become parties thereto in the manner set forth in the call 
of the Reorganization Managers for the deposit of stock. 

With the promulgation of said Plan and Agreement of Reorganization 
the Committee believes it has accomplished the purpose of the deposit 
bs gh oy x: dated February 1 1908, viz.: the protection of the interests 
of the debenture stock, and it has therefore given the foregoing notice 
of the termination of the said deposit agreement. 

The Certificates of Deposit of Banker’ Trust Company issued pursuant 
to the agreement dated February 1 1908, will be received until July 3 
1909, by the Reorganization Managers, Messrs. J. P. Morgan & 4 
in lieu of the Debenture Stock represented thereby, and holders of such 

cates instead of surrendering the same to Bankers’ Trust Company, 

in aceordance with the Sy ey notice, may within said period deposit 
thetr certificates under the Plan and Agreement of Reorganization with 
tion Managers, Messrs. J. P. Morgan & Co., 23 Wall Street, 


the 

N York; and in case of such deposit of certificates the depositors 

thereof will not be required to make The cash payment referred to in ‘the 

notice, 
sod lems 2 1909. WILLIAM A. READ, Chairman; 

GEORGE P. BUTLER 
PREDERIOR H. ECK " 
FREDERI W. WHITRIDGE, 
ACOSTA NICHOLS, Committee. 


F.E.MOWLE, Secretary, 25 Nassau S t, New York City. 
JOLI WATHBONE. Counsel, “e 


NE, LARKIN & 





To Holders of Certificates of Deposit of Guaranty Trust Company of 
New York representing stock of Chicago Great Western Railway 
Company deposited under the agreement dated March 17 1908. 


Pursuant to the provisions of the said agreement dated March 17th, 
1908, the Committee acting thereunder hereby gives notice that it has 
elected to terminate the same. Upon surrender of its outstanding 
certificates of deposit endorsed in blank for transfer to Guaranty Trust 
Company of New York, the depositary under said agreement, at its 
office, 28 Nassau Street, New York City, and upon payment of 41.6 
cents for each $100 of stock represented by said certificates of deposit 
of which amount 25 cents per share is towards the compensation of the 

mmittee and 16.6 cents per share is its pro rata share of the indebted- 
ness, obligations and liabilities of the Committee), the depositors will be 
entitled to receive the stock represented by their repsective certificates 
of deposit. 

Dated June 8th, 1909. : 

JOHN W. CASTLES, Chairman, 

MYRON T. HERRICK, 

HUGO BLUMENTHAL, 

J. HORACE HARDING, 

CHAS. H. TWEED, i 
Committee. 


* After careful investigation of the condition and requirements of Chicago 
Great Western Railway ee the undersigned committee united 
with the London and New York Committees representing debenture 
stock in requesting Messrs. J. P. Morgan & Co. to act as Reorganization 
Managers under a Plan and Agreement for the Monee gma oye of said 
Railway Company, dated June 1 1909, copies whereof may be obtained 
from the Reorganization Managers, or from the secretary of this Committee. 

The Committee has approved said Plan and Agreement of Reorganiza- 
tion and urges all of the holders of the stock which it represents forthwith 
to become parties thereto in the manner set forth in the call of the Re- 
organization Managers for the fa of stock. ; 

ith the promulgation of said Plan and Agreement of Reorganization, 
the Committee believes it has accomplished as fully as is possible the 
purpose of the deposit agreement dated March 17th, 1908, viz.: the 
protection of the interests of the junior stock, and it has therefore given 
the epee J notice of the termination of the said deposit agreement. 

The certificates of deposit of Guaranty Trust Company of New York 
issued pursuant to the agreement dated March 17th, 1908, will be re- 
ceived until July 3, 1909, by the Reorganization Managers, Messrs. J. P. 
Morgan & Company, in lieu of the stock represented thereby, and holders 
of such certificates instead of we age the same to Guaranty 
Company of New York, in accordance with the foregoing notice, may 
within said period deposit their certificates under the Plan and 
ment of Reorganization with the Reorganization Man , Messrs. J. P. 
Morgan & Company, 23 Wall Street, New York; and in case of such 
deposit of certificates the depositors thereof will not be required to make 
the cash payment referred to in the foregoing notice. 


Dated June 8th, 1909. 
JOHN W. CASTLES, Chairman; 
MYRON T. HERRICK, 
HUGO BLUMENTHAL 
J. HORACE HARDING, 
CHAS. H. TWEED, 
munittee. 


ALEX. J. HEMPHILL, Secretary, 28 Nassau Street, New York City. 
DAVIES, STONE & AUERBACH, Counsel. 
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THE INTERNATIONAL BANK, 


60 WALL STREET, N. Y. 





Individual and Commercial Accounts Invited. capita, Surplus and 
Afforded for ‘Transacting Foreign ndivided fits 
as — through the Branches of the 7 osits- - - - 


‘Oash in Vaults - 





INTERNATIONAL BANKING 


CORPORATION 
Oapital and Surplus_______- $6,500,000 
INTEREST PAID UN TIME DEPOSITS. CARDENAS, 
Thomas H. Hubbard. MANZANILLO, 
Jone HB \ap vice seat | Saeta Guana, 
JAMES H. ROGERS, Cashier. PINAR DEL BIS. 
OQHAS. S. LIPPINCOTT, Ass't Cashier. 
Cashier 


BRYCE METCALF, Ass't 





1850 1908 


The United States Life 
Insurance Co. 


NATIONAL BANK 
OF CUBA 


HEAD OFFICE—HAVANA 


Branches 


8¢ GALIANO ST., HAVANA 
226 MONTE ST., HAVANA 


MAT ANS AS. Business in 

uy a 
a 

CAMAGUEW 


NEW YORK AGENCY—1 WaLB ST 


Collections a Specialty 


Sole Depositary for the Funds of the Repubiic o 
Cuba. Wnited States Depositary tn Cabe 








Cable Address—Banconac. 


—= 


Taylor, Auchincloss & Joost 


. { $6,000,000 00 
60 BROADWAY, N. Y. 


- += 16,000,000 00 
- = 6,200,000 00 





Henry F. Taylor, Member N. Y. Stock 
Sam Sloan Auchincloss Sherman B. Joost 
Alexander Harvey Tiers, Special Partnes 


Transact a Regular Brokerage 


BONDS AND STOCKS 
Telephones { Ss7z } Rector 


MORRISTOWN, N, J. 





TI SPLRITUS 


©) 


Branch Office, 





INSTHE CITY OF NEW YORK 
Issues Guaranteed Contracts. 


JOHN P. MUNN, M.D., President 


Finance Committee 
JAMES R. PLUM .....:..........-... Leather 
OLARENCE H.K ELSEY,Pres.Title Gu. & Tr. Co. 
WM. H. PORTER, Pres. Chemica National Bank 


Good men, whether experienced fe my ng 
or not, mee moo meee he i 





Established 1868 


WANTED 


American Lithograph Pfd. & 5s 
American Light & Traction Co. 
Cramp’s Ship & Engine Building Stk. 
Cent. N. J. Land & Improv’t Stock 
Ches. & Ohio Grain Elev. Incomes 
Indiana Lighting Co. 4s 

Omaha Water Co.1st & 2d Pf .&Con.5s 
10th & 23rd St. Ferry 5s 


GUSTAVUS MAAS 


20 BROAD STREET 





WRITE 


BOND AND INDUSTRIAL 
DEPARTMENT 


W.R. HOWARD & CO, 
66 BROADWAY 


for descriptive circular on a 7% cumulative 


dietician dividend-paying Industrial. 


1528 tor 





BUSINESS ESTABLISHED 25 YEARS 
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Southern Pacific Company 


TREASURER’S OFFICE 
120 BROADWAY 


A. K. VAN DEVENTER, 
Treasurer} 


NEW YORK, N. Y., June 8, r9cg. 


To the Holders of the Preferred Stock 
of the Southern Pacific Company: 


Notice is hereby given that this Company has exercised its option to redeem on July 15, 1909, at the rate of one 
hundred and fifteen dollars ($115) per share, all of its preferred stock then outstanding. Upon surrender at this office 
on or after July 15, 1909, of certificates representing preferred stock of this Company, duly endorsed in blank for transfer, 
or accompanied by instrument of release, or of full-paid subscription receipts representing fractional shares of such 
preferred stock, the undersigned will pay to the holder thereof the sum of one hundred and fifteen dollars ($115) for each 
share so surrendered, and at the same rate for fractions of a share. 


The privilege is offered to shareholders, upon surrender as aforesaid, on or before July 15, 1909, of certificates repre- 
senting ten shares of preferred stock, or multiples of ten shares, to receive for every ten shares so surrendered one ‘of this 
Company’s Four and One-Half Per Cent Twenty-Year Gold Bonds of a face value of one thousand dollars ($1,000) and 
with each of such bonds the sum of two hundred dollars ($200) in cash. 


The ‘Four and One- Half Per Cent Twenty- Year Gold Bonds” of this Company hereinbefore referred to were authorized 
to be issued at a meeting of the Board of Directors of this Company held on the 8th day of June, 1909, such issue no & 
to exceed the aggregate principal sum at any one time outstanding of $100,000,000, to be payable on the first day 
of July, 1929, at the office or agency of this Company in the City and State of New York, in gold coin of the ,United 
States of America of or equal to the present standard of weight and fineness, free of taxes which the Company may 
be required to pay or retain therefrom, to bear interest at the rate of 414 per cent per annum from July 1, 1909, 
payable semi-annually on the first day of January and July in each year, and the entire issue outstanding, but not part 
thereof, to be redeemable, at the option of this Company, at 105 per cent of the face value thereof and accrued interest 
on the first day of July, 1912, or on any semi-annual interest day thereafter, upon ninety days’ notice. These bonds 
are to be issued under and to be subject to the terms and conditions of an indenture to be entered into between this 
Company and the Guaranty Trust Company of New York, as Trustee. In the event that the engraving of the bonds is 
not completed in time for delivery, temporary certificates exchangeable for bonds will be issued. 


Holders of the preferred stock exchanging the same prior to July 1, 1909, for 100 per cent in bonds and 20 per 
cent in cash, upon leaving an order therefor, will be paid on July 15, 1909, the dividend of $3.50 per share payable 
on that date to holders of such preferred stock of record on June 30, 1909. 


In accordance with the terms of the preferred stock, the holders thereof also have the privilege of converting the 


same into common stock, par for par. Such privilege of conversion will cease on July 15, 1909, after which date no 
conversion will be made. 


The semi-annual dividend of three dollars and fifty cents ($3.50) per share on the preferred stock is payable July 15, 
1909, to stockholders of record June 30, 1909, and the quarterly dividend of one dollar and fifty cents ($1.50) per share 
on the common stock is payable July 1, 1909, to holders of dividend warrants. To guard against the loss of the differ- 
ence in dividends by those desiring to convert their preferred stock prior to July 1, 1909 (when both classes of the stock 
will be ex-dividend), the Board of Directors have provided that holders of preferred stock converting the same before 


July 1, 1909, upon filing an order, will on July 15, 1909, be paid the difference in dividends, amounting to two 
dollars ($2.00) per share. 


Except as hereinbefore set forth, after the close of business on the 15th day of July, 1909, the certificates representing 
the preferred stock of this Company and the subscription receipts for fractional shares of such stock will entitle the 
holders thereof to no rights as stockholders of this Company. 


BY ORDER OF THE BOARD OF DIRECTORS: 
A. K. Van Deventer, Treasurer. 


In sending in their certificates holders of the preferred stock are particularly requestedto specify which of the fore- 
going options they desire to take advantage of, namely: 


(1.) To exchange such stockfor a like amount, par value, of said Four and One-Half Per Cent Gold Bonds and $20 
per share in cash; 


(2.) To convert such stock into the common stock of the Company, dollar for dollar; or 
(3.) To surrender the said preferred stock and receive $115 per share therefor. 

















Dividends. Dividends. Dividends. 
ST. LOU S PP ERR ET Shoe Divioeay.°°| The Western Union Telegraph Co. AMERICAN SMELTING. ‘« ,REFINING CO. 
eo York, June 2 1909. 165 Broadway, City, June 


A semi-annual dividend of $2 per share on the 
geeierred capital stock of this Company has been 
eclared payable on July 15 1909, at the office 
of the Company, 195 Broadway, New York, to 
stockholders of record at the close of business on 
oe 6 1909 
he books for the transfer of the preferred 
stock of the ear will be closed at the close 
of business on July 6 1909 and will be reopened 
at 10 o'clock a. m. on July 16 Ne Al 
By “J of the Board of Dire 
THUR J. TRUSSELL, wdecretary. 





NEW YORE, June 9th, 1909. 


DIVIDEND NO. 161. 


The Board of Directors have declared a 
oo dividend of THREE-FOURTHS OF 
CENT upon the Ca aneren Stock 4 this Sone 
eae, payable at the of of the Treasurer on 
and after the 15th day of July next to share- 
holders of record at the close of business on the 
19th day of June inst. 
The transfer books will remain open 
R. BREWER, Treasurer. 


NE 





909. 
QUARTERLY Coun, ‘STSCR DIVIDEND 


The Directors of the 
Refinin 
oo 


American Smelting & 
om pe. ny have this day declared a 
of ONE PER CENT on the Common 


ge Stock of the Company, payable July 15, 

to stockholders of record June 25, 1909. 
the ‘pooks of the Company for the transfer of 
Common Stock will be closed at three o’clock 
ey June 25, 1909, and will be re-opened July 1, 


W. E. MERRISS, Secretary. 
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NEW ISSUE 
$3,500,000 


National Knameling & Stamping Co. 


Refunding First Mortgage Real Estate Sinking Fund 
20-Year 5 per Cent Gold Bonds 


Due June ist, 1929. Interest Payable June 1st and December Ist. 
Coupon and Registered Bonds, Interchangeable. 


Authorized Issue, $3,500,000 





Application will be made to list these Bonds on the New York Stock Exchange. 





For full information regarding this issue of Bonds and the security upon which they are based we 
refer you to a letter printed below from F. A. W. Kieckhefer, Esq., President of the Company. 
The statements which accompanied the said letter are on file at our offices, together with the 
Certificate we have received from the Public Accountants, Messrs. Deloitte, Plender, Grijfiths 
& Co. 


Predicated upon these statements, we recommend these bonds for the following reasons: 


A First Mortgage on the Company’s properties as itemized in the President's Letter hereto attached. 
Conservative value of Real Estate and Plants subject to this Mortgage about $8,000,000. 

Quick Assets in excess of $5,000,000. 

The value of the actual Assets ($13,000,000) is nearly four times this issue of Bonds. 


Cumulative Sinking Fund of $100,000 per annum provides for amortization of the entire issue at maturity. Bonds for Sinking Fund to be 
drawn at 105 and interest, unless they can be purchased cheaper in the open market. 


Net earnings covering a period of nine years (since the organization of the Company) averaged $1,219,649.09 per annum, or about 7 times the 
interest charges on these bonds. 


. The Company pays off its entire floating debt out of the proceeds of these Bonds. 


The erignas provides that the liquid assets of the Company shall at all times be of an amount at least equal to the then aggregate debts of 
the Company, including the outstanding bonds of this issue. 


Sao TM ww E 





Temporary negotiable receipts will be issued pending the delivery of Bonds, 


Having sold a large part of these bonds, we offer the unsold balance, subject to prior sale, at 9814 and accrued int- 
erest to delivery. Yielding about 5%. 


LEHMAN BROTHERS GOLDMAN, SACHS & CO, 


16 William Street 60 Wall Street, New York 
New York 205 La Salle Street, Chicago, Ill. 
50 Congress Street, Boston, Mass. 





THE NATIONAL ENAMELING & STAMPING CO. 


Executive Offices, 
81-83 FULTON STREET, NEW YORK. 


New York, June 5th, 1909. 
Messrs. GOLDMAN, SACHS & CO. and 


Messrs. LEHMAN BROTHERS: 
New York City. 
Dear Sirs:— 


Referring to the $3,500,000 Refunding First Mortgage Real Estate Sinking Fund Twenty-Year 5% Gold Bonds of National Enameling & Stamp- 
ing Co. purchased by you, I beg to present the following statement of the terms of the issue and the condition of the Company’s finances. 

The total authorized issue is to be $3,500,000 par value of bonds, to be secured Or a first mortgage on the real estate and buildings, machinery, 
tools, fixtures and other appurtenances at Berlin, Long Island; Baltimore, Maryland; Milwaukee, Wisconsin; Chicago, Illinois; Granite City, Illinois, 
and St. Louis, Missourl. 

These properties, upon which the mortgage will constitute a first lien, are conservatively valued at $8,000,000. 

The bonds are to be dated June ist, 1909, and are to mature over a period of 20 years, bearing interest at the rate of 5% per annum, payable 
semi-annually on the first day of June and on the first day of December. They are to be of $1,000 denominations, and will be in both coupon and 
registered form, interchangeable. Principal and interest will be payable in the City of New York, in United States gold coin of or equal to the present 
standard of weight — fineness, without deduction for any tax or taxes which the Company may be required to pay thereon or retain therefrom under 
any present or future law. 

The Company has now outstanding $750,000 bonds secured by 4 mortgage made originally to secure an issue of bonds to an amount of $2,500,- 
000. These bonds are redeemable as to $250,000 on September ist, 1909; as to $250,000 on September ist, 1910, and as to the remaining $250,000 
on September ist, 1911. They bear interest at the rate of 5% per annum. 

It is understood, and the mortgage will provide, that out of the proceeds of the bonds which you have purchased, the Company shall set aside 
and deposit with the Columbia Trust Co., New York City Bonds of the value of $750,000 to provide for the payment of the above-mentioned $750,- 
000 outstanding bonds as they mature. The new mortgage will accordingly be a first mortgage on all_the above-enumerated Sroperties of the Com- 
pany. The balance of the proceeds of the bonds sold to you will be used to satisfy and discharge the floating indebtedness of the Company, so that 
the Company will be free from all debt except the bonds to be sold to you. 

The Company has at present quick assets, consisting of merchandise, book accounts, bills receivable and cash, in excess of $5,000,000. 

' ann mortgage is to provide that the liquid assets oF the Company shall at all times be of an amount at least, equal to the then aggregate debts 
oO e Company, including the outst i ssue. 

Accompanying ou will please ore pees ee! of Messrs. Deloitte, Plender, Griffiths & Co., English chartered accountants, from which 
you will note that the net earnings of the company extending over a period of nine years, since its organization, have averaged $1,219,649.09 per 
annum. 

Under the provisions of the mortgage the bonds will be redeemable at 105 by annual drawings by the Trustee over a period of twenty years by 
means of an annual sinking fund of $100,000, to which will be added the interest to be paid from time to time on the redeemed bonds. This sinking 
fund will be sufficient to redeem all the bonds at the exipration of twenty years at a premium of 5%, but with the privilege to the Company to pur- 
chase and surrender bonds annually into the sinking fund, provided the same can be purchased at less than 105. 

Pending the engraving of the bonds, interim certificates will be issued, which will be interchangeable for engraved bonds as soon as the same 
are ready for delivery. 

Applicationjwill beJmade in due course to list the bonds on the New York Stock Exchange. 


Yours very truly, 
(Signed) F. A..W. KIECKHEFER, 
President. 
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Commenced Business June 9, 1784 


Incorporated as a National Bank 1865 


THE BANK OF NEW YORK 


National Banking Association 
48 WALL STREET 


Capital and Surplus - - - $5,400,000 


DIRECTORS: 
HERBERT L. GRIGGS, President. 


GUSTAV AMSINCK D. O. MILLS 
e (G. Amsinck & Co.) (Capitalist.) 


JOHN CROSBY BROWN JOHN G. McCULLOUGH 


(Brown Bros. & Co.) (Ex-Governor of Vermont.) 


ies ANTON A. RAVEN 
labanng ha (Pres’t Atlantic Mutual Ins. €o.) 


DANIEL A. DAVIS sr ey at rT 
ANSON W. HARD 














JOHN L. RIKER 


(Hard & Rand.) (Vice-President.) 
GEO. L. RIVES 
wees egeyme ale vy VERICH (Lawyer.) 


HENRY C. SWORDS 


WILLIAM J. MATHESON (Pres’t Fulton Trust Co.) 





Accounts invited from firms, corporations and individuals 
Foreign Exchange Letters of Credit 














WESTERN PACIFIC 


RAILWAY COMPANY 


First Mortgage Five Per Cent 
Thirty-Year Gold Bonds 


On demand of the holder of any of the above- 
named bonds, THE DENVER & RIO GRANDE 
RAILROAD COMPANY will endorse on all 
bonds of the above-mentioneé issue presented 
for that purpose an unconditional guaranty of 
the due and punctual payment of the interest 
to fall due thereon. 

E. T. JEFFERY, President. 
The Denver & Rio Grande Railroad Company. 


Referring to the above offer of THE DENVER 
& RIO GRANDE RAILROAD COMPANY, any 
holder of WESTERN PACIFIC RAILWAY COM- 
PANY FIRST MORTGAGE BONDS may 
deliver the same to the undersigned, who wil 
procure the endorsement of such guaranty, and 
when the bonds have been endorsed and are 
ready for re-delivery, will notify such bondholder 
thereof. The undersigned will issue temporary 
receipts evidencing the ownership of bonds so 
lodged with them. 


BLAIR & CO.. 


24 Broad Street, New York City. 


ST. PAUL MINNEAPOLIS & 
MANITOBA RAILWAY CO. 


Second Mortgage Bonds 


Maturing October 1, 1909 


The above bonds will be redeemed at par and 
accrued interest on presentation at our office, 
No. 32 Nassau Street, New York, or they may be 
exchanged, dellar for dollar, with adjustment of 
interest, for Consolidated Mortgage four per cent 
bonds of St. Paul Minneapolis & Manitoba Rail 
way Co. 

This privilege of exchange will remain oper 
until JUNE 30, 1909, after which date, and unt® 
further notice, ten dollars per bond will be charged 
on exchanges. 

May 25 1908. 

GREAT NORTHERN RAILWAY COMPANY, 


By E. T. NICHOLS, 
Third Vice-President. 














Schwarzschild & Sulzberger Co 
Sinking Fund 6% Gold Debentures 


Dated June 1, 1906 Interest June 1 and December 1 Due June 1, 1916 
Authorized, $6,000,000 Outstanding, $5,600,000 (Balance retired by Sinking Fund) 


The property owned is valued by the Company on the basis 
of an appraisal at $9,500,223, or about 70% in excess of the out- 
standing Debentures. This property consists principally of three 
plants located at New York, Chicago and Kansas City, which can- 
not be mortgaged during the life of the Debentures. 


_ The Company’s statement dated January 2, 1909, shows net 
quick assets, after deducting all current liabilities, equal to more 
than the par value of the Debentures outstanding. Total net assets 
reported January 2, 1909, were 3 1-3 times the Debenture issue. 


Earnings reported by the Company during the past three years 
have averaged 414 times the interest charges on these Debentures, 
and for the 11 months ended January 2, 1909, available earnings 
were reported equivalent to six times theinterest on the Debentures. 


Price to Yield About 6% 


William Salomon & Co 


Bankers 


25 Broad Street 18! LaSalle Street 
NEW YORK CHICAGO 











OFFICE OF THE 


Mexican Northern Ry.Co- 


No. 82 Beaver St., New York. 


TO THE BONDHOLDERS OF THE 
MEXICAN NORTHERN RAILWAY CO. 
Referring to the circular issued to you by this 

Company on June ist, 1909, offering, on certain 
terms, to extend payment of your bonds, notice 
is given that the presentation of the bonds for 
the certificate of extension and new coupons 
should be made at the office of this Company, 
No. 82 Beaver St., New York, instead of to the 
Morton Trust Company, Trustee, as stated in 
the circular. In case any bondholder shall not 
have received a copy of the circular,one will be 
mailed upon request to this office. 
R. E. SAFFORD, Secretary. 





TO THE HOLDERS OF 


‘128th & 29th Sts. Crosstown RR. Co. 


First Mortgage Five Per Cent Bonds. 


The Bondholders’ Committee of the first mort- 
gege bonds of the 28th and 29th Streets Crosstown 

ilroad Company of New York City beg to 
announce that there has been deposited $1,151,000 
of the $1,500,000 bonds outstanding, and that 
foreclosure proceedings are now pending. 

Notice is hereby given to the holders of bonds 


‘| not yet deposited that the same will be received 


yaaa penalty until and including June 15th, 


9. 

After June 15th, bonds will be received only 
upon such terms as fixed by the Bondholders’ 
Committee, and then only up to July 1st inclusive. 

Copy of the deposit agreement can be had of 
the Deposi > The Central Trust Co., 54 Wall 
Street, New York City, or on application to J. W. 
Hamer, Chairman Bondholders‘ Committee, 925 
Chestnut St., Philadelphia, Pa. 














Bank and Trust Company Stocks 
NEW YORK AND BROOKLYN 
BOUGHT AND SOLD 


CLINTON CILBERT. 


2 WALL ST., NEW YORK. 


OTTO JULIUS MERKEL 
BROKER 
44 AND 46 WALL STREET, NEW YORK 
INVESTMENT SECURITIES. 
Correspondence Invited. 











BATTERY PARK NATIONAL BANK 


TWO BROADWAY (Produce Exch. Bidg.) 
Shipping and Export Accounts Invited 


CAPITAL AND SURPLUS, $300,000 
B. A. DE LIMA, Prest. EDWIN B. DAY, Cashier 
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J.K. Rice, Jr. & Co. 


Miscellaneous Securities 


WE WILL BUY 


$25,000 Amer. Brake Shoe 5s 
100 American Lithographic, Pfd. 
100 American Meter. 
50 Babcock & Wilcox. 
100 Butte Elec. & Power, Com. 
100 Bleecker St. & Fulton Ferry. 
100 Brooklyn Union ‘‘L.”’ 
50 Chase National Bank. 
200 Chattanooga Railways, Com. 
200 Cincinnati Northern. 
100 Cent. & So. Amer. Telegraph. 
500 De Long Hook & Eye. 
$10,000 Development Co. of Amer. 6s. 
100 Du Pont Powder, Com. & Pfd. 
100 Eastern Penn. Rys., Com. 
200 Empire Steel & Iron, Pfd. 
100 Farmers’ Loan & Trust Stock. 
100 General Chemical, Com. 
100 Green Bay & Western 
100 Hartford Carpet, Com. 
100 Hudson Companies, Pfd. 
500 Hudson & Manhattan, Com. 
500 Hudson Navigation. 
$10,000 Hecker-Jones-Je well Ist 6s. 
100 Int. Nickel, Com. 
100 Int. Silver, Pfd. 
500 Int. Time Recording, Com. 
$10,000 Jersey Cent. Trac. ist 5s 
200 Kansas & Colorado Pac. Ry. 
100 Lackawanna Steel. 
200 Lehigh & New York, Pfd. 
500 Lehigh & Wilkesbarre Coal. 
100 Louisville Hend. & St. L., Pfd. 
200 Louisville Hend. & St. L., Com. 





50 
50 
200 N. 
500 New York Shipbuilding. 
150 Northwestern Commercial 
100 Pere Marquette, Com. 
$20,000 Pitts. Term. RR. & Coal 5s 
100 Royal Baking Powder, Com. & Pfd. 
$20,000 Tacoma Gas 5s. 
115 Texas & Pacific Coal. 
100 Texas Company. 
100 Thompson-Starrett, Com. & Pfd. 
500 Tri-City Ry. & Light, Com. 
100 Underwood Typewriter, Com, 
100 United Metal Selling. 
100 Westchester Co. Nat. Bank, Peekskill 
100 Yale & Towne Mfe. 


WE WILL SELL 


50 Adams Express. 
100 Amer. Brake Shoe, Com. 


100 Amer. Stogie, Com. & Pfd. 
100 Ann Arbor RR., Pfd. 
39 Baring Cross Bridge. 
$26,000 Barrett Mfg. Co. 5s. 
100 Borden's Milk, Pfd. 
$25,000 Central Ry. Syndicate. 
100 Century Realty Co. 
50 Cons. Fruit Jar. 

100 Conn. Ry. & Light, Com. 

100 Cripple Creek Cent., Com. & Pfd. 
20 Des Moines & Ft. Dodge. 

100 Gray Nati. Telautograph. 

100 Hartford Carpet, Pfd. 

100 Hudson & Manhattan, Com. 
$50,000 Imp. Property Holding Co. 6s. 

50 Int. Silver, Com. 
50 Int. Time Recording, Pfd. 
$15,000 Lackawanna Iron & Steel ist 5s. 

100 Liberty Life Ins. 

100. Madison Square Garden Stock. 
$10,000 Norf. & N. Bruns. Hosiery 6s. 
$20,000 Omaha Gas 5s. 

100 Richmond Light & RR. Ctfs. 

125 Royal Baking Powder, Pfd. 

200 Rubber Goods Mfg., Pfd. 

50 Safety Car Heat. & Light. 

100 Standard Coupler, Com. 

75 Tefft-Weller, Pfd. 

100 Thomas Iron Co. 

50 Tri-City Ry. & Light, Pfd. 

200 Underwood Typewriter, Com. 

200 Virginian Railway. 

100 Wells Fargo Express. 

300 Western Pacific. 


INQUIRIES INVITED 


J.K. Rice, Jr. & Co. 


Miscellaneous Securities 





33 WALL ST., NEW YORK 








$1,000,000 
Kings Gounty Lighting Company 


Borough of Brooklyn, New York C ty 
First Refunding Mortgage Gold 5s 


Dated July 1 1904 Due July 1 1954 


Interest payable January 1 and July 1, in New York City. 
Optional at 105 and interest on and after January 1, 1940. 




































The Kings County Lighting Company does the entire gas business 
of the 30th Ward of Brooklyn, including Bay Ridge, Fort Hamilton, 
New Utrecht, Bath Beach, Bensonhurst, Unionville, Borough Park, 
etc. The population of this section is increasing rapidly and is now 
conservatively estimated at 60,000. 


Statement of Earnings 


(As officially reported for year ended April 30, 1909) 
(Joost OOM. BS ooo a 56k 6c dds Cached $517,939 


Operating Expenses and Taxes_-_-__-__-_-.--- 270,140 
Wet Moreleee.. ck ns. 35555 
Interest on $2,603,000 Bonds-_-___.__...-.----- 130,150 
OOS «cis RAE sik a inode nk age ke cele $117,649 
The officially estimated net earnings for the calendar year 1909 
arein excess of twice the interest charges on all bonds outstanding. 
aro gees at the rate of 6% are now being paid on $2,000,000 capital } 
stock. 


The franchises under which the company operates are, in 
opinion of counsel, unlimited in time. Subject to $750,000 under- 
lying bonds, the First Refunding Mortgage bonds, in the opinion 
of counsel, are secured by a first lien upon all the property, rights 
and franchises now owned or hereafter acquired. he plant of the 
Company is new and modern in every respect. 


PRICE ON APPLICATION 
Complete Circular on Request 


N. W. HARRIS & CO 
BANKERS. 
Pine Street, Corner William, 
NEW VORK 
N.W. Harris & Company Harris Trust & Savings Bank 

































35 Federal Street Bond Department ; 
Boston Chicago 














We desire to purchase Central Union Telephone 











| Stock 
First 5s, 1939 27 Talbott Bidg.. INDIANAPOLIS 
GAanted. 
R, M. GRANT & Co, 
SANE WANTED 
$1 NASSAU STREET NEW YORK A Chicago bond house with well 


established business will admit a 
special partner who can invest 
from $25,000 to $50,000. 











cooumntant Best bank references and full 
The Government a - particulars will be submitted on 
P. O. BOX 27, MAIN OFFICE request. 

WASHINGTON, D. C. Address “Bond House,” care 
OFFICIAL ORGAN OF THE ASSOGIATION OF Commercial & Financial Chron- 
AMERICAN GOVERNMENT ACCOUNTANTS. | icle, 513 Monadnock Block, Chic. 
Se ns Sens GRFIGEES | 

UNTING AND 

Or MUNICIPALITIES, BANKS, RAILWAYS CAPITAL WANTED 
AND OTHER PUBLIC SERVICE CORPO- Manager of prominent bond house is desirous 
RATIONS. of securing from $150,000 to ,000 capital. 


bry sen ma per y= bine every : nch of the 
TO BE FOUND IN ALL LEADING CERTIFIED | ing $75,000 net re wed — Ss ye 








Telephones 7460-1-2-3-4-5-6 Hanover. 





| PUBLIC ACCOUNTANTS’ OFFICES. propositions from either Stock Exchange Houses 
Sample Copy 15 cents. Per Annum $1.50! p. 0. Box 958, New York City vo 
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REAL ESTATE BONDS 


Netting from 4% to 6 Per Cent 


First mortgage real estate bonds, conservatively issued, and secured 
by properties honestly valued, are among the soundest and most desir- 
able of all classes of investment securities. 


As a class, these bonds present the following excellent characteristics: 


First—The investment is the simplest of all forms of 
securities, involving no complex questions of legality of 
issue, priority of lien, franchises or legislation. 


Second—The security is definite, tangible, income-pro- 
ducing property, with a value. that is readily ascertainable, 
and always open to the personal inspection of the 


bondholder. 


Third—The income for the protection of interest and 
principal is definitely known and uniformly maintained. 


Fourth—In many instances leases for space in the building 
are assigned to the Trustee, who has thus continually 
at his command the income from the property for the 
additional protection of the bondholders. 


Fifth—In every case these bonds are issued under our 
serial plan, whereby the debt is steadily reduced by 
annual or semi-annual payments on account of principal, 
and the margin of security correspondingly increased. 


Sixth—Behind these bonds is our judgment as to the value 
and desirability of Chicago real estate, which is based 
on more than forty years of continuous and successful 
experience in this field. 


A special circular just published describes a number of issues of this class of bonds 
secured on Chicago down-town office-building property, mercantile buildings, warehouse 
and apartment buildings. 


Send for circular No. 674-Y 


Peabody, Houghteling & Co. 


(Established 1865) 


181 LA SALLE STREET, CHICAGO 
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VOL. 88. SATURDAY, JUNE 12 1909. NO. 2294. 
Md Week ending June 5. 
4 ronicie Clearings at— 
° Inc. or | | 
—_ $ $ % $ - 
Terms of Subscription—Payable in Advance Chicago _...-..- 258,466,267, 242,041,644 +6.8 958, $01,620) 219,840,464 
OR COE Os oc cen aocundchsna qua Wabbebabuathansenatanhseecccce.ccccccees $10 00 Cincinnati __..-- 23,502,950; 23,086,400) +1.8 296, & 25,604,700 
ne Gi a kis GE iad Abdo cichockbundscccesescéneseccs 600 | Cleveland _---_- 13,950,900 12,114,740) +15.2| 17,917,939| 15,742,888 
European Subscription (including postage).....................2...... 13 00 I ins di nin 12,800, 13,438,528; —4.7 15,344,827; 12,934,445 
European Subscription six months (including postage)............... 750 Milwaukee —---.- 10,361,885 11,103,919! —6.7 11,434,309 ,801, 
Annual Subscription in London (ineInding pestage).................. £2 14s. | Indlanapolis ---- 7,061,631 8,042,309) —12.2; 9,085,625) 7,773,166 
Six Months eee dea in London (including postage).............. £1 11s. = conse Sree § ee a sits 5,921,808 §.896, S00 
Oanadian Subscript on (including SUUUUET Fadbos 65 2d0b once scveccccesce $il 50 ers ong she ara 2'566.696 2'534'869 +1.3 3,290,887 | 2'520,412 
S i lowing Supplements— GrandRapids---- 2,219,197, 2,253,611; —1.5 2:739,821 2,379, 
Subscription includes fol ne Supp —_ 8 : D 1'763:710| 1538°354| +14.7 357 3'886 3°127'067 
BANK AND QUOTATION (monthly) STATE AND CITY (semi-annually) Evansville ._..- 1,667 ,656 | 1,816,323} —8.2 1,977,275} 1,725,921 
RAILWAY AND INDUSTRIAL (quarterly) | ELECTRIC RAILWAY (3 times yearly) mazoo _____ 1,171,614) 982,764' +19.2/ 89. 1,045,820 
RAILWAY EARNINGS (monthly) BANKEbS’ CONVENTION (yearly) Springfield, Ill --| 1,037,898 830,908; +24.9) 63,524) 946,291 
oungstown ...-| 1,000,849 694,102) +44.1) 923,545) 721,27 
Terms of Advertising—Per Inch Space Fort Wayne ----| 876,022] 1,185,544) —-26.1) 922.285 797.035 
Transient matter per inch . -~ (14 agate lines) .............- weeceeeeee $4 20 an” Cadeeel 731,693) 417,441| +75.2| 664.400 494,536 
Three Months (13 times)... “72 38 00 | Rexington.--siic| $9958, GBS] te, aoe] agetaee 
: ree Mo « _ A eT ere y Springfield, tf) a a —11.1) 3 ; 
Standing Business Cards ~ civ Months (26times)............ sane 50 00 | Bloomington.._- 96 478.145| +48 7, 381,872 
Twelve Months (52 times)..............-... 87 00 | Decatur __.---- 452,025 351,916) +28.4 517,715 477,191 
CHICAGO OFFICE—P. Bartlett, 513 Monadnock Block; Tel. Harrison 4012. | South Bend. -..- pts 300 dsy| 140.3 398103 aa7'Bi? 
LONDON OFFICE—Edwards & Smith, 1 Drapers’ Gardens, E. C. Es ccenann 70, 472,754 $20.6 473,368 ‘ 
WILLIAM B,. DANA COMPANY, Publishers, inv tear 360340 339-386 +35 419,931 450.900 
. . ° Ne Y k. Jackson ........ 250, 70, ——=q 4 d 270,000 
P.O. Box 958. Front, Pine and Depeyster Sts., . ew ore See eee oiie. “iii soorars 338.345 +28'8 aor reta 33 9'e9s 
Published every Saturday morning by WILLIAM B. DANA COMPANY | 430 Arbor-...-- et ai S071 4b gt Fe nanos 
William B. Dana, President; Jacob Seibert Jr., Vice-Pres. ana Sec.; Arnold : : Ce kent, ETRE Te tas Hg 
G. Dana, Treas. Addresses of all, Office of the Company. Tot. Mid.West.| 352,927,976] 335,177,610} +5.3) 371,105,103) 317,555,461 
ere San Francisco...| 32,325,534) 34,352,697; —5.9| 40,711,272) 28,905,408 
CLEARING-HOUSE RETURNS. Angeles 11,567.58) 10,909-031) 46.0) 13.733.070| 11,153,157 
The following table, made up by telegraph, &c., indicates 360,290) 5/202.575| +20.3 oOa0 O77 "028/113 
that the total bank clearings of all clearing houses of the U.S. 1000,000' = 6,330,482; —5.2| 6,544,716 379,534 
- 6,105,267 | 1394, +13.2 5,910,218 ,520,086 
for week end. June 12 have been $3,498,776,188, against $2,- 5,208,594 4,187,460 +244 5.209.720 3.670.058 
916,631,280 last week and $2,119,714,286 the week last year. "838,123 "803,409, +4.3) 1,013,752 602,575 
! posyerd Sees test) 0 ceen--] oases 
Clearings—Returns by Telegraph June 12 1909. 1908. % 320,909 462.424 —30.6 629,948 488,293 
15,000 000} +5.1 : 424'835 
SE EERE eS $1,916,976,584 $977,936,590 | +96.1 502,804 452,097) +11.2 548,735 351,820 
= apseiesiabeaameberntes los'sorisas | 86104773 | +2611 ai ween ees) ee 
III .. 02 acaieneninmciiiieiiaes ,597 545 104, +26. ‘ ; . anegumel-> Mea 
IED ws ad puacockbiassnleddsuene 22,528, 19,106,807 | +17.9 341,881 See ONS  cccacel * F coemae 
Chicago ASR AR PRINTNET 229,174,852 183,777,127 $24.7 178,693 Se cal Siem ee eee 
TMD nsintneentianahiondiuiiialumidedl 955, 48,875,336 ' +10. 
eS ee es 9,349,657 10,817,898 | —13.6 Total Pacific _- 84,253,735 81,621,792} +3.2) 95,787,929 73,259,041 
Seven cities, 6 days........-.-.--- $2,468,278,029 | $1,437,342,385 | +71.7 | penees City ----| ae TO ee Fe Oe oa] on Ol SaRee'soe| : aeebpareee 
Other cities, 5 days ......-...-...... 450,279,618 339,016,478 | +32.8 | Omaha______-_- 13,866,058| 12,822,779] +8.1| 12'401'104) 10,393°890 
nana 8,024,117} 11,468,914, —30.0| 9/152" 7,496,011 
Total all cities, 5 days.....-......- $2,918,558,547 | $1,776,358,863 | +64.3 | Denver._-----_- ,582,712 3,357,081, +2.7|  7:838:713 6,139, 
Oi GHA, BD « cedcbckcdcsacnsecnee 580,217,641 343,355,423 | +68.9 | St.Joseph____-_. 5,474,984 5,874,039 —6.8} 7,119,943 5.913.758 
Been | | ase] SRS) Skt) Sasha) 78 
1 i k saceacesececo . y -eceee 2, , 2 ’ . ’ ’ , ’ 
Total all cities for wee $3,498,776,188 | $2,119,714,286 | +65.1 | Sioux City-.---- ett aageoee| +363 Herth ty tte 
- - Wichita -_-2--_- 2,108,926; 1,281,205) +64.5 1.677.339 1,160,698 
The full details for the week covered by the above will be | Davenport. .-.-- ,190,363 ,080;572| +10.2}  1/406:458| 1,215,936 
i f Topeka .._....- 991, 868,425! +14.2 1;049,269 818,206 
given next Saturday. We cannot furnish them to-day, dar Rapids’ --| 1,400, 739,527, +89 .0 753.005 554,449 
clearings being made up by the clearing houses at noon on | $7gyy'° Springs; — G20. 0| sae oos| esa] = boggge «= dave 
Saturday, and hence in the above the last day of the week has Fremont ......- 9 A088 ot tees hint ease 497,798 420,717 
to be in all cases estimated, as we go to press Friday night. 9 |~  77""7""~" ae —— — 
We present below detailed figures for the week ending with | Tot. oth.West_/ 103,511,852) 107,007,269} —3.3/ 105,618,840; 82,823,938 
Saturday noon, June 5, for four years, St. Louls__..... 58,917,820] 59,166,723) —0.4 094,279] 58,292, 
- New Orleans..--} 12,644,515| 11,569,238; +9,3] 15:719:112) 15,915,951 
Louisvill 12,086,508} 11,553,457) +4.6 *431,046| 12,498,610 
Week ending June 5. 11,380,612} — 7,500,677' +51.7| 12:541'217| 6 :957.740 
7 ye Inc. or Richmond reytastt: 61248074 he $°335'909 5:699:010 
. chmond ..... . ’ ’ . . > . ’ ’ 
1909. 1908. Dec. 1907. 1906. Atlanta _..>-~_- 5,975,719| 4,099,412) +45.8 4.427.796| 3.993.269 
Sa sus | Mermeas-s---| Umm] UREA] Sans) $46 eel) | Sash ee 
New York.....- 1,825,404,066 1,726,318,489 57 1,635,016,922/1,732,598,786 | Nashville _.--.-| 3,342,952!  3°201:066 4.4] 3'883/411|  3/935;691 
Philadelphia -.--| 135,154,606] 134,756,380| +0.3| '148,548.773| 146,377,842 | Savannah _____. 2,574,872| 2.682.837, —4.0|  2°864:046| 3,526,637 
tsburgh_.___- 39,837,468} 43,908,321 —9.3] 57,953,523) 51,102,972 | Norfolk _.-~___- 2:546,195| 2'034;426| +25.2 3,133,873 2'519.702 
Baltimore _____- 25,361,040) 26,241,399] —3.4| 30,761,504) 28,364,168 | Birmingham ___- 1,814,928 1,535,113) +18.2 2:279,624 1,975,613 
cb inedies 7,659,733; 7.202. +6.3 9,417,118; 8,053,889 | Jacksonville ___- 1,649,408 1,378,364) +19.7 1,591,800 1,286,226 
ash idee 7,359,605} 7,644,095) —3.7 7,626,857| 7,216,014 | Knoxville _____- 1,000,000 1,369,277| —26.9 1,859,127 1.333.736 
Albany---.--...-- 4,970,379 6,060,926] —18.0 7,303,920 5,102,282 hattanooga _-. 1,025,000 1,263,855 8.5 1,158,003 1,367,390 
Rochester _____- 6,617,031 5,056,730} +30.9 4,550,5. 4,084,564 | Oklahoma ..___- 1,600,000 1,223'019 0.8 1,182,428 600; 
Syracuse ___-_.- 2,344,951 2,026,671| +15.6 2,429,711 1,711,193 | Mobile ...---__- 1,281,893 1;210,777| +5.9 1)461,287 1,609,404 
Scranton --____- 2,514,693 2,442,964, +3.0 2'393.816| 2,000, Little Rock__~> 1,591,217 1,182,595} +34.6 1,373,062 1,012,708 
Witeisgess-----| aisvaal TageSeal T62) PASS bith tss | augue 2 vate) “gataas) 4962) Peas) Lee 
<a es ° , » ° . ’ ’ ) ’ Réundéwnn , . . . . . ° 
Wilkes-Barre’ _2 1,219,840) 1,082,296) +12.7 1,339,896} 1,124,779 | Austin ......._. 575,139 553.125} +4.0 a 3, OAS ieppaee 
Wheeling ..--.- 1,847, 1,665,994) +10.9 1,057,943 949,321 | Macon _-..---.- 513,212 407,408} +14.2 ; 584,144 
Harrisb seh 1,144,509 1,194,562 —42 1,279,675 24,189 | Beaumont ____- 512,000 ‘ 509.960 49.5 567,877 50, 
Trenton ---->--| 1,828,610 1,270,778) +43 cco!” aaa coger aan ! =| ae 
w nene-n---- ° ‘ +2. 680, ‘ Total Southern| 144,573,9 135,422,736 8] 155,948,629 ,470, 
Coster 22222 495486 48 OS +750 367280 $43'309 Total all 2,916,631,280/2,810,494,091 3 8|2,835,017,004 Se 
eee eee , ry . , ’ ta ee cee ’ , » , , ’ bc ’ , 1 ’ , , , 
ee ated 53°38 308,483 03 er ae Outside N. Y__|1,091,137,214/1,08 a 002 0.6/1,200,001,082 —— 
Se , . — le aeeeceses -c--ees Ww e . -- P , ’ . 4, ’ + ad 1, ’ 1, , ’ , 
Me ow otacn 240,000 006] —17:8 319,947 278,049 Adana 
Total Middle- -|2,069,178,724/1,972,959,447| +3.4|1,915,247,628/1,994,430,337 26,595! 30,771,150 2.1| 31,046,165} 29,112,040 
49,047; 23,576,148 4.1} 26,844,709)  26,505,3 
OE eee ce 138,836,969] 157,742,378] —11.4| 168,192,295| 151,948,466 92,078, — 9,290,159 2:6} 12,165,532 9:3 
vidence _-.-- 8,896,900 588,800} +35.1 7,354,900 6,936,300 5,892 3,545,605 8.4 3,927,583 2.3 
Hartford --...-- 4,131,639} 3,555,065) +16.2 4,150,719| 3,480,674 777,379| 3.093.866 2.1 3,207;796 2'87 
New Haven- ---- 2,735,629 2,581,805} +6.0 2,607,633 2,355,359 324,616 2,612,732 1.0 2,694,669 . 
Springfield - --.-- 1,800,000 750, +2.9 2,179,402 1,877,028 874,722 2,124,552 1.8 2,153,363 3. 
ortland ....... 1,550,584 1,884,435| —17.7 2°101,402| 2,052°930 523,300; 1.433.154) +6.3 2,013,156 1 
Worcester --- --- 1,566,73 1,422,548} +10.1 1,643,708 :270,1 :332,308 1,249:833| +6.6 1,572,558, 1; 
Fall River--_--- 906,77 966,4 —6.2 1,050,885 847,454 203,345 1,117,363} +7.7 1,479,591 1, 
ew Bedford __- 836,163 844,937, —1.0 76,930 79,073 600,223 1,165,346| +37.3 1,625,308 1, 
i edie 441,912 489,671] —9.8 568,850 7,818 260,949}  1:381,031| —8.7 1,056,419 
Holyoke_---_-_- 481,757 479,148) +05 582;301 507,337 936,731 4, +19.5 999:845 
Total New Eng.| 162,185,069} 178,305,237} —9.0| 191,308,884| 172,422,539 Total Canada _| 105,107,185| 82,145,246] +28.0] 90,786,694) 80,494,356 
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THE FINANCIAL SITUATION. 


The fact that the prices realized at the New York 
City bond sale this week were not as good as thowe at 
preceding sales was expected. At the same time there 
is a lesson in the result which should not-be overlooked. 
The city’s eredit, as’ measured by the terms obtained 
at its bond sales, is slowly but appreciably declining, 
while, on the other hand, the credit of most other 
raunicipalities appears to be steadily improving. The 
city’s long-term bonds (a very desirable obligation 
because having fifty years to run and bearing 4% in- 
terest) brought this week only a very trifling premium, 
the average price realized being 100.71. At the sale 
in March the average price realized was 101.57 and | 
at the sale last November the average price was 102.385. 
The average interest basis of this week’s sale was 3.96%, 
ewhereas in March (considering the premium then re- 
ceived) the city was able to obtain its money on an 
interest basis of 3.93%, and last November had to 
pay no more than 3.89% interest for its borrowings. 
‘Bven at this latter and lower figure, the city was at a| 
great disadvantage as compared with other munici- 
palities which have been able to berrow upon much 
more favorable terms. 

It would be easy to name a score of cities which 
have placed new bond issues within the last few weeks 
at much better prices than what New York City, the 
financial centre of the country, has been obliged te 
pay. Baltimore last month sold $1,750,000 long- 
term 4s, like those ef this city, at an average of 105.177, 
making the cost of the money to that municipality 
only a trifle over 334%—the exact figure being 3.76%. 
Lowell, Mass., and Fall River, Mass., have both the 
present month sold 344% issues at a premium, 
the interest cost of the money in the one case 
being but 3.445% and in the other no more than 
3.40%. 

The credit of this city ought to rank at least as high 
as that of any other municipality in the United States. 
The reason why it does not, lies on the surface. In the 
first place the City already has a very considerable 
amount of bonds outstanding—roughly , $70,000,000. 
In the seeond place, very large additions are being 
made to the total from year to year, and in the normal 
course of affairs these additions must continue, since 
the ordinary needs of a municipality wit! a population 
ef 4,500,000 are necessarily extensive. In the third 
place, all sorts of municipal ownership propositions are 
being discussed, involving particularly the building 
of further rapid transit roads with the funds and credit 
of the City; these, if carried through, would obviously 
add still further to the volume of the debt. Finally, 
a constitutional amendment is pending which has 
already been passed by two successive legislatures, and 
which is to be voted on at the election next November, 
for extending the Gity’s borrowing capacity, so that 
the 10% limit would not apply as against debt created 
on behalf of self-supporting improvements. The 
Legislature has also just enacted a new rapid transit 
law which (among other methods) provides for the 
building of subways by assessment on the property 
benefited and for the issuance fer that purpose of a 
newfangled kind of obligation called Rapid Transit 
Assessment Bonds, for which the credit and faith of 
the City are not to be pledged, but which may bear as 





high as 6% interest. 


The situation, then, is that the money»market is 
adready getting enormous amounts of the City’s obli- 


gations and is threatened with a perfect deluge of 


them if ‘eontemplated projects are carried through. 
Besides the $40;000,000 bonds placed this' week, the 
Gity sold $10,000,008 in March, making 9$50;000 ,000 
thus far in 1909. This is, obviously, no ineonsider- 
able amount. But the additions have beem going on 
at this rate for several years. In the ealendar year 
1908 the publie sales aggregated $69,699,460 and in 
1907 they aggregated $72,421,325. A New York City 
obligation is as safe as any in the world, and will 
always remain so. But, as these facts and recitals 
show, there is such a plentiful supply of these obliga- 
tions, and so many additional ones are being created 
from time to time, that the money and the investmeat 
markets are in danger of being swamped by them. 
The occasion cails for the exercise of the utmtost re- 
straint. City officials should practice economy so as 
to reduce normal new bond issues to the smallest 
possible basis; projects for the building of more sub- 
ways with theCity’s money should be rigidly ruled out, 
no matter how alluring they may be, and the Constitu- 
tional Amendment for extending the City’s borrowing 
capacity should be decisively defeated at the polls. 
Unless this is done, the City will soon find itself obliged 
to resort again to 444% bond issues and eventually to 
5% issues, and possibly even higher rates. 





As expected, the monthly statement of the Copper 
Producers’ Association, made public on Thursday, 
shows an improvememt in the statistical position of 
copper. For the first time since the Producers’ Asso- 
ciation has resumed the publication of these monthly 
returns—that is, for the first time in 1909—the report 
shows deliveries and exports in excess of production, 
with a consequent decrease in the unsold accumula- 
tions of copper. The statement covers the month of 
May, and the production is given at 118,356,146 Ibs. 
(this covering the output of marketable copper in the 
United States from all domestic and foreign sources), 
while the deliveries for consumption and export are 
put at 131,706,078 lbs. As a result, the stoek of 
marketable copper in the United States at the end of 
May was 169,848,141 lbs., as against 183,198,073 Ibs. 
at the beginning of the month. This is obviously a 
deeided change for the better. In all the preceding 
months of 1909, as already stated, there were addi- 
tions to stocks, though in April the increase was very 
slight, amounting to only 918,171 lbs. In Janu- 
ary the addition was 21,772,779 lbs.; in February, 
29,154,203 lbs. and in March 8,995,654 lbs. By rea- 
son of these previous accumulations, the aggregate of 
these stocks May 31 still remained 4714 million Ibs. 
larger than at the beginning of the year, the comparison 
being 169,848,141 lbs., against 122,357,266 lbs. 

In this state of things overmuch should not. be 
made of the improvement which occurred during May. 
There are other circumstances which suggest eaution 
against taking too hopeful a view of the situation. 
In the first place, we note that the decrease in stocks 
during May was due entirely to the fact that the de- 
liveries and exports were exceptionally large; and 
these in turn were exceptional mainly because the 
exports of the metal were of very noteworthy extent. 
According to a tabular statement which we find in 
the “Boston News Bureau,” copper exports in May 
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were the largest of any month since April of last year, 
reaching no less than 70,387,520 lbs., against 62,905,- 
926 Ibs. the month previous, 46,645,760 lbs. in March 
and only 31,104,640 lbs. in February. If this ex- 
panding export movement indicated an increase in 
foreign consumption, it would be highly encouraging, 
and have to be regarded as a very gratifying feature 
in the situation. Unfortunately there is only too 
much reason for thinking that foreigners are buying 
copper so freely merely because they think it cheap. 
To the extent that this is so, the metal goes out, but 
does not go into consumption. : 
Another fact which atttacts attention is that the 
output of the metal keeps steadily increasing, despite 
the low prices. The product for May, at 118,356,146 
Ibs., is stated to have been the largest ever reached. 
As it happens, teo, the United States Geological Sur- 
vey has this week furnished elaborate statistics re- 
garding copper production and consumption for the 
calendar year 1908, and it makes a similar statement 


concerning the copper output for that period, saying’ 


that the production in 1908 reached 942,570,721 Ibs., 
the largest on record, exceeding that of 1907 by 
73,574,230 Ibs. and that of 1906 by 24,765,039 lbs. 
The production of refined copper is put by the same 
authority at 1,094,700,123 for 1908, as against 1,032,- 


516 ,247 lbs. for the calendar year 1907. With this the’ 


result at a time of low prices for copper, what may 
not be expected in the way of enlarged production 
with any very material rise in price? 


It should not escape attention, either, that the 


Copper Producers’ Association’s figures of stocks 
apparently relate only to the stocks of refined copper. 
At all events, its total of stocks for Jan. 1 1909, at 
122,357,266 lbs., corresponds very closely with the 
stock of refined copper, at 121,876,759 lbs., reported 
by the U. S. Geological Survey for the same date. 
But this latter authority takes occasion to point out 
that in addition to the stocks of refined copper there 
were at smelters, in transit to the refineries and at the 
refineries blister copper and material in process of 
refining to the amount of 234,013,843 Ibs. Jan. 1 1909. 
Adding this latter to the 121,876,759 lbs. of refined 
copper, we have a total of no less than 355,890,602 lbs. 


of copper in sight on Jan. 1 1909, entirely independent 


of the stocks of the metal carried by consumers and 
brokers. As the domestic consumption of copper, 
according to the Geological Survey, during the last 
two years has averaged only about 40,000,000 lbs. a 
month (the- consumption for 1908 being reported at 
479,955,318 Ibs. and for 1907 at 487,771,625 lbs.), 
there is evidently little likelihood of any dearth in the 
supplies of the metal for some time to come. 





The breaking on Wednesday of the locks of the 
Canadian canal at Sault Ste. Marie, which the first 
accounts indicate may perhaps put that canal out of 
use during the season, brings up forcibly anew ‘‘the 
battle of the levels” in connection with the Panama 
work. Strictly engineering problems such as those 
relating to the probable stability of a great dam, or 
of safe treatment of the water of the Chagres, are be- 


yond the judgment of a layman, and any expression of 


lay opinion thereon can have no value; therefore we 
feel bound to hold aloof from the discussion, notwith- 
standing it is impossible not to admit that there ap- 
parently may be much worth considering in the con- 








tention of M. Buneau-Varilla, who is certainly a com- 
petent authority, even if his impartiality be denied, 
concerning the bearing which very recent impreve- 
ments in underwater excavating as eompared with 
“dry” excavating have upon the financial feasibility 
of the sea-level plan urged by hina under the attractive 
name of the Straits of Panama. 

But any thoughtful layman may have a perfectly 
sound and valuable opinion, without having visited 
the isthmus, upon the desirability of the sea-level 
over the lock plan. Nothing can be alleged for the 
latter except that it can be made practically safe, 
while the former would be intolerably consumptive of 
money and time. The latter is challenged by the 
French engineer, who positively argues for the con- 
trary. We do not feel competent to discuss his conten- 
tion; yet amongshippers, merchants, and all who arein- 
terested in business respects, as well as in the capacity 
of American citizens, in having the best possible type 
of canal, there is unanimity in desiring the sea-level 
type. The layman is not prepared to assert that this 
is financially feasible; but he does not hesitate te 
choose it as the best. Mr. Schwab has voiced the 
feeling of busimess men about this, and it is safe to 
infer that the Chamber of Commerce would not have 
appointed a special committee to make an inquiry 
which is still unfinished had there been a general 
satisfaction with the present status of the project. 

That the lock canal can ever be safe under all eon- 
ditions seems impossible to show, and upen this the 
breaking of the Canadian lock suggests a warning. 
One vessel struck the lock gates, and two others con- 
sequently eame into collision. Misunderstanding of 
signals by the engineer is named as the cause, and. al- 
though the friends of the lock canal promptly aver that 
such a thing could not possibly happen in the Panama 
@anal, because of sundry safeguards not described, 
and espeeially because ships will be moved by electric 
motors on the bank instead of by their own power, 
the doubt remains; for signals can still be misum 
derstood or can fail, and a ship not moved by its own 
power is not under self-control, while the lower the 
speed of movement the less the eontrol by rudder. 
Several cases of injury have occurred within a few 
years to the lock gates in Sault Ste. Marie and the 
Manchester canals, and it must follow that wherever 
there is a gate there is a possibility of injury in course 
of traffic; moreover, a lock is a vulnerable point to 
which a hostile enemy from without or a seeret enemy 
from within would certainly direct effort. 

The weakness of the situation as it stands is that 
while there have been investigations and reports by 
visiting experts, it is impossible to be sure that these 
have not been more or less bound by commitment 
already made to the lock type. There has been a 
divided opinion, and, moreover, the physical condi- 
tions under which work can be done have been chang- 
ing somewhat. Commitment and consistency, and 
the objections to reversing position, are not worth con- 
sidering whén put over against the wast importance of 
making no mistake in executing this prodigiously 
costly work in the one best way. At best, a lock 


does not allow for increasing size of vessels, but a 
level channel permits growth in traffic. 

On all grounds it seems desirable, if not almost 
necessary, that the subject be reviewed once more, 
,trictly upon merits, with no regard to what anybody 
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has said or to any positions which have already been 
taken. 





A representative of a French banking house in this 
city, who is familiar with the process of listing foreign 
securities on the Paris Bourse, notes the preliminary 
requirements that must be observed in effecting such 
listing. A complete history of the company issuing the 
security is a necessary preliminary; this must be ac- 
companied with certified copies of the certificate of in- 
corporation of the company; lists of assets and prop- 
erties and other data must be filed with the Ministry of 
Finance for investigation, and be published in the bul- 
letin supplement of the Official Journal of the French Re- 
public—which journal corresponds to our Congres- 
sional Record—where the facts may be easily accessible 
to all French citizens. In addition,|similar information 
must be furnished to the Bourse authorities and ar- 
rangements be made with the brokers on the Bourse. 
Finally, responsible financial agents satisfactory to 
the Government and Bourse officials must be appointed 
and guaranties be given for the payment of the annual 
stamp tax of 6 centimes per 100 francs of capital repre- 
sented in the certificates, or about 6 cents on every 
$100 share. Other taxes are paid by the owners of 
the certificates. These include a transfer tax of 20 
‘centimes per 100 francs, or about 20 cents per share, 
and an income tax of 4% on the dividend paid. The 
shares of Steel common stock are represented by cer- 
tificates made out in denominations of one share each, 
endorsed by the depositary of the original stock— 
the Bankers’ Trust Company of New York—and each 
certificate bears a number corresponding to the num- 
ber of the stock certificate. The dividends are repre- 
sented by coupons, each payable to the French finan- 
cial agent, who in turn collects from the company, 
through the Bankers’ Trust Company of New York. 
The French investor does not need to register his stock, 
and bearer certificates are issued therefor, which are 
transferable without formality. 

A Paris cable on Thursday reported that there had 
been an obstruction to the progress of the negotia- 
tions incident to the listing of Steel common stock 
on the Paris Bourse. The Franco-American syndicate, 
which is conducting such negotiations, is understood 
to be desirous of perfecting arrangements by which the 
stock can be traded in on the “parquet,” or floor of 
the Bourse, this being the most advantageous place 
for such trading. In order to effect this object, it is 
necessary that certain requirements that are not ex- 
acted in cases where trades are permitted on the ‘‘cou- 
lisse,’ or curb, branch of the Bourse, shall be complied 
with. The specific requisite that is said to be de- 
manded by the Bourse officials is that the French taxes 
shall be guaranteed by the Steel Corporation itself, 
and not by the above-noted syndicate or by the Bank- 
ers’ Trust Company of New York—the holding in- 
stitution. 

Mr. Harjes of Morgan, Harjes & Co., who took a 
leading part in the negotiations, is represented as 
saying that “‘there is not the slightest doubt of the 
acceptability of the proposed plan; certain formalities 
have to be observed and that is all.’”’ A member of 


the New York firm of Morgan & Co. stated that noth- 
ing was known here of any suggestion that the Bourse 
officials or the French Ministry of Finance would re- 
quire the Steel Corporation itself to guarantee the pay- 





ment of the taxes. He further said, in behalf of the 
Steel Corporation, that the plan to list the company’s 
stock in Paris was not a corporation but a banking 
matter, and that the Steel Corporation itself has had 
no part in the effort to have its stock listed on the 
Bourse. It is thought unlikely that a final decision 
in the matter will be reached until next week, owing 
to the absence from Paris of a syndic of the Bourse; 
the report may be made on Tuesday, and it is confi- 
dently expected that there will be no further delay. 
Report has it that Mr. Morgan has sold to the Franco- 
American syndicate, of which he and his Paris house 
are members, 250,000 shares of Steel common at 65; 
this block of stock is one-quarter of the one million 
shares, which it is thought will eventually be dealt 
in on the Paris Bourse. 





There was an export of $250,000 gold to Argentina 
this week. It consisted of double eagles, instead of 
the smaller denominations which the Argentine con- 
signees preferred. It would therefore seem that these 
consignees do not longer insist, as they did a fortnight 
ago, as noted in the ‘‘Chronicle,’”’ upon eagles—because 
these coins are more available for circulation purposes 
—and also that their requirements are somewhat ur- 
gent, which will account for shipments going forward 
on a declining market for exchange. 

Exports of gold hence to Paris are no longer profit- 
able, owing to the rise in exchange at the French 
capital on London and also to a reduction in the rate 
for sterling at New York. The Paris rate rose because 
of the demand for remittance to pay for “Kaffirs,” or 
South African mining stocks, which have been largely 
bought in London on speculation. Indeed, at the 
mid-May and at the end of the last month’s settle- 
ments on the London Stock Exchange, the business in 
these mining stocks contributed to the greatest volume 
of transactions since 1895. The speculative trading 
in “‘Kaffirs’’ was again large this week, as was shown 
by the operations at the beginning of the settlement, 
which occurred on Friday, and call money in London 
was affected as well as discounts. Long sterling at 
New York on London fell sharply early in the week 
because of offerings of finance bills, which were 
encouraged by the sale of large blocks of such bills 
drawn in franes, and the tendency of the market was 
easy for the remainder of the week. There was some 
short selling of sterling, which further contributed to 
ease, and this enabled remittances, that latterly have 
been scarce, to be freely obtained. Drawings of bills 
against London purchases of stocks and bonds and 
also of the New York City obligations that were 
offered on Tuesday also created considerable amounts 
of exchange. It would seem, therefore, that unless 
something now unforeseen shall occur, exchange will rule 
low, or at least such rates prevail as will prevent ex- 
ports of gold|to Europe for the remainder of the season. 

It seems probable that the Continental demand for 
Cape gold has now been satisfied. Last week,as we 
then noted, the consignment of 5 million dollars was 
absorbed by the Bank of England. This week London 
is reported to have bought the whole of the South 
African consignment of 214 millions, without competi- 
tion either from Paris or Vienna, French bankers 
were not competitors because of the advance in ex- 
change on London. _- 
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The fact was noted by us last week that the Bank 
of Paris had bought a block of Ferrera Deep (South 
African) mining stock and that an option had been 
obtained for an equal amount of the stock. It now 
appears that the purchased shares have been placed 
upon the Bourse and have so demonstrated their 
popularity with speculators as to be attractive to in- 
vestors. This has encouraged other private Paris 
banks likewise to effect purchases of South African 
mining properties, withthe object of distributing them 
among the banks’ clients. This policy of Paris bankers 
first testing the public demand for meritorious mining 
properties through the speculative inquiry therefor, 
before offering them to those of their clients who 
are investors, may be adopted, it is suggested, by the 
syndicate which has listed Steel and also by other 
syndicates which are seeking to encourage investments 
in American securities. 

It is noteworthy that the gold-mining industry is 
not the only enterprise giving great promise in Africa. 
Diamonds have been discovered in German South West 
Africa in such quantities as to stimulate active specula- 
tion in the shares of land in the vicinity of these dis- 
coveries. Latterly, the speculation has assumed large 
proportions. Among the shares that are most attrac- 
tive are those of a mine that last year rose in value 
from 195 in June to 410 in December and a fortnight 
ago to 1,110. The production of this mine has been 
steadily increasing for several months, and it will 
probably continue to be augmented, forthe blue earth 
pockets, similar to those at Kimberly, have been lately 
discovered in the diamond-producing area. 





The strike of the street railway men employed by 
the Philadelphia Rapid Transit Co. ended last Satur- 
day. The strike lasted just one week, the acute stage 
being reached when the company attempted to operate 
its cars with new men, which the populace resisted by 
incipient riots, resulting in the burning of a few cars, 
assaults upon passengers and car men, one of whom 
died of his injuries. 

The strike was called just before the primary elec- 
tion, being timed so that political influence could be 
exerted in favor of the strikers. On account of the 
50-year contract between the city and the Rapid Tran- 
sit Company, the dominant political party was natur- 
ally in danger of suffering at the polls by reason of the 
strike. “This fact was utilized to induce political lead- 
ers to exert their influence with the officers of the com- 
pany to agree upon a settlement. An adjustment of 
the labor troubles was effected in this manner. 

When the contract with the city was executed, 
prominent men identified with the management of 
the Philadelphia Rapid Transit Co. remarked that the 
company would thereafter be free from politics. The 
contract, however, has operated to plunge the street 
railway company deeper into politics than ever, be- 
cause some of the local politicians have large specu- 
lative holdings in the company’s stock, and because 
the chief political leader is closely affiliated, as a con- 
tractor, with Rapid Transit affairs. These political 
conditions are now relied upon by those citizens who 
oppose the abolition of the six-for-a-quarter tickets to 
have the tickets restored. 

Upon the whole, the political alliance, if such it may 
be called, appears to be working to the detriment of 


strengthen the credit of the company. This object 
has been accomplished, as the company was able to 
market its Market Street Elevated bonds to good ad- 
vantage, and these bonds are selling above par in the 
open market. Stock of the Rapid Transit Co. also 
advanced materially, and its price was well sustained 
until the political situation became threatening. 
During the past week there have been some changes 
in the Rapid Transit board which will help to allay 
agitation. Senator Clarence Wolf, a large stock- 
holder, has resigned as a representative of the City of 
Philadelphia on the Rapid Transit board. He has 
been elected a regular director, and George D. Widener, 
having resigned as First Vice-President, Mr. Wolf was 
elected to that position. On Thursday City Councils 
elected George H. Earle Jr. as a representative of the 
city on the board. Mr. Earle is well known as a 
banker and a public-spirited man. 

Every step following the alliance of the city with 
the street railway company is closely followed by in- 
vestors, who are anxious to ascertain whether such a 
combination of interests will prove to be practical and 
mutually beneficial. The riding public is discontented 
since the six-for-a-quarter tickets were withdrawn. 
To appease the public, City Councils have instructed 
the City Solicitor to bring a test suit to determine 
the right of the company to abandon the sale of tickets 
and charge a straight five-cent fare. Common Council 
has also passed a resolution requesting the company to 
restore the tickets. There is also an independent 
movement of citizens having for its purpose legal steps 
which will compel the company to resume the sale of 
the strip tickets, and in this movement politicians 
who are independent of the leading parties are playing 
a part. 





In view of the shortened supplies of grain and the 
high prices ruling for all cereals, the monthly report 
of the Department of Agriculture for June 1 was this 
time awaited with considerable interest, if not anxiety. 
Unfavorable conditions for wheat were known to have 
prevailed during the fore part of May over a consid- 
erable portion of the country, but it was anticipated 
that the later improved weather had in great measure 
on the average overcome the early deterioration. 
The report as issued showed a moderate falling off in 
the condition of winter wheat during the month, the 
general average for the country on June 1 being stated 
at 80.7, against 83.5 on May 1. In June of 1908 the 
condition was 86, but in the bumper crop year (1906) 
the average was only 2 points better than at present. 
The area remaining under winter wheat is, of course, 
according to official reports, less than in 1908. Last 
fall’s planting comprised 30,034,000 acres, or nearly 
5.4% less than the area sown in 1907, and this has 
been reduced by abandonment of acreage, due to 
winter killing, &c., to the extent of 2,163,000 acres, 
as against only 1 1-3 millions a year ago. The area 
now under cultivation, and from which the crop is 
being harvested in earliest sections, is only 27,871,000 
acres, or 8.1% less than the harvested area of last year. 

The spring-wheat situation, on the other hand, is 
quite favorable. Area, according to the Department, 
has been increased 6.9%, it being 18,391,000 acres this 
year, against 17,208,000 acres in 1908. The general 
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condition of the crop on June 1 was also slightly higher 
than at the same time a year ago, being placed at 
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95.2, against 95, and a ten-year average of 
92.6. Combining the area for the two varieties of 
wheat, we have a total of 46,262,000 acres this year, 
or 2.7% less than in 1908, and with the general aver- 
age condition also lower, the outlook would seem to be 
for a yield somewhat smaller than a year ago. But 
subsequent events may greatly modify such a conclu- 
sion. It will doubtless be remembered that during 
June last year important deterioration in the condition 
of winter wheat occurred, and the same was true of 
spring wheat all through the summer. The contrary 
has been the situation thus far in June this year, pri- 
vate advices indicating steady improvement in condi- 
tion, with spring wheat especially satisfactory in 
the Northwest. With a normal season from now on, 
there would seem to be excellent promise for a good 
wheat yield this year. 

The Canadian wheat situation is very encouraging 
at this time. In Western sections acreage has been 
very appreciably increased, and while the plant is re- 
ported to be a little later than last year in point of 
maturity, its condition is very favorably referred to. 
Eastern portions of the Dominion also make very satis- 
factory reports both as to acreage and condition, and 
the outlook would seem to be very good for a crop well 
ahead of. the record. 

As regards oats, the area in the Uinted States is 
stated by the Department to have been increased 
0.2%, but the average condition is placed at only 88.7, 
against 92.6 on June 1 1908. In 1907, however, at 
this time the figure was but 81.6 and in 1906 it was 
85.9. Furthermore, the 10-year average is a little 
lower than that for June 1 1909. There is, therefore, 
nothing in the current oats situation to preclude an- 
ticipations of a satisfactory yield, particularly as 
most recent private reports indicate that the crop quite 
generally is making excellent growth. The barley 
area seeded this spring exceeds that of last year by 
3.5% and condition June 1 is reported a little above 
that of a year ago. Rye condition at 89.6 this year 
on June 1, compares with 91.3 in 1908, 88.1 in 1907 
and a 10-year average of 89.4. 

Corn is in no way touched upon in this June 1 re- 
port of the Department, but the advices of reliable 
private authorities indicate that corn seeding has been 
largely finished and that early planting are coming 
up to a good stand. The area is expected to be larger 
than ever before, partly as a result of inability to 
avail of land for oats, owing to continuous rains at 
time of planting that crop, and also to the killing of 
fall-sown clover. There has been some complaint 
of the lack of warm weather, but the season is too young 
for this to be considered as more than an incident. 
Speaking generally, the grain-crop situation of the 
country is encouraging, even if at the moment it is not 
in every respect as promising as in some earlier years. 





Recovery from the condition of industrial paralysis 
that prevailed at this time a year ago continues to 
be indicated in a striking way in the statistics showing 
the construction of buildings for business or dwelling 
purposes in the United States. Evidence in a small 


way of an improving situation was first apparent in 
the third quarter of 1908, and since that time not a 
month has passed that has not shown quite conspicu- 
ous activity in the taking out of permits for the erec- 
tion of new buildings or the alteration of old ones. 





At first the important gains over last year were con- 
fined to a few of the largest municipalities, with opera- 
tions in Greater New York the feature; but now the 
sections in which projected expenditures for new build- 
ings are not noticeably larger than a year ago are quite 
the exceptions. This is particularly true of the month 
of May, the returns for which we have compiled this 
week. Our compilation covers 72 leading cities of the 
country, and of that number only 14 exhibit smaller 
totals this year than last, with the losses generally 
unimportant. Moreover, St. Louis, with a decline of 
3%, and San Francisco, 5.1%, are the only prominent 
cities included. On the other hand, the percentages 
of gain are strikingly large in many cases. As import- 
ant a city as Newark, N.J., reports that the permits 
taken out during the month this year cover contem- 
plated disbursements 500% greater than in May 1908, 
and at Omaha construction arranged for in the same 
period shows a gain of 246% over a year ago. Alto- 
gether, 24 cities exhibit gains of over 100% as com- 
pared with May of 1908. 

The continued activity in the various boroughs of 
Greater New York cannot fail to attract attention. 
For Manhattan alone the May permits call for an out- 
lay 120% greater than in 1908, with the increase 200% 
in the Bronx and 91% in Brooklyn, the aggregate for 
the three boroughs reaching $27,135,691, or 122% 
more than for the previous year. It is to be noted, 
furthermore, that the current May’s projected ex- 
penditure is 37.8% greater than for the month in 
1907. Outside of New York the prospective or in- 
tended outlay, at $56,319,959, exceeds that of the 
like period of 1908 by 63.3% and compared with 
1907 shows a gain of 14.7%. Chicago's increase 
over 1908 is 108.4% and over 1907 is nearly as large. 
Philadelphia records a gain of 79% over 1908, but 
there is a loss of 12.5% from 1907. Cleveland, Cin- 
cinnati, Denver, Kansas City, Seattle, Omaha and 
St. Paul also show important gains over last year or 
two years ago. The estimated expenditure covered 
by the building projects for all the cities (72 in number) 
included in our statement aggregates $83,455,650 for 
May 1909, against $46,716,197 for 1908, or an expansion 
of 78.6%, and contrasted with the contemplated outlay 
of $68 ,767 ,744 in May 1907 thereis an increase of 21.4%. 

Combining the totals for 72 cities for the five months, 
we have an intended outlay of 33634 millions of dollars, 
against 19014 millions in the similar period of 1908, or 
an increase of 76.8%. Compared with the approxi- 
mate cost of 292 millions in 1907, there is an addition 
of 15.2%. Greater New York’s operations increased 
154.6% and 50% respectively. Outside of New York 
the gain is 50.5%, as contrasted with 1908, and 1.6% 
compared with 1907. With this unprecedented ac- 
tivity in building operations, an active demand for 
structural steel is to be noted, and in all branches of 
the steel trade an improved business is reported. 





The market for money did not develop any special 
activity early in the week, though rates were firm, 
largely as the result of the reduction in the bank re- 
serve in the previous week. On Wednesday liquida- 
tion in Steel, influenced by reports that listing thereof 
on the Paris Bourse would be delayed, and selling in 
London of American securities incident to the dis- 
closure of a large account at the London Stock Ex- 
change settlement, caused a sharp rise in call money 
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to 234%, the highest since the end of April; the mar- 
ket was easier at the close of the day. 

Money on call, representing bank and trust company 
balances, loaned at the Stock Exchange during the 
week at 234% and at 114%, averaging about 244%. 
Lending institutions generally quoted 144% as the 
minimum. Time loans were firmer compared with 
last week, influenced by the expanded condition} of 
the banks and also by expectations of large financing 
requirements in the near future; commercial paper 
was in good request and higher, chiefly because of 
the moderate supply. Though finance bills in sterling 
. and francs were freely negotiated, the proceeds of the 
sales of such bills were promptly absorbed without 
making much impression on the market. Rates for 
time money on good mixed Stock Exchange collateral 
were 2144 @214% for sixty and 244@234% for ninety 
days, 234 @3% for four, 3@344% for five, 34,@3144% 
for six months and 344@4% for over the year. One 
of the foreign banking houses placed a large block of 
money for three months on industrial security at 
234%; this represented the proceeds of finance bills. 
Other special transactions were floans of domestic 
funds for six months at 34% oad of over-the-year 
money at 334@4%; these rates are the highest thus 
far this season. Commercial paper is in good request 
at 3@314%4% for sixty to ninety-day {endorsed bills 
receivable, 334@4% for prime and 444% for good 
four to six months’ single names. 





The Bank of England rate of discount remains un- 
changed at 244%. The cable reports discounts of 
sixty to ninety-day bank bills in London 2%. 
The unofficial or open market rate at Paris is 14% 
and at Berlin and Frankfort it is 3%. According 
to our special cable from London, the Bank of Eng- 
land gained £1,016,169 bullion during the week and 
held £38,318 ,699 at the close of the week. Our cor- 
respondent further advises us that the gain was due 
mainly to purchases in the open market. The details 
of the movement into and out of the Bank were as 
follows: Imports, £687,000 (of which £100,000 from 
Egypt, £36,000 from miscellaneous sources and £551,- 
000 bought in the open market); exports, £28,000 (of 
which £20,000 to South America and £8,000 to Gibral- 
tar), and receipts of £357,000 net from the interior of 
Great Britain. 





The foreign exchange market was generally lower 
this week. Long sterling was heavy in consequence 
of dearer discounts in London resulting from the 
demand incident to the semi-monthly settlement; 
cables were in request for remittance on account of 
the large amount of American stocks demanding 
prompt payment at such settlement, and sight sterling 
was easy at more or less important recessions. French 
finance bills were freely offered and readily absorbed, 
sentimentally influencing like offerings of sterling 
bills; foreign bankers are, however, not encouraging 
the resort to such devices for the employment of British 
capital, and they especially discriminate against sterling 
loan drafts having securities as collateral. The result 
of such discrimination was shown by the free selling 
during the week of stocks that were included in the 
American account at the settlement, which sales in 
part contributed to the above-noted demand for remit- 
tance by cable. There was, though, a considerable 


amount of exchange that was created by the placing in 
London of National Railways of Mexico bonds and also 





of New York City bonds, the latter pending their allot- 
ment, and drawings against these new credits were suffi- 
cient to partly offset the inquiry for sight exchange. 
The derangement to the foreign discount markets due 
to the settlement will be only temporary; these adjust- 
ments will be completed this week, the final “pay- 
day”’ being on Friday, and thereafter discounts abroad 
will be normal unless, indeed, there shall be a revival 
in speculation, which will create a new cause for 
derangement at the end of the month settlement. 

Compared with Friday of last week rates for ex- 
change on Saturday were 10 points lower for long at 
4 8620@4 8630, 5 points for short at 4 8780@4 8785 
and 10 points for cables at 4 88@4 8810. On Monday 
long fell 20 points to 4 86@4 8610, short 15 points to 
4 8765@4 8770 and cables 10 points to 4 8795@4 88. 
On Tuesday long was 10 points lower at 4 8570@ 
4 8580, while short and cables were unchanged. On 
Wednesday short was 5 points higher at 4 8770@ 
4 8775; long and cables were unaltered. On Thursday 
long rose 10 points to 4 8575@4 8590, short 5 points 
to 4 8770@4 8780 and cables 10 points to 4 88@4 8810. 
On Friday long was 10 points higher and cables 10 
points lower. 

The following shows daily posted rates for sterling 
exchange by some of the leading drawers. 





Fri., Thurs., 




















Mon Tues., | Wed., Fri., 
| June 4 | June7 PJune 8 | June 9 |June 10)June 11 
Brown §60 days|4 87 87 87 87 87 87 
Brothers _......-- \Sight__|4 88% 8814 8814 884 8814 8814 
Kidder 60 days, 4 87 87 87 87 87 87 
OR es Kesey \Sight__|4 88% 884 8814 8814 886 886 
Bank British {60 days 4 87 87 87 87 87 87 
North America -...\Sight_-_|4 88% 8814 8816 8814 88% 881g 
Bank of 80 days'4 87 87 87 87 87 87 
Montreal.......... \Sight_.|4 88% 8816 8814 8814 8814 8816 
Canadian Bank {60 days|4 87 87 87 87 87 87 
of Commerce_----_ \Sight_-|4 88% 8814 8816 8816 88% 884 
Heidelbach, Ickel- s60 days|4 87 87 87 87 87 87 
heimer & Co____--- \Sight_-|4 884 88% 8814 88144 8814 8816 
Lazard [60 days|4 87 87 87 87 87 87 
eee \Sight__|4 8844 88% 8814 88% 8816 8816 
Merchants’ Bank {60 days|4 87 87 87 87 87 87 
OC CRBRGE. Sac eaeins \Sight__|4 88% 88% 886 8814 8814 8816 





Rates for exchange on Friday were 4 8590@4 86 
for long, 4 8770@4 8780 for short and 4 8795@4 88 
for cables. Commercial on banks 4 8555@4 8565 and 
documents for payment 485@486. Cotton for 
payment 4 85@4 85, cotton for acceptance 4 8555@ 
4 8565 and grain for payment 4 85% @é4 86. 





The following gives the week’s movement of money 
to and from the interior by the New York banks. 














} 
Received by Shipped by Net Intertcy] 
Week ending June 11 1909. N.Y. Banks.|\N. Y. Banks Movement. 
Oumnee i- aka ok. 5a | $8,882,000}  $3,400,000\Gain $5,482,000 
| RRM GISE a + eR ee eae Fe 2,084,000 1,400 ,000| Gain 684,000 
Total gold and legal tenders-----_- $10,966,000 $4,800,000;Gain $6,166,000 








~ With the Sub-Treasury operations and gold exports 
the result is as follows. 

















Into Out of Net Change in 

Week ending June 11 1909. Banks. Banks. Bank Holdings. 
Banks’ interior movement, as above_| $10,966, 000! $4,800,000/Gain $6,166,000 
Sub-Treas. oper. and gold exports-- 30,400, ,000| 32,400,000 |Loss 2,000,000 
Total gold and legal tenders- --.- - - $41,366,000) $37,200,000|Gain $4,166,000 





The following table indicates the dmount of bullion 
in the principal European banks. 





June 10 1909. June 11 1908. 


Silver. 


} 
Banks of | 





Gold. Total. Gold Total. 





England _.- | 38, 318, 699 
France - “148; '025,160 
Germany _| 42,037,350 
Russia_ “123° 446, ‘000 
Aus.-Hun.| 56.534,000 
Spain - 15,933,000) 32 
sal 38,589,000) 4, 
10,112,000; 3,600 
4,409,333 2 


£ £ 

pia pile & 38,318,699) 37,993,635 
35,719,160|183,744 1320124, 419,687 
’ 8,200,000 
8,649 000/132 095,000 111'972,000 
46,755,000 
15,594 ,000 
36,489,000 


36,587 ,901/1 
12,645,000 d 
7,618 ,000/119, 
13,313,000 
26,645,000) 
4,410,000 
4,179,800 
2,123,333 


Italy - 
Netpee 
Nat.Belg. 
Sweden __| 4,382,000 
Switz’land| 4,836,500 
Norway - -| 1,678,000 


Total week 88,321, 042) 113,873,777/}602,194,819) 107 ,522 ,034\539,861,423 
Prev. week 483, 018, 075111, "787 827 594,805,902 430° 308. ,832|107,614,986 537,910,818 


| 
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370, 

3,891,000 
3,555,000 
1,522,000 
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ENGLAND AND GERMANY. 


The foreign periodicals are bringing to hand some 
highly interesting side lights on the episode which will 
probably be remembered in political tradition as the 
“English naval scare” of 1909. They are reassuring 
to this extent that most of them indicate that the 
unreasoning stage of the episode is past, and is being 
gradually replaced, as it should have been replaced 
long ago, by sober and rational reflections. It has been 
said very truly of this episode that the English people 
have shown themselves to be subject to a wave of 
national hysteria from which recovery is not so 
prompt as it was, for example, in the closely parallel 
case of our own ‘Venezuela sensation” at the end of 
1895. Here in America, the national sense of humor 
is a safeguard against prolonged excesses of this sort 
in a degree which is rarely witnessed in any European 
country. It was long ago a matter of philosophic 
observation that when the cartoonists and comic 
papers got their hands on the “Anglo-American war” 
that was the end of it as a matter of popular excite- 
ment. 

One of the events of the past week cannot be classed 
as altogether encouraging. We refer to Lord Rose- 
bery’s address of last Saturday at Spithead. This 
speech was, in fact, an apt illustration of the singular 
confusion into which so many eminent statesmen 
have fallen. Lord Rosebery frankly pointed out the 
grave dangers of sensational outbreaks of demand 
for unlimited armament. He freely admitted that 
such excessive increase might itself become an imme- 
diate cause of war, and he went so far as to intimate 
that long continuance of such a policy might mean 
a lapse into something like international barbarism. 
In this view of the matter Lord Morley publicly con- 
curred last Thursday, adding his opinion that the 
press “is more answerable” for the situation ‘‘than all 
the ministers, officers and diplomatists taken together.” 
The press has its share of responsibility, and it is large; 
but Lord Rosebery himself last week showed plainly 
enough whether it is the primary unsettling influence 
in the matter. When Lord Rosebery, after his serious 
exposition of the dangers of a competitive naval con- 
struction mania, came to the part of his speech where 
his listeners had the right to expect sober and states- 
manlike counsel as to how to escape the perils, which 
he had set forth, all that he had to tell them was that 
England “must build Dreadnoughts as long as we have 
a shilling to spend or the men to put into them.” 
That is to say, his conclusion was either a tacit con- 
firmation of all the misgivings expressed ‘in the first 
part of his own speech, or else it disclosed an utter 
confusion of ideas and political pessimism. 

The speeches to the German Naval League at Kiel 
on the same day have been cited as displaying a spirit 
similar to Lord Rosebery’s. It seems to us, however, 
that even in their re-assertion of the requirements of 
a powerful fleet for Germany they took less extreme 
grounds than the English statesman; and, furthermore, 
we suspect that they must be read in conjunction with 
certain German interviews just published in a London 
review. The “Nineteenth Century”’ of that city, in its 
current number, produces a series of careful statements 
by high German experts of their opinion on the naval 
war scare. These interviews have manifestly been 


obtained with care and scrupulously revised. One of 


‘the entire demonstration. 





the speakers, Rear-Admiral Weber, was a spokesman 
at the Kiel gathering, and his remarks in the “Nine- 
teenth Century” throw a light on his later speech, 
urging that Germany prepare to concentrate in the 
North Sea the strongest fleet in the world. 

In this interview Admiral Weber began by stating 
the diplomatic impossibility of Germany’s formally 
agreeing to the suggestion thrown out by Sir Edward 
Grey that the competitive building of warships should 
be hereafter pursued on restricted lines, leaving the 
relative superiority where it now stands. Such an 
agreement was impracticable, for the reason, first, 
that in his view no modern State could publicly consent 
for all time to a position of inferiority in any such re- 
gard. Furthermore, it was not England alone which 
must be considered in a matter of the sort; it was 
quite possible that other States than England might 
adopt a similar aggressive program of naval construc- 
tion which of itself, wholly independent of England’s 
attitude, could force the hand of Germany. 

When, however, Admiral Weber came down to the 
question of the pending naval scare itself, his remarks 
were even more impressive. He declared the state- 
ments made in the British Parliament regarding Ger- 
many’s secret effort to surpass England in naval con- 
struction to be absurdly erroneous. He pointed out 
that Germany cannot build battleships under any 
circumstances as fast as England could, and that in 
the fateful year 1912, at which time Parliament had 
been assured that Germany’s navy would be more 
powerful than England’s, she could by no possibility 
have within seven as many of the great battleships 
as it had been declared she proposed to build. Fur- 
thermore, this German Admiral showed the dis- 
crepancy between the attitude of the British Ad- 
miralty three or four years ago, when as a basis of 
careful examination it pronounced the German fleet to 
be of little value, and its sudden alarm of the present 
year over not only the future but the present fighting 
power of the German navy. His conclusion was that, 
even if a formal treaty between England and Germany 
on this question were impossible, a plain understanding 
should be brought about, based on ‘‘conversion of 
public opinion to more reasonable views’’ of the rela- 
tions between the two nations. 

A very high expert on naval affairs, Count zu 
Reventlow, in another interview, pointed out that the 
whole situation was brought on by England herself. 
Had not the program of constructing this new and 
formidable type of battleship been publicly and en- 
thusiastically adopted by Great Britain, Germany 
would not have thought of increasing its armament, 
even at the existing rate; and as it was, the German 
program merely maintained the relative strength of 
the two fleets. The well-known Dr. Arendt, member 
of the Reichstag Committee on Naval Affairs, ridiculed 
Invasion of England by 
Germany he described as “‘idiotic;”’ furthermore, war be- 
tween England and Germany was absolutely impossible 
unless, as Herr Peters had predicted, England itself 
were to attack the German fleet—which was hardly 
to be conceived of. Professor Samassa, one of the 
high authorities of the Pan-German League, concurred 
entirely with this view, and expressed his belief in the 
impossibility of an Anglo-German war, on the ground 
that “England could never subjugate Germany, while 
Germany had nothing to gain from a war with England. 
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Captain von Pustau, an eminent retired naval officer 
and a critic of high standing, made the declaration— 
and here was a striking admission—that even if Eng- 
land were to build one hundred Dreadnoughts or In- 
vincibles, the German program would not be increased. 
The whole matter was summed up by a well-known 
retired diplomatist, Herr von Rath, in the following 
words: “It is perhaps to be regarded as a favorable 
circumstance that both governments have now clearly 
expressed their respective standpoints. There is no 
longer the slightest obscurity, as England now knows 
exactly what Germany is doing and can make her own 
arrangements accordingly. The knowledge of what 
England is doing is of less importance to Germany, 
her program being fixed by law and remaining unin- 
fluenced by the progress of other navies.” 

In brief, this symposium, based on German opinion 
carefully canvassed, brings out the facts that Germany 
could not possibly have been indulging in any such 
secret conspiracy as the English public imagined; that 
the ‘‘invasion scare’? was utterly preposterous, and 
that the general outlook is much improved now that 
the series of blunders has been stopped. It seems to 
us that this is a common-sense view to take of the 
situation, and we have no doubt that, within a rela- 
tively short time, and in spite of such extraordinary 
deductions as Lord Rosebery’s, the English public 
will come to that way of thinking. 

It is indeed a certain tribute to the German steadi- 
ness of character that its people and its naval experts 
should have suffered no contagion from the English 
episode. This is not the less striking from the fact 
that one of the firebrands thrown into the situation 
at the start was a pamphlet, circulated in Germany 
and since reprinted in England, purporting to describe, 
from the standpoint of 1911, the downfall of the British 
Empire at the hands of Germany. How far this docu- 
ment appealed to anything except exuberant imagina- 
tions may be judged from the fact that the supposed 
series of events comprised a conspiracy on the part of 
English statesmen to attack without warning, and anni- 
hilate, the German fleet; that warning of the plot be- 
came known to Germany; that German airships 
dropped bombs upon the English vessels; that the 
German army thereupon invaded France; that Japan 
seized Hong Kong; that India rose against the British 
power; that the United States invaded Canada “for 
the preservation of law and order;’ that Egypt was 
seized by Italy, and that England was at once reduced 
to the status of a decadent and second-rate power. 
We do not know whether this highly imaginative 
pamphlet found wide circulation in Great Britain; 
if it did, one may conjecture to himself the author’s 
surprise that his imaginative effort should have 
brought down game so different from that which 
he had set forth to bag. The German public, to whom 
his brochure was immediately addressed, remained 
calm and apparently indifferent; the English public 
forthwith gave itself up to its naval scare. 








THE AMALGAMATED COMPANY AND 
DEPRESSION IN THE COPPER TRADE. 
The utter collapse which occurred in the copper 
trade in the summer of 1907, and which has continued 
in only slightly modified form up to the present time, 
has never been so strikingly revealed as in the annual 
report of the Amalgamated Copper Co. for the fiscal 





year ending April 30, submitted the present week. 
If any one had two years ago suggested that such a 
shrinkage in profits as is now actually recorded by this 
large copper company was among the early proba- 
bilities, he would probably have been regarded as of 
unstable mind. The report for 1908 had been a very 
unfavorable one; but the showing now made for 1909 
is far worse. 

In brief, while the Amalgamated Company for the 
twelve months of 1907 was able to report net income 
of $14,154,400, for 1908 the amount of such net in- 
come was only $6,680,557, and now for 1909 the amount 
is found to be no more than $3,663,980. In the brief 
space of two years, therefore, the annual net income 
of the Amalgamated Company has dropped from over 
14 million dollars to 354 million dollars. The com- 
pany is paying only 2% dividends on its stock, and 
as the call for the dividend at that rate is only $3,077,- 
758, the 1909 net income at $3,663,980 exceeded by 
$586 ,222 the sum required. It is open to question, 
however, whether, if limited strictly to the year’s 
profits, the company could show even the 2% dividend 
to have been really earned. 

As has been pointed out by us many times in the 
past, the Amalgamated Company is simply a holding 
concern, and its income is measured by the dividends 
it receives on its holdings of the shares of the con- 
stituent companies. Prior to the collapse in the 
copper trade, these subsidiary companies had not been 
paying out the full amount of their profits in dividends. 
In other words, they had been earning considerably 
more than they were distributing. During the last 
two years the precise reverse has been the case, and 
the subsidiary companies have been distributing more 
on their shares than they have been earning, drawing 
upon accumulated surplus for the deficiency. We may 
take, forillustration, the case of the Anaconda Copper 
Co., in which the Amalgamated Company is under- 
stood to hold a little more than a majority interest. 
In the calendar year 1906 the Anaconda Company paid 
dividends of 23%, calling for $6,900,000, and had 
profits on the operations of the twelve months in 
amount of no less than $8,842,669. In the calendar 
year 1907 it paid 21%, calling for $6,300,000, and had 
profits of only $3,378,220. In 1908 its divigends 
aggregated but 8%, calling for only 2,40 coda 
yet even this diminished amount was not earned, fer, 
the profits were no more than $1,082,980, or $1,317,020 
short of the sum required. In two years’ time the 
Anaconda Company’s annual net income dwindled 
from $8,842,669 to the insignificant figure of $1,082,- 
980. Stated another way, while the Anaconda Com- 
pany in 1906 earned more than 29% on its $30,000,000 
of stock, in 1908 it earned only a little over 3% on 
the same. 

At least one-half of the deficiency ($1,317,020) 
netted by the Anaconda Company in paying the small 
dividend declared must be apportioned to the Amal- 
gamated Company on its majority interest in the 
stock of that company, and this one-half would be 
$658,000. On the other hand, the surplus of net 
income shown by the Amalgamated Company in its 
present report above the 2% dividend paid on Amal- 
gamated stock was, as we have seen, only $586 ,222. 
It follows, therefore, that the decline in the annual net 
income of the Amalgamated Company from $14,154,- 
400 in 1907 to $3,663,980 in 1909 does not reflect the 
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full measure of the shrinkage in profits which oc- 
curred in the interval of two years. In the earlier 
year actual profits of the controlled companies were 
in excess of the $14,154,400 net income shown in 
the Amalgamated report. Contrariwise, in 1909 
the profits must have been considerably below the 
$3 663.980 net income realized by the Amalgamated 
Company in the shape of dividends on its holdings of 
the stocks of these subordinate companies. 

The Anaconda Company is the only one of the con- 
stituent companies which makes it a practice to furnish 
annual statements. What the result for the other 
companies has been there is, therefore, no means of 
knowing. In the case of these other companies any 
oss or deficiency would fall almost entirely on the 
Amalgamated Company, instead of being distributed 
in part among outside shareholders; for, as is known, 
the Amalgamated Company owns the entire stock of 
the Washoe Copper Co., the Colorado Smelting (now 
the Trenton Mining & Development) Co. and the Big 
Blackfoot Milling Co., and all but a few shares of the 
Boston & Montana and the Butte & Boston com- 
panies. In the Parrot Co., as in the Anaconda, it 
owns only a majority interest. 

The principal reason for the tremendous shrinkage 
in profits above disclosed is found, of course, in the 

great decline in the price of the metal. For a part of 
‘the fiscal year 1907 copper ruled at 25 cents per lb. 
For nearly the whole of the fiscal year 1909 the price 
was 13 cents or lower. There is nothing in either the 
Amalgamated report or the Anaconda report to show 
just what price was realized on the sales of copper. 
As compared with two years ago, some of the loss in 
profits is also due to a diminution in the quantity of 
copper produced.* That price, however, was the 
principal element in the loss is evident from the fact 
that though, in the latest year, the product had begun 
to increase, income and profits dropped still lower. 
The Anaconda Company produced in the calendar 
year 1908 64,869,176 lbs. of fine copper, against only 
63,055,661 lbs. in the calendar year 1907, but as 
against 94,963,835 lbs. in the calendar year 1906. 
In the case of the other companies, production seems 
to have been pretty close to the early figures. For 
t esent report of the Amalgamated Company tells 
at the companies owned solely or in part by the 
e Amalgamated produced for the calendar year 1908, 
from their own and custom ores, about 234,000,000 
lbs. of refined copper, of which amount the Amalga- 
mated Company “received the benefit from about 
199,000,000 lbs.”” For 1907 the statement was that 
212,000,000 Ibs. had been produced, of which the 
Amalgamated Company had received the benefit from 
178,000,000 Ibs., while for 1906 it was reported that 
the product had been 275,000,000 lbs., with resulting 
benefit to the Amalgamated Co. on 224,000,000 lbs. 

It would seem from all this that the Amalgamated 
Co., no more than most other copper companies, can 
show any very considerable profits with the price of 
copper down to 13 cents a lb. This is the more note- 
worthy inasmuch as the management of the Amalga- 
mated Co. have been engaged in a constant endeavor 
to lower cost through improvement of processes for 
mining and refining copper, and have introduced 
numerous economies of operation of one kind or an- 
other. We have in the past alluded to the enormous 
concentrating and smelting works constructed at 





Anaconda by the Washoe Copper Co., at an original 
cost of over $9,000,000. At these works are treated 
the ores of the Anaconda, the Washoe, the Parrot, 
the Colorado and the Butte & Boston companies. 
During 1907 the Washoe smelter, it will be remem- 
bered, was equipped with electric power, thereby 
greatly lessening the cost of operation, and this smelter 
is able to treat 10,000 tons of ore per day without 
difficulty. The ores of the Boston & Montana Co. are 
treated at the latter company’s own smelting plant at 
Great Falls, and here, too, very extensive improve- 
ments have been made in recent years, including the 
erection of a smokestack over 500 feet high. From the 
present Amalgamated report we learn that electric 
pumps have been installed in the mines during the 
year and operated with good results, and that it is 
planned to do hereafter all of the pumping in the mines 
with this power. Furthermore, it is stated that in- 
vestigations are now being made to determine the 
feasibility and economy of operating all the hoisting 
plants of the different companies by compressed air 
generated by electric power. 

It is quite likely that the company has had only in 
part the benefits from the numerous improvements 
and economies introduced, and that as these benefits 
more fully accrue, increased profits will be realized 
even without any great appreciation in the market 
price of the metal. Furthermore, it must be remem- 
bered that special drawbacks served to increase ex- 
penses during the late year, and that these are not 
likely to be repeated in the new year. For instance, 
it is stated in the Amalgamated circular that the Ana- 
conda Copper Co. was compelled to cease operations 
for a short period of time at its Washoe Reduction 
Works, due to the fact that the railroad companies 
were unable, on account of severe climatic conditions, 
to transport a sufficient’supply of coke. Then, again, 
the reduction works of the Boston & Montana Co. 
at Great Falls were closed from early in June, we are 
told, until the middle of September, on account of 
damage by flood to the power plant of the company 
and to the railroads which transport the ore. Fur- 
thermore, it is declared in the Anaconda report that 
the whole of the profit shown for the calendar year 1908 
was earned in the last six months, the first six months’ 
period recording an actual loss,Jas the shut-down ex- 
penses and the extraordinary expense of reopening the 
mines absorbed whatever profit there was made in 
the months of April, May and June. 

It thus appears quite within the range of probabili- 
ties that increased profits will result in the current 
year from a lowering of operating cost due to the ab- 
sence of the special adverse conditions existing in the 
previous year. This would be entirely independent 
of any advance in the price of the metal. At the mo- 
ment the metal is slowly appreciating in value, and 
the statement of the Copper Producers’ Association 
for the month of May, submitted this week, shows 
that during May, for the first time in any month of 
this year, deliveries of copper exceeded the production. 
It would, however, be idle to speculate what extra 
profits are likely to result from an advance in the metal. 
The one indisputable fact is that, with the Amalga- 
mated Co. “getting the benefit”’ from 199,000,000 Ibs. 
of copper, as in the late year, an advance of 1 cent a lb. 
in price would mean an addition to its profits of, 
roughly, $2,000,000. 
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RAILROAD GROSS EARNINGS FOR MAY. 


Returns of railroad gross earnings continue to pre- 
sent the same characteristics as all through the current 
calendar year. Not alone does improvement remain 
the dominant feature, but the gains keep steadily 
rising both in ratio and amount, just as in 1908 (with 
which we are comparing) the losses kept growing 
both in magnitude and in percentage. In the main, 
this year’s augmenting increases are directly connected 
with last year’s steadily widening decreases. The fact 
is an important one to bear in mind, since it puts the 
1909 gains in a different category from those which 
were recorded year after year when the country was 
enjoying such unexampled prosperity. Then the 
gains were evidence of genuine progress and develop- 
ment; now they are simply a recovery of a portion of 
the tremendous losses sustained by the roads in 1908 
when the whole country was suffering from industrial 
paralysis to a degree never previously known in its 
history. 

Our compilations to-day relate to the roads which 
have furnished early preliminary estimates of their 
gross earnings for the month of May, comprising an 
aggregate of 77,583 miles of line—roughly, about one- 
third the railroad mileage of the country. On this 
mileage the roads reporting show an increase of 
$6 320,871, or 14.79%. This is better than the in- 
crease recorded in April, when our early compilation 
(covering substantially the same roads) showed a gain 
of $5,648,072, or 13.10%, and is considerably larger 
than the increases for preceding months. The present 
gain, nevertheless, falls far below the large loss re- 
corded in our early statement for May of last year. 
The falling off then amounted to no less than $13 ,321,- 
780, or 24.05%, and our table at that time did not 
include the Great Northern Ry., which had been tardy 
in furnishing its figures. With that road included, 
the loss would have amounted to no less than $15,- 
319,106, or over 25%—in exact figures, 25.10%. As 
compared with this loss of $15,319,106 in May last 
year, the recovery the present year of $6,320,871 
manifestly looks small. 

In the following we furnish a summary of the May 
aggregates, as registered by our early compilations, for 
each year back to 1897. It will be observed that, with 
the exception of 1908, there has been only one other 
year, namely 1904 (the period of temporary reaction 
in trade), which has recorded a decrease. 





























Mileage. Gross Earnings. Increase (+) 
or 
Year Year | In- Year Year Decrease (—) 
Given. |Prec'ng.\cr’se. Given. Preceding. 

May. |Roads| Miles. | Miles.| % $ $ $ To 
1897....} 125 | 93,637; 92,963] 0.72) 37,604,347) 36,190,355) +1,413,992] 3.91 
1898.---} 128 | 96,860) 95,748) 1.16| 44,342,892) 38,694,312) +5,648,580|14.59 
1899---.} 111 | 91,958] 90,390) 1.73) 44,569,301! 41,861,285) +2,708,016} 6.46 
1900..--} 114 | 97,537) 95,638) 1.98) 52,845,746) 47,911,099) +4,934,647|10.29 
1901__..} 99 | 99,916} 96,630) 3.39) 57,403,999] 52,167,814) +5,236,185/10.03 
1902....| 84 | 91,858] 90,262) 1.76| 54,942,317! 50,323,090) +4,619,227} 9.17 
1903----} 81 |101,759| 99,723) 2.04) 70,028,295! 62,565,693! +7,462,602}11.92 
1904...-} 66 | 85,108} 82,820] 2.76| 52,134,881) 54,001,062} —1,866,181| 3.44 
1905.---} 53 | 74,767| 73,230} 2.09] 48,367,104 44,543,718| +3,823,386| 8.58 
1906...-} 71 | 96,593) 94,398] 2.33] 79,065,712) 69,742,596) +9,323,116]13.37 
1907-...| 67 | 93,646) 92,180) 1.59) 83,611,407| 72,722,063 +10,889,344/14.97 
1908__..} 53 | 79,369) 77,918) 1.87] 45,716,111) 61,035,217|--15,319, 106/25.10 
1909..--} 50 | 77,583) 76,243| 1.76] 49,188,578| 42,867,707) +6,320,871/14.79 
Jan.1to|May j31. | | 
1897----| 124 | 93,308) 92,634) 0.72/179,431,982|180,894,891| —1,462,909| 0.81 
1898-.--} 126 | 96,708) 95,598) 1.16/212,802,464/183,519,317)| +29,283,147|15.95 
1899....| 110 | 91,920) 90,752) 1.28/192,631,594|183,058,659| +9,572,935| 5.22 
1900....} 113 | 97,264) 95,365) 1.99/258,503,791|255,084,715) +33,419,076| 10.84 
1901..--| 99 | 99,916] 99,632) 0.28|279,458,040/255,282,597}+24,175,443| 9.47 
1902...) 84 | 91,858) 90,262) 1.76|264,531,088/244,134,988| +20,396,100| 8.35 
1903_.--| } 81 |101,759| 99,723) 2.04/340,451,843|300,727 ,974/ +39,723,869|13.21 
1904....| $ 66 | 85,108) 82,820) 2.76|254,210,014/259,877,293| —5,667,279| 2.18 
1905..--} 4 51 | 74,510) 72,973! 2.09/231,262.020|217,158,045/+14,103,975| 6.49 
1906..--| 70 | 96,517) 94,322} 2.32/379:538,324|327.370.546| +52,167,778|15.93 
1907....|% 67 | 93,646) 92,180) 1.59'380,802,330|347.530,821|+33,271,509| 9.80 
1908----| 51 | 72,795) 71,553) 1.73!213,070,586/252.964.560|—39,893,974| 15.77 
1909___- 77,583) 76,243 1.76/241,851,924 216,821,652 +24,530,272/11.33 











Note.—We do not include the Mexican roads in any of the years. 
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In the case of the separate roads the results are 
precisely the same—that is, as compared with the 
small earnings of 1908 there has been very substantia] 
recovery, but this recovery constitutes only a part of 
the prodigious losses of last year. It is proper to 
state that some special adverse circumstances con- 
tributed to swell the amount of the decrease last year, 
among which must be mentioned particularly excessive 
rain and overflows and floods over wide areas in the 
Southwest and also in other districts in the western 
half of the country. Obviously, however, to the ex- 
tent that these special unfavorable conditions acted to 
increase the losses last year, the absence of like draw- 
backs in 1909 ought to have worked to bring about an 
equally marked recovery the present year; but such 
has not proved to be the case. With six very minor 
exceptions, all the roads contributing returns for May 
show increases, but while these increases are in the 
great majority of cases quite large, they look insig- 
nificant alongside the much larger losses recorded in 
1908. 

A few illustrations will suffice. The Great Northern 
suffered severely in 1908 on its lines in Montana from 
floods, which were said to have been the worst experi- 
enced in the history of that State. This, combined 
with the intense business depression, caused a drop in 
its gross earnings from $5,639,540 in May 1907 to 
$3 642,214 in May 1908; for 1909 there is now recov- 
ery, but only to $4,128,042. 

The earnings of the ‘‘Soo” road dropped from 
$1,285,839 in 1907 to $769,561 in 1908 and are now 
back to $927,717. The Grand Trunk Ry. System 
reported gross of $3,908,674 for 1907, $3,096,224 for 
1908 and now for 1909 has $3,239,791. The Southern 
Ry. dropped from $4,825,977 to $3,501,751, with a 
recovery to $3,933,574. The Texas & Pacific suffered 
a decrease from $1,358,480 to $847,585, with a re- 
covery now to $1,057,242. The Buffalo Rochester & 
Pittsburgh reported earnings of $863,858 in 1907, 
$487 502 in 1908 and now has $666,133 for 1909. In 
the following we furnish a summary of all the increases 
reported the present year by the separate roads for 
amounts in excess of $30,000. 

PRINCIPAL CHANGES IN GROSS EARNINGS IN MAY. 





Increases. Increases. 
Canadian Pacific__.....- $995,000/| Chicago & Alton_______- $86,265 
Missouri Pacific (2)__._-- 552,000} Cinc New Orl & Tex Pac- 77,640 
Illinois Central. .......--. 30,551 | Chicago Ind & Louisville_ 70,631 
Chesapeake & Ohio____-_- 519,668 | Ala N O & Texas Pac (3)-_ 69,964 
Great Northern (2)__-_--_- 485,828 | Canadian Northern--_--_-- 65,200 
Southern Railway ---_---- 31,823 | Kansas City Mex & Orient 61,423 
Louisville & Nashville... %376,307| Duluth So Sh & Atlantic. 56,490 
Denver & Rio Grande-_-- 265,100| Mobile & Ohfio____.--.-- 53,916 
exas & Pacific._..____- 209,657 | Atlanta Birm & Atl____-- 50,582 
We coins comand 208,187 | Central of Georgia_-_-_ _--- 47,000 
Buffalo Roch & Pitts_... 178,631} Alabama Great So___--- 40,039 
Colorado & Southern_._.. 177,004) Minneap & St Louis_---- 32,803 
Minneap St P & SS M_-_- 158,156|Texas Central___....--- 32,640 
Grand Trunk (4)_______- 143 ,567 
St Louis Southwestern_-- 123,208 Maprosssting 36 roads in 
International Great Nor-_ 102,000 our compilation ------- $6,201,280 


Note.—Figures in parenthesis after name of road indicate number of 
lines or companies for which separate returns are given in our compilation. 


The improvement now recorded follows mainly as 
a result of the better trade conditions which have pre- 
vailed in 1909 and the absence of those special dis- 
turbing features already noted which had con- 
tributed to augment the amount of loss in 1908. In 
the South many of the roads had a further advantage 
in a larger cotton movement. On the other hand, 
in the West the grain movement did not quite equal 
that of last year, speaking of it collectively, notwith- 
standing the extraordinarily high prices prevailing in 
1909 for all kinds of grain. The falling off was chiefly 
in the item of wheat. At Chicago, where speculative 
operations in grain were most pronounced, the deliv- 
eries of wheat ran ahead of those of last year, and the 
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same is also true of the deliveries at Minneapolis; but 
at the other principal primary markets of the West 
the wheat receipts showed considerable contraction. 
Altogether the wheat deliveries at Chicago and the 
other principal Western points aggregated only 
7,010,515 bushels for the four weeks ending May 29 
this year, against 9,343,364 bushels in the correspond- 
ing four weeks in 1908. Adding corn, oats, barley 
and rye, the aggregate grain receipts for the four weeks 
in 1909 were 31,693,288 bushels, against 34,390,757 


bushels last year. 


The following gives the details of 
the Western grain movement in our usual form. 


WESTERN GRAIN RECEIPTS 





Four weeksend Flour. Wheat. Corn. Oats: Barley. Rye. 
ing May 29. (bbis.) (bush.) (bush.) (bush.) (bush.) (bush.) 
Chicago-- 
| Sa 540,230 1,382,000 5,852,300 7,078,500 1,440,000 31,000 
., Se 612,587 999,650 5,925,368 7,684,700 1,045,979 75,000 
Milwaukee— 
, Se 185,325 338,600 264,000 581,000 252,500 42,000 
ae 233,625 684,000 J 544,000 771,000 71,100 
St. Louis— 
C = 147,610 274,070 1,678,430 1,008,810 191,300 8,013 
a 180,705 946,652 2,376,425 1,473,600 59,800 13,171 
Giintas ~essnde 108,000 299,200 Se 5.) wewtuke 8,500 
need: bengae 291,700 240,800 2. Sanaa 8,500 
Detroiu— 
DE cecce” | mhnin ce 41,934 142,875 De  sssnase samen 
nT biinesue 9,800 133 ,832 150,282 Cee Menses’  ebeneae 
Cleveland— 
SS 5,248 27,507 333,078 403,058 DE BOO. - epeuce 
a 5,316 78,798 111,885 261,382 eee 
Peoria— 
ee 138,600 28,000 1,092,691 607 ,500 135,000 10,000 
1908_...... 75,180 61,000 914,100 646,500 87,100 11,000 
Duluth— 
i iccnans 457 ,500 eee. . weonne 129,333 165,102 680 
ae 315,006 Fens 2 Sdnake 40,165 13 ,422 33,891 
en 
Se ee 3,951,280 362,340 584,800 508,646 74,750 
Diretas  scbouw 3,766,370 211,080 607 ,050 226,170 62,480 
Kansas City— 
ethene!” Seadud 556,500 771,100 viene oe 
SE er ee 1,589,400 777,900 SE Cednwee +h) Soe 
Total of all— 
er 1,474,513 7,010,515 10,796,014 11,001,718 2,710,098 174,943 
ae 1,432,219 9,343,364 10,786,840 11,742,346 2,243,065 275,142 
Jan. 1 to May 29— 
Chicago— 
1909__.._-. 3,354,121 5,258,748 34,836,071 32,662,066 11,067,693 522,000 
a 3,893,857 3,934,027 39,332,671 39,994,194 7,689,222 631,371 
Milwaukee— 
=a 1,194,878 1,753,000 3,055,300 3,447,600 3,655,700 447,900 
a ye hb wasn 1,007,680 3,010,000 1,337,000 3,869,200 4,975,800 460,500 
° is— 
nih « 1,036,075 4,061,870 10,035,740 6,705,935 1,646,000 115,463 
MNS Gdeuos 1, 5,060,410 11,096,314 10,528,800 869,589 171,676 
T oledo— 
Wi wcodes = io Gusies 582,400 1,446,800 589,600 3,155 43,200 
RE ee 798,000 2,674,900 GE eh i= eecnce 30,500 
Detroit— 
1909_.... . 50,300 414,609 974,723 SS. cate: © deeiaetiens 
BR whe k's 68,100 541,563 1,458,085 DE.) weeks > -aadeee 
Cleveland— 
Pe die dow 24,260 112,895 2,018,656 2,245,964 ot. aa 
St awe 22,361 353,428 3,646,776 1,902,547 UE Me = Sede 
Peorita— 
ER 738,828 286,305 6,397,433 2,979,080 1,442,000 139,000 
1908_...... 44,030 544,900 8, ‘ 4,435,500 66,100 141,000 
_ eae 715,795 5,123,506 366,091 949,566 1,164,726 26,815 
908_...._. 572,061 8,385,307 1,043 1,563,136 97 ,620 65,995 
Minneapolis— 
Mbives. << ssbies 24,474,880 2,082,166 4,207,870 5,454,534 558,687 
DE kencic sone 28,294,283 2,052,720 6,378,100 3,554,670 581,260 
Kansas City— 
i ii aso ia tenia 8,152,850 4,555,200 2,393,000 -..... -..... 
ce Ss Sale i 8,038,770 3,966,800 2,026,300 





bales in 1907. 


7,114,257 50,221,063 
6.969.954 58,960,688 


65,768,180 56,870,140 25,635,546 1,853,065 
73,629,809 72,376,626 18,262,336 2,082,302 


With reference to the cotton movement in the 
South, the gross shipments overland were 89,809 bales 
in May 1909, against 64,963 bales in 1908 and 58,450 


The port receipts were 419,923 bales, 


against 230,346 bales and 250,876 bales respectively, 
as will be seen by the following: 


RECEIPTS OF COTTON AT SOUTHERN PORTS IN MAY, AND FROM JAN. 1 
TO MAY 31 1909, 1908 AND 1907. 








Galveston __--- 
Port Arthur, &c 
New Orleans. -- 
Mobile 


Georgetown. __. 
Wilmington. - -- 
Norfolk 
































May. Since January 1. 

1909. | 1908. | 1907. 1909. 1908. 1907. 
116,986| 78,967) 87,950}1,132,303|1,013,249/1,572,026 
SEO ubwwa ,236| 216,822 82,453/ 104,010 
123,833] 74,355) 52,792) 819,232} 823,156) 910,583 
20,580} 10,059; 6,880) 125,813 97 ,375 77,674 
19,664; 4,830) 4,863 78,302 72,804 70,210 
60,640! 26,664) 47,079) 378,537! 333,712! 378,613 
6,522 247 ,366;} 103,249 66,068 64,513 
6,880} 3,177) 1,329 59,821 30,165 30,270 

200 144) 50 1,276 371 35 
11,924) 15,090| 6,369} 112,876] 119,201 70,751 
41,396! 16,163) 35,934) 190,600) 164,912} 214,217 
665 650| 1,028 13,325 1,670 28, "532 
419,923 230,346 |250,876 3,232,156 2, ,805,136 3,521,751 

! 





To complete our analysis we furnish the following 
six-year comparison of the earnings of leading roads, 
arranged in groups. 


EARNINGS OF SOUTHERN GROUP. 
































May. 1909. 1908. 1907. 1906. 1905. 1904. 
$ > * $ $ $ 
Ala Gt South..| 1293,344| 71253,305| 7362,693| 315,943! 277,976) 254,526 
AlaN O & T P/— 
NO&NE’n| £253,164) 7205,662| 7272,091| 71262,768| 236,188) 182,115 
Ala & Vicks.| 17115,635| 7113,436| 7130,567| 7121,695) 105,865 91,102 
Vicks Sh & P|} 17110,593) 790,330) 7122,118| 7121,293) 111,528 97,208 
Atl B’ham & A| 7159,238| 71108,656| 141,977} 110,816 81,546 54,710 
Cent of Georgia} 7766,000| 7719,000| 955,735) 875,087) 763,55 660,127 
Ches & Ohio--|r2,337 ,297/r1 817 ,629| 2,390,938) 2,196,342! 1,802,480) 1,617,942 
CinNO&TP_} £668,129) 7590,484| 7821,124| 758,023 43 351 10,510 
Loulsv & Nash/r3 ,635 980/73 ,259 ,673| 4,050,858) 3,839,512) 3,206,274! 2,920,407 
Mobile & Ohio_| 1754,437| 7700,521| 71947,725| 873,272 15,975 52, 
Southern Ry__|7r3 ,933 574/73 ,501,751\74,825,977| 4,531,675| 3,850,972} 3,532,129 
Yazoo & M V_| a703,943| a683,618| 703,953} 728,959) 599,460) 581,444 
TORE wikin. 13,731,334/12,044,025 15,725,756) 14,735,385) 12,395,167 11,254,264 





a Includes s% some large items of income not previously included in monthly 1 returns: 


r These figures are on the new basis of accounting prescribed by the Inter-State 


Commerce Commission. 





EARNINGS OF SOUTHWESTERN GROUP. 

















May. 1909.9] | 1908. "1907. 1906. 1905. 1904. 
$ ar i a $ 3 
Colo & South*_/'r1,143 ,973| 1966,969|r1,126,754| 954,548| 821,899) 536,769 
Den & Rio Gr_|r1,703 ,600/r1 ,438 500/71 ,822 900! 1,702,482) 1,447,360) 1,318,682 
Int & Gt Nor_.| 1577,000| 7475,000| ‘680,308| 528,024) 490,503] 366,830 
Mo Pac & C’Br| 3,587,000) 3,035,000] 4,214,943) 3,827,063] 3,511,290] 3,289,412 
St L & Sou W_| 7760,114| 7636,906| 7861,976| '767.832| °672.964| ‘558,461 
Texas & Pac._/rl,057,242| 1847,585 71,358 ,480| 1,006,355| 877,163] +798,891 
Total ...... 8,828,925; 7,399,960 10,065,361 | 8,786,304| 7,821,179] 6,869,045 











* For 1909, 1908, 1907, 1906 and 1905 includes all affiliated lines except Trinity 
& Brazos Valley RR. For 1904 we have combined Colorado & Southern and Fort 


Worth & Denver City. 


7 Figures are on the new basis of accounting prescribed by the Inter-State Com- 


merce Commission. 





EARNINGS OF NORTHWESTERN AND NORTH PACIFIC GROUP. 




















May. 1909. 1908. 1907. 1906. 1905. 1904, 
3 $ $ $ $ $ 
Canadian Pac_| 6,333,000) 5,338,000| 6,937,135) 5,579,003) 4,229, 131) 4,113 ,626 
Chic Gt West*) 7614,382| 7585,484| 7722,264 720,365| 609,812} 586,531 
Dul 8S Sh & Atl} 7241,674; 7185,184) 7304,854 269,726) 252,279 181,925 
Gt Nor System} 4,128,042/63,642,214| 5,639,540) 4,381,023 3,667,593 | 3,044,643 
Iowa Central..| 7224,290| 7201,589 5,910; 229,462 207 ,375 178,219 
Minn & St L__| 1291,719| 7258,916| 7326.101! 304,661 253,521 197,311 
MinnStP &SSM 927,717; 769,561) 1,285,839) 937,266) 672,967; 489,229 
Total ...... 12,760,824 | 10,980,948 |15,471,643| 12,421,506) 9,892,678) 8,791,484 
| 











* Results a are based on 111 miles less road beginning with 1905. 
b Actual figures of earnings are now used for comparison. 
7 Figures are on new basis of accounting prescribed by the Inter-State Com- 


merce Commission. 


EARNINGS OF MIDDLE AND MIDDLE WESTERN GROUP. 





























May. 1909. 1908. 1907. 1906. 1905. | 1904. 
$ $ $ $ $ $ 

Buff Roch & P| 7666,133| 7487,502| 71863,858 387 ,553 769,447 621,191 
Chic Ind & Lou| 7453,879) 7383,248) 71521,415 510,841 496,973 454,773 
Gr Tr’k of Can) 

Gr ag = 63,239,791) 3,096,224) 3,908,674) 3,403,704) 3,081,167! 2,976,555 

DGrH & 
Illinois Central|a4,580,566)c4,050,015| 4,862,104; 4,258,971] 3,821,978] 3,794,563 
Tol Peor & W. 790,295 776,387 115,397 94,293 102,658 04,110 
Tol StL & W_.| 1265,873| 17257,417 369 ,056 356,815 310,495 298,417 
Wabash _._-.- r2 ,059 ,724 (71 ,851 ,537| 2,281,071 2,018,867 1,860,198; 1,889,106 

‘Ti a anaaw 11,266,161/10,112,330 12,921,575|11,031,044 10,442 ,016|10,138,715 





a Embraces some large items of income not previously included in monthly returns. 
b Includes Canada Atlantic beginning with October 1904. 
7 Figures are on the new basis of accounting prescribed by the Inter-State Com- 


merce Commission. 


GROSS EARNINGS AND MILEAGE IN MAY. 


























Gross Earnings. Mileage. 
Name of Road. 
Inc. (+) or 
1909. 1908. Dec. (—). | 1909. | 1908. 
$ $ $ 
Alabama Great South _ 293,344 253,305 +40,039 309 309 
Alabama N O & Tex P 4 
New Orleans & N E. 293 ,164 205,662 +47,502 196 196 
Alabama & Vicksb-- 115,635 113,436 +2,199 143 143 
Vicks Shreve & Pac- 110,593 90,330 +20,263 171 171 
Atlanta Birm. & Atlan-_ 159,238; 108 ,656 +50,582 642 494 
Buffalo Roch. & Pitts- 666,133! 487,502 +178,631/) 568 568 
Canadian Northern - - - - 720,100! 654,900 +65,200! 3,224) 2,874 
Canadian Pacific_----- | 6,333,000) 5,338,000} +995,000) 9,426) 9,230 
Central of Georgia- ---! 66,000) 719,000 +47,000} 1,916) 1,913 
Chattanooga Southern - | y3,748, y4,997 —1,249 99 99 
Chesapeake & Ohio- -- “| 2,337,297, 1,817,629 +519,668) 1,896) 1,839 
Chicago & Alton_----- 938 ,189) 851,929 +86,260) 998) 1,005 
Chicago Great Western! 614,382) 585,484 +28,898 818 818 
Chicago Ind & Louisv-| 453 ,879; 383,248 +70,631 616 617 
Cin N O & Texas Pac-_-}| 668,129 590,484 +77,645 336 336 
Colorado & Southern__| 1,143,973 966,969; +177,004! 1,953! 1,950 
Denver & Rio Grande_| 1,703,600 1,438 ,500 +265,100) 2,561) 2,546 
Detroit & Mackinac. -=| 91,531 95,292 —3,761| 348 344 
Detroit Be » Ironton -| 100,498 108 ,433 —7,935) 438 486 
Ann Arbor. -------- 135,286 135,571 285! 300] [300 
Duluth So Sh & Atl__-_| 241,674 185,184 +56,490! 593 592 
Georgia South & Fla- .| 161,885 135,213 +26,672 395 395 
Grand Trunk of Can-_ -1| 
Grand Trunk West_}! 3,239,791} 3,096,224) +143,567| 4,528] 4,528 
Det Gr H & Mil-_-_-_- 
Canada Atlantic_-- 
Great Northern ----- } 
Eastern of Minn.--}| 4,128,042) 3,642,214} 4+485,828) 6,960! 6,663 
Montana Central - -) 
Illinois Central_-_-.---- 4,580,566 4,050,015 +530,551) 4,519) 4,594 
Internat & Gt North_- 577,000 475,000 +102,000) 1,159} 1,159 
Iowa Central_-------- 224,290 201,589 +22,701| 558 558 
Kan City Mex & Orient 129,823 68 ,400 +61,423 656 543 
Louisville & Nashville_ 3,635,980) 3,259,673 +376,307| 4,388) 4,348 
Macon & Birmingham -_ 9,741 9,330 +411) 105 105 
Mineral Range- ------- 68 ,983 69,119 —136| 129 127 
Minn & St Louis__---- 291,719 258,916 +32,803) 1,027) 1,027 
Minn St P &SS M_--- 927,717 769,561 +158,156| 2,394] 2,394 
Mo Pac & Iron Mt.-.--} 3,465,000} 2,922,000! +543,000) 6,101). 6,091 
Central Branch-.- -- - 122,000 13,000 +9,000' ‘388| , 388 
Mobile & Ohio-_------- 754, "437 700,521 +53,916/ 1,098 926 
Nevada-Cal-Oregon --- 41,430 26,443 +14,987 184 164 
Rio Grande Southern-- 42.333 45,734 —3,401 180 180 
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Gross Earnings. Mileage. 
Name of Road. 
Inc. (+ 
1909. 1908. Bee "| 1909. |1908. 
$ $ $ 

St Louis Southwestern - 760,114 636,906; +123,208) 1,470} 1,470 
Southern Railway -- --- 3,933,574 3,501,751 +431,823) 7,055) 7,015 
Texas Central... .-. 683 ,043 +32 ,640) 268 268 
Texas & Pacific._____- 1,057,242 847 ,585 +209,657) 1,885 1,885 
Toledo Peoria & West- 90,295 76,387; +13,908| 248 248 
Toledo St Louls & West 265,873 257,417 + 8,456) 451 451 
WOM sos colin ot: od es areal 2,059,724) 1,851,537; +208,187| 2,515) 2,515 
Yazoo & Miss Valley-- 703 ,943 683 ,618 +20, 325) 1,371) 1,371 
Total (50 roads)..--| 49,188,578) 42,867,707) + 6,320,871 |77,583) 76,243 

Net increase (14.79%) | 

Mexican Roads (not ijncluded in _ |total) | | 

Interoceanic of Mexico. 618,863 604,976 +13,887| 736, 736 
Mexican International-_ 590,783 620,162 —29,37 918 918 
Mexican Railway ----- y440,100 437,800 +2,300 321 321 
Mexican Southern - ---- y74,620 768 ,392 +6,228) 263 263 
Nat Rys of Mexico_..-.| 4,439,309) 4,052, ah | +386, l 5, 278) 5,165 





v These figures are ‘for the first: three weeks only in in both aa 














GROSS EARNINGS FROM JANUARY 1 TO MAY 31. 
| 
Name of Road. | 1909. 1908. Increase. | Decrease. 
$ $ $ 
Alabama Great Southern._| 1,451,202) 1,251,388 199, 814) bitch don 
Alabama N O & Tex Pac—! 
New Orleans & Nor East) 1,327,940) 1,092,565 235,375| si Se 
Alabama & Vicksburg-- 38 ,413 604 ,437 ee. © ws dcetel 
Vicks Shreve & Pacific- 570,206 547,884 SRS eaddame 
Atlanta B’ham & Atlantic. 896,356 552,969 OM S ast 
Buffalo Roch & Pittsburgh | 2,738 951 »468 ,046 (2 | ieee: 
Canadian Northern-.----.-- 3,228, +080,10 198,700) _...... 
Canadian Pacific -_.--.--- 28,963,869) 24,888,271| 4,075,598, ______- 
Central of Georgia____.--_- | 4,411,096 4,216,244 195,719) .._.__. 
Chattanooga Southern ----) 28, y30,889; -_._-_. 2,821 
Chesapeake & Ohio-_-_----- 10,753,861; 8,943,750) 1,810, oes 
Chicago & Alton ____----- 4,840,838) 4,563,969 I  iwmuiobesl 
Chicago Great Western____| 3,002,829) 3,076,337 DT. «cos one 
Chicago Ind & Louisville__| 2,075,193 1,841,752 CS ee a 
Cine New Orl & Tex Pac__| 3,265,019) 2,878,438 oS ees: 
Colorado & Southern-----. | 5,851,871) 5,364,020 6) ae 
Denver & Rio Grande-_---- 8,013,795; 6,837,722) 1,176,073) _..___. 
Detroit & Mackinac------ 92,485 454,920 Be eeer © sadduce 
Detroit Toledo & Ironton 524,327 ssn: chnom 805 
CS eee 661,21 648,186 8 BERR eee 
Duluth So Sh & Atlantic__| 1,060,823 989,146 Ry, Ry ai 
Georgia Southern & Fla-_--) 0,920 756,894 | ey 
Grand Trunk of Canada__-} | 
Grand Trunk Western_}) 14,719,877) 14,173,685 OOG,108) 5.638 
Detroit Gr Hav & Milw-_ |) 
Canada Atlantic. -_---.-- 
Great Northern. -------- \| 
Eastern of Minn_-_----- | 17,051,654!) 16,229,486) 1,722,168) -__._-_. 
Montana Central------ d} 
Tilinois Central_-_---.------ | 23,299,167) 21,722,498] 1,576,669) _.._-.-. 
Internat’l & Gt Northern_-_| 3,098, 441) 2,591,771 engi re 
were CMMONEE oc a ee 1,233,723, 1,161,793 71,930 ee es 
Kansas City Mex & Orient_-| 607,777 341,664 ko ieee 
Louisville & Nashville _-_ ---| 18,436,644) 16,633,405) 1,803,239; -_____-- 
Macon & Birmingham_- .-_--}| 55,2 | nn Er 390 
Mineral Range-.---_------- 330,823 319,981 ee 
Minneapolis & St Louls_.-| 1,526,380) 1,369,438 | A aie 6. 
Minneap St Paul&SSM-_-| 4,438,526; 3,848,030 OE ae 
Mo Pacific & Iron Mtn_---!| 17,906,088) 15,173,369) 2,732,719; -_----- 
Central Branch -------- } 655,000 573,000 Fee 
Mobile & Ohio____-_------ | 4,014,806) 3,541,741 | RS 
Nevada-Cal-Oregon---_---- 159,343 17,547 Sepeet .c.nnee 
Rio Grande Southern - ---- 211,081 RCE. cn aseus 3,672 
St Louis Southwestern_.--| 4,017,793) 3,425,073 woo 
Southern Railway - ------- 20,929,543; 18,915,401} 2,014,142; -___-.--. 
Temas Cemere. 5. St Se 41,764 01,728 tS | arene: 
Texas & Pacific__......-- 5,615,820) 5,156,126 DEL cauneue 
Toledo Peoria & Western_- 28,180 TOME avannae 50,488 
Toledo St Louis & Western; 1,310,022) 1,338,687) -____--_- 28,665 
Ws Sock 2k caw end 10; 164, "064 9,449,415 | aa ap =" 
Yazoo & Mississippi Valley} 4,041,241) 4,125,724) -_ _____- 84,483 
_ Total (50 roads) --_----- 241,351,924|/216,821,652 | 24,701,596 171,324 
Met Weekes GAT S89) css) 4h ckdencd © canusuud DEEDOETA  ancwaca 
Mexican Roads (not incljuded in totjal)— 
Interoceanic of Mexico_....| 2,921,650) $8,263,071;  -__.--- 341,421 
Mexican International _._-| 2,954,873) 3,180,240) -_____- 225,367 
Mexican Railway --_------- y2,844,300; y3,155,000)  ______- 310,700 
Mexican Southern, ---__-_-_- y539,006 y503 ,452 SS ae 
National Railways of Mex_| 18,824,715) 18,082,943 oF a>) | rrr 

















y These figures are down to the end of the third week of May only, in 
both years. 








ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S. 


—The public sales of bank stocks this week aggregate 
350 shares, of which 335 shares were sold at auction and15 
shares at the Stock Exchange. The transactions in trust 
company stocks reach a total of 42 shares. Stock of the 
Trust Co. of America, which sold last February at 325%, 
was dealt in this week at 376. A sale of 5 shares of Lawyers’ 
Title Insurance & Trust Co. stock was made at 257—an ad- 
vance of 1834 points over the price paid at the last previous 
sale in May. 


Shares. BANKS—New York. Low. High. Close. Last previous sale. 
285 City Bank, National______-_ 343 350 350 May 1909— 345 
10 Commerce, Nat. Bank of___ 188 188 188 June 1909— 188 
*5 Mechanics’ Nat. Bank_____ 252 252 252 May 1909— 251 
137 Northern Bank -_--_______ 107% 108% 107% May 1909— 109 
101 Park Bank, National______ 467 467 467 April 1909— 470 
BANK—Brookliyn. 
1234 Union Bank (trust rects.).. 100 100 100 May 1909— 100 
TRUST COMPANIES—New York. 
5 Lawyers’ Title Ins. & Tr... 257 257 257 May 1909— 238% 
37 Trust Co. of America______ 376 376 376 Feb. 1909— 325% 





r** Sold at the Stock Exchange. z Of this amount 10 shares were sold at 
the Stock Exchange. 


—A New York Stock Exchange membership was reported 
transferred this week, the consideration being stated as 


—With a view to opening the way for the investment of 
American capital in Chinese Imperial loans,and more par- 
ticularly, it is understood, to assert its right to participate in 
the $27,500,000 Chinese loan for the financing of the Hankow- 
Szechuen Ry., a syndicate of American bankers announced 
this week its intention of sending an agent to China to in- 
vestigate the situation. Willard D. Straight, U. S. Consul- 
General at Mukden, China, is the representative chosen. 

The syndicate includes J. P. Morgan?& Co., Kuhn, Loeb 
& Co., the First National Bank and the National City Bank 
of New York, and additional interest is given the movement 
by reason of the fact that the American Government, which 
has heretofore withheld its support in proceedings ofa like 
nature, has decided to co-operate with the syndicate in its 
efforts. While it is stated that it is the intention of the syn- 
dicate, at the present time, to concern itself primarily with 
Government loans, or enterprises supported by the Govern- 
ment, it is thought not unlikely that its operations will ulti- 
mately be extended to the financing of railroads or othe? 
undertakings of a meretorious nature. 


—The postal savings bank plan was the subject of addresses 
by two Chicago bankers on the 3d inst.—one speaking before 
Group 3 of the Illinois Bankers’ Association and the other 
before Group 3 of the Wisconsin Bankers’ Association. The 
topic was discussed at the meeting of the Illinois Group by 
Lucius Teter, President of the Chicago Savings Bank & 
Trust Company, who, it is stated, in condemning the plan, 
asserted that it is the duty of the bankers to unite in teaching 
the public that the savings departments of State and national 
banks are safe, and that there is no necessity for a Govern- 
ment Bank. 

George E. Roberts, President of the Commercial National 
Bank of Chicago attacked the proposition at the Convention 
of the Wisconsin Group and argued that under the system 
as proposed in the Carter Bill the rate of interest would 
shrink materially because the stringent regulations of the 
Government concerning the investment of money intrusted 
to its care would prohibit such investments as real estate 
mortgages, which are particularly profitable. 


—L. A. Goddard, President of the State Bank of Chicago, 
also expressed antagonistic views toward the postal savings 
bank plan, at the annual meeting of Group II. of the Illinois 
Bankers’ Association at Peoria on the 9th inst. Mr. God- 
dard declared himself as opposed to the proposition on the 
ground that much capital would be rendered unavailable 
in times of sudden stringency, and he also made known his 
disapproval of the deposit-guaranty scheme, because of 
his belief that it would operate to put the wildcat banker on 
an equal footing with banks of stability and conservatism. 


—wWhile the work of selecting the speakers for the con- 
vention of the American Bankers’ Association, to be held in 
Chicago the week of Sept. 13, has not yet been carried very 
far, it is announced that those in charge have already se- 
cured from J. B. Forgan, President of the First National 
Bank of Chicago, assurances of his willingness to address the 
bankers. Comptroller of the Currency Lawrence O. Murray 
has also been approached in the matter, the occasion be- 
ing deemed a most opportune one for a discussion of the re- 
cent reforms inaugurated by him. At a meeting of the 
Chicago Clearing-House Association on the 4th inst., the 
following committee was named to perfect the plans for the 
business and social ends of the program: George M. Rey- 
nolds, President of the Continental National Bank and Presi- 
dent of the American Bankers’ Association, as general chair- 
man; Joseph T. Talbert, Vice-President of the Commercial 
National Bank and President of the Chicago Clearing House; 
David R. Forgan, President of the National City Bank; 
Charles G. Dawes, President of the Central Trust Company; 
August Blum, Vice-President of the First National Bank; 
W. T. Fenton, Vice-President of the National Bank of the 
Republic; 8. R. Flynn, President of the Live Stock Exchange 
National Bank; John J. Abbott, Vice-President of the Ameri- 
can Trust & Savings Bank, and B. C. Sammons, Assistant 
Cashier of the Corn Exchange National Bank. 


—The one hundred and twenty-fifth anniversary of the 
opening of the Bank of New York, N. B. A., occurred this 
week. The institution is the oldest bank in the State, and 
the second oldest in the United States, the seniority in this 





$85,000. 


respect being held by the Bank of North America of Phila- 
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delphia. The Bank of New York was organized on March 15 
1784 and began business on June 9 of that year. One of its 
founders was Alexander Hamilton, who wrote its constitu- 
tion, and who acted as its counsel until he became Secretary 
of the Treasury under Washington. Gen. Alexander Mc- 
Dougall was its first President, and its board of directors also 
ineluded Samuel Franklin, Isaac Roosevelt, John Vanderbilt 
and Joshua Waddington. Except for a brief period in 1799, 
when it was obliged to vacate its quarters temporarily, owing 
to the yellow fever epidemic, the bank has occupied its pres- 
ent site at William and Wall streets since 1798. The in- 
stitution was incorporated as a national bank in 1865, the 
original name being perpetuated through the addition of 
“N. B. A.” to its title. It has a working capital of $5,400,- 
000, $2,000,000 of which represents the capital paid in, 
$2,500,000 the surplus fund and $908,357 the undivided 
profits under date of April 28 last. The aggregate resources 
at that time amounted to $36,741,713. The institution is 
under the presidency of Herbert L. Griggs. 


—Gustav Amsinck, of the firm of G. Amsinck & Co., com- 
mission merchants, of this city and a member of the 
board of several banking institutions, died on the 8th inst. 
Mr. Amsinck had been a director of the Bank of New York, 
N. B. A., sinte 1879. He wasjalso aftrustee of the Atlantic 
Mutual Insurance Company and the Hamburg-Bremen Fire 
Insurance Company, a director of the London Assurance 
Corporation and a member of the Coffee and Produce Ex- 
changes. He was seventy-two years of age. 


—New proof of the progress made by the Knickerbocker 
Trust Company of this city during the fifteen months 
since its reorganization is furnished in the announce- 
ment that on August 1. it will pay 25% of the Surplus 
Certificates, “Series A,” held by the depositors. It will 
be recalled that in April the company met the final install- 
ment on the certificates representing 70% of the deposi- 
tors’ claims, although it had until August 26 1910 in 
which to pay the same. The Surplus A Certificates, upon 
which payment is now to be made, represent 30% of the 
deposits; they bear 4% interest, and under the plan of re- 
organization the principal is payable only out of net earnings 
and surplus, the latter in no event to be reduced below 
$8,000,000 by reason of any such payment. 


—tThe trustees of the New York Life Ins. & Trust Co., 
52 Wall St., this week elected S. M. B. Hopkins Third Vice- 
President. Mr. Hopkins has been identified with the in- 
stitution for over forty years. The personnel of the officers, 
trustees and employees of the company is distinguished for 
long and constant service. Its oldest trustee and executive, 
Henry Parish, has been President since 1871 and an active 
officer since 1869, while his connection with the institution 
as a trustee dates back to 1864. Walter Kerr, now First 
Vice-President, began his association with the company 
in 1872; Henry Parish Jr., Second Vice-President came to 
the company in 1877, while Mr. Walker, the present Cashier, 
has been affiliated with it for forty-four years.. The board 
of trustees numbers in its membership, pastand present, 
many representatives of the oldest Knickerbocker families. 
The New York Life Ins. & Trust Co. was chartered in 1830 
and is the second oldest trust company in the city. 


—Thomas J. Barnett retired as Vice-President of the Farm- 
ers’ Loan & Trust Company of this city at the annual meet- 
ing on Monday, on account of impaired health. He had 
been connected with the institution for thirty-nine years. 
The following new directors were elected this week: Percy A. 
Rockefeller, Frank A. Vanderlip, John W. Sterling and 
Augustus V. Heeley. Mr. Heeley is Vice-President and 
Secretary of the company. 


—Albert H. Wiggin, Vice-President of the Chase National 
Bank of this city, has been elected a director of the Law- 
yers’ Title Insurance & Trust Company. 

—The annual election of officers of the Carnegie Trust Com- 
pany of this city, which was postponed from the lst to the 
8th inst., has been adjourned until the 15th inst., when it is 
probable that arrangements for the taking over of the Van 
Norden Trust Company, the Nineteenth Ward Bank and 
the Twelfth Ward Bank will be completed. 

—The Equitable Trust Company of this city has again 
increased its quarterly dividend, declaring 5%, payable 
June 30 1909 to holders of record June 25. The last distri- 








bution was 4% March 31 1909, prior to which 3% had 
been the quarterly rate. The stock is now on a 20% per 
annum basis, as against 12% previously. 

—The Audubon National Bank is the title chosen for the 
new institution to be organized in the interests of the Wash- 
ington Heights residents of this city. The Comptroller of 
the Currency has approved the application of its projectors 
one of whom is D. S. Mills, formerly Trust Officer of the 
Columbia Trust Company, and to whom the presidency of 
the bank has been tendered. The offices of the bank, it is 
expected, will be at 145th Street and Broadway. It is to 
have a capital of $200,000 and there will be a surplus of 
$50,000, derived from the sale of the stock at $130 per share, 
the premium also supplying funds to meet the expenses en- 
tailed in the organization. 

—The Clinton Trust Company of Newark, N. J., has been 
chartered with a capital of $100,000 in shares of $100 each. 
The institution will have quarters on Clinton Avenue, near 
Bergen Street. 

—The Columbia National Bank of Buffalo is preparing to 
issue $300,000 of new stock, the shareholders having re- 
cently voted to increase the capital from $700,000 to $1,000,- 
000. The stock has all been sold at $350 per share, and is 
being paid in at the present time. The premium of $250 per 
share will be placed to surplus, so that in addition to a capi- 
tal of $1,000,000, the bank will have a surplus of $1,750,000, 
besides undivided profits of about $100,000. It is expected 
that the increase will be approved by the Comptroller of 
the Currency on July 2, at which time the enlarged capital 
will become operative. 

—Luther Robbins was elected President of the Rochester 
(N. Y.) Stock Exchange at the annual meeting on Monday. 
Mr. Robbins has operated a brokerage and investment busi- 
ness in that city since 1883, and is one of the charter members 
of the Exchange. The other officers elected at this week’s 
meeting are Arthur G. Moore, Vice-President; Gurney T. 
Curtis, Secretary, and Henry D. Quinby, Treasurer. 

—Frederick H. Brigham, head bookkeeper of the Mer- 
chants’ National Bank of New Haven, Conn., was arrested 
on the 8th inst. on a charge alleging the embezzlement of 
$5,000 of the bank’sfunds. He is held under bonds of $15,- 
000. It is unofficially reported that the disclosures indicate 
that the shortage may reach between $50,000 and $60,000. 
The contents of a safe-deposit box rented in the name of the 
accused and consisting largely of mining securities, the value 
of which is estimated at $32,645, were taken charge of by 
the United States Deputy Marshal on the 9th, and a receiver 
bonded in $50,000, was named by the Court to take over all 
the assets of the bookkeeper. The bank has brought 
an attachment suit against the clerk for $100,000. The 
accused is 47 years old and had been in the employ of the 
bank for eighteen years. 

—Samuel R. Earl has been elected Secretary of the Frank- 
lin Trust Company of Philadelphia. It is stated that with 
the removal of the company on Monday to 15th and Market 
streets, it will operate as a “day and night bank,” remaining 
open continuously from 8:30 a. m. to 12 o’clock at night. 


—Joseph W. Marsh, for some years a director of the 
Exchange National Bank of Pittsburgh, has been elected 
President of the institution, to succeed the late Mark W 
Watson. Mr. Marsh is Vice-President and General Manager 
of the Standard Underground Cable Co. 

—With a dividend of 10% paid to the depositors of the 
Cosmopolitan National Bank of Pittsburgh last month, a 
total of 50% has thus far been distributed by the receiver. 

—The question of increasing the capital of the Traders’ 
National Bank of Scranton, Pa., from $250,000 to $500,000 
will be submitted for the approval of the stockholders on 
the 22d inst. In order to provide proper accommodations 
for its growing business, ground has been purchased (cov- 
ering 40x167 feet) adjoining the present quarters of the 
bank, and plans and specifications are now being prepared 
for the erection of a seven-story office building on the entire 
lot, to be connected with the present structure of the insti- 
tution. On April 28 1909 the bank showed a surplus of 
$325,000, undivided profits of $38,966, deposits of $2,436 ,825 
and total resources of $3,300,041. 


—Louis M. Childs has been elected President of the Mont- 
gomery Trust Co. of Norristown, Pa., to succeed Dr. John 
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N. Jacobs, who recently retired. John J. Corson has become 
Vice-President of the institution. While a merger of the 
company with the Montgomery National Bank is under- 
stood to be contemplated, no definite arrangements to this 
end have as yet been arrived at. 


—At the annual meeting of the Chicago Stock Exchange 
on Tuesday, Frederick D. Countiss was elected President 
and David R. Forgan Treasurer for the ensuing year. There 
was no opposition ticket in the field. Mr. Countiss is a 
member of the firm of 8. B. Chapin & Co. He has been a 
member of the Exchange since 1896. 


—The Commercial National Safe Deposit Co. of Chicago, 
which recently decided to begin the payment of dividends 
at the rate of 4% per annum, has taken action toward in- 
creasing its capital from $2,000,000 to $2,200,000. The 
purpose of the new capital, it is stated, is to clean up some 
floating indebtedness and leave the way clear for the divi- 
dend distributions. The first quarterly payment is to be 
made on June 30. The company is the owner of the build- 
ing in which the Commercial National Bank has been located 
for the past two years. The bank owns in the neighbor- 
hood of 75% of the stock of the company, so that the divi- 
dends on the latter will revert to the bank’s shareholders. 
The deposits of the bank were reported in excess of $50 ,000,- 
000 on the 3d inst., the highest in its history. 


—The proposition to increase the capital of the State Bank 
of Chicago from $1,000,000 to $1,500,000 was approved by 
the stockholders on Tuesday. The new issue is offered to 
the shareholders of record July 1 at par, $100 per share, 
the stock being payable on or before July 8. Dividends at 
the rate of 12% per annum will, it is stated, be continued on 
the enlarged capital; the regular quarterly distribution of 
3%, payable July 1 to stockholders of record June 30, has 
been declared. 


—C. F. Dickinson, until recently Manager of the bond 
department of the Colonial Trust & Savings Bank, Chicago , 
died suddenly in New York last week from an acute attack 
of pneumonia. He had just formed a connection with the 
commercial paper house of George H. Burr & Co. J. F. 
Bailey , formerly with the Trowbridge & Niver Co., Chicago , 
is Mr. Dickinson’s successor as manager of the Colonial Trust 
& Savings Bank’s bond department. 


—W. J. Klingenberg, who has been connected with the 
First National Bank of Chicago for eighteen years, has been 
elected President of the Sheridan Trust & Savings Bank 
of Sheridan Park, Chicago, a charter for which was issued 
in February. The other officers chosen for the new insti- 
tution are W. G. Arnold, Vice-President, and E. J. A. 
Gold, Cashier. D. B. Scully has been elected Chairman of 
the board of directors. The bank has been organized with 
a capital of $200,000 and a surplus of $20,000. © 


—The stockholders of the Central Bank & Trust Co. of 
Memphis, Tenn., on the 3d inst. approved the recommenda- 
tion of the directors to increase the capital from $250,000 to 
$500 ,000, referred to in these columns May 29. 


—The program arranged for the Tri-State Convention 
of the Washington, Oregon and Idaho Bankers’ Associations, 
to be held in Seattle on the 24th, 25th and 26th inst., con- 
tains addresses by Col. F. E. Farnsworth, Secretary of the 
American Bankers’ Association; Robert J. Lowry, President 
of the Lowry National Bank of Atlanta; George B. Caldwell, 
Bond Officer of the American Trust & Savings Bank of Chi- 
cago; J. F, Allen of New York City, and George E. Allen 
of New York City, Educational Director of the American 
Institute of Banking. The discussions of the several speak- 
ers will be: ‘The Work of the American Bankers’ Asso- 
ciation,’”’ by Col. Farnsworth; ‘‘Our Country from a Banker’s 
Viewpoint,’’ by Col. Lowry; “The Pacific Northwest from 
an Eastern Standpoint,” by J. F. Allen; and ‘‘Banker Mak- 
ing,” by George E. Allen. Mr. Caldwell’s subject has not 
as yet been announced. The three associations are to meet 
in joint session on Thursday the 24th, and in the afternoon 
of the 25th, each of the associations holding separate ses- 
sions on Friday morning. The social features include a 


reception on Thursday evening in the new armory, a theatre 
party on Friday night and a visit to the Alaska-Yukon-Pacific 
Exposition grounds. 
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London, Saturday, June 5 1909. 


After the rapid rise in quotations last week there has been 
comparative quiet in the stock markets this week. This is 
due largely to the inability of dealers to carry through the 
settlement in the mining market last week. The account 
to be settled was the largest since the great boom in 1895. 
Since this latter date business in the mining market had so 
dwindled that dealers had reduced their staffs. Accordingly, 
when investment and speculation on a great scale began a 
little while ago, the dealers were taken by surprise and when 


the Settlerrent came last week they were quite incapable 
of dealing with it. They made liberal offers for clerk 
assistance. They even begged for help from all parties 
willing to oblige them. Yet they were quite unable of 
carrying the Settlement through in a reasonable time. 
Practically it dragged on throughout the wholeof last week. 

Most persons who are acquainted with what was going on 
were expecting from hour to hour that there would be a 
setback in prices. But that was prevented principally 
by the very large French buying of mining shares. A 
great French bank bought very large blocks of shares of 
several mines in high esteem, and smaller institutions in 
Paris followed the example. The active French buying 
was accompanied by very considerable German buying 
also, and the result was that the whole market was en- 
couraged to follow the example thus set. The Stock 
Exchange was closed for the Whitsuntide from Friday 
evening to Tuesday morning. The interval probably 
gave people time to think and the result has been a decided 
falling off in activity this week, with large selling to realize 
profits. The pause thus brought about will prove beneficial. 
It is due mainly to the bad organization of the mining 
department of the Stock Exchange. No doubt all the 
parties concerned are busily engaged at present in improving 
the organization and it is hoped that when the next Settle- 
ment begins, on Wednesday morning, dealers will be found 
capable of carrying it through without much hitch. 

Consols and other high-class securities have also been 
neglected mainly because of the rush of new issues; but to 
some extent also because the outside market owed large 
sums to the Bank of England. These sums fell due this 
week and the re-payments sent rates up, not very much 
indeed, but sufficiently to discourage dealings in high- 
class securities. British railway stocks, likewise, receded, 
mainly because of fears of coal strikes in Scotland and 
Wales. The new Eight-Hours Act is the cause of the 
present trouble. The coal owners contend that the limit- 
ation of the time of labor must reduce the output and 
increase the cost of working. Therefore, they demand a 
reduction in wages. The miners refuse to agree to a re- 
duction and the fear at present is that there may be either 
a strike or a lockout. 

On the other hand, there has been very good buying in 
copper and diamond shares. The United States is reported 
to be once more buying diamonds actively. The result is 
a decided recovery in the shares. Copper, which fell at the 
end of last week, has recovered this week, is, indeed, slightly 
higher than it was just before the fall. The belief is that 
the consumption of copper is steadily increasing, both 
in Europe and in the United States. Hence, there has 
been a very strong demand for copper shares both in Paris 
and in London. In Paris, business has been very active 
this week. There is a hopeful feeling everywhere and 
with few exceptions quotations have advanced. In Ger- 
many, on the contrary, markets have been dull, owing 
largely to the general depression in business and partly 
to the deadlock in the Reichstag caused by the refusal 
of the Agrarians and the Centre to agree to the proposed 
new taxes of the Government. 

Money has been in good demand in London, Paris and 
Berlin during the week. In London the demand is caused, 
firstly, by the unusually large balances maintained by the 
Government at the Bank of England; secondly, by the 
beginning of a recovery in trade, which is causing money 
to be withdrawn from London for the manufacturing dis- 
tricts—the demand for the manufacturing districts is small 
as yet, but even small as it is, has somewhat affected rates— 
thirdly, by the agricultural demands usual at this time of 
the year and the Whitsuntide holidays; and, fourthly, by 
the more active speculation. In Paris it is believed that 
trade is decidedly improving. There have been numerous 
new issues. Preparations are being made for other issues. 


| And, as already said, French banks have bought mining 


shares upon a very great scale in London. In Germany 
the dearness of money is partly due to the continuous 
borrowings of the Imperial Government, the various State 
governments and the great municipalities and partly to 
the determination of the Imperial Bank to discourage 
speculation. It is keeping its rate of discount at 344 per 
cent expressly to prevent speculation. Moreover, a very 
large proportion of the recent loan to the Government is 
being paid for in full. The proceeds are being handed over 
by the Government to the Imperial Bank to repay debt. 
Thus very large amounts of money have been drawn from 
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the goneeel public and for the time being are locked up in 
the Imperial Bank. 

The India Council offered for tender on Wednesday 80 lacs 
of its bills and the applications amounted to 989 lacs at 
prices ranging from 1s, 315-16d. to 1s. 4d. per rupee. 
Applicants for bills at 1s. 3 31-32d. and for telegraphic 
transfers at 1s. 4d. per rupee were allotted about 34 per 
cent of the amounts applied for. 


London, Saturday, May 29 1909. 

The end of. the May Settlement on the Stock Exchange be- 
gan on Monday morning in the mining market and disclosed 
the largest account’ open since the great boom of 1895. The 
speculative account probably is not as large as it seems to 
be for, in the first place, there has been buying of mining 
securities during the account on an unprecedented scale by 
French purchasers of very good standing. For example, 
the Banque de Paris et des Pays Bas bought outright early 
last week 50,000 shares of the Ferreira Deep Company and 
bought an option for 50,000 shares more. Since then it has 
bought 50,000 shares of the Crown Deep and, it is said, 
has acquired an option for the same amount. It is reported 
that it is in negotiation at present for the purchase of other 
ater blocks of shares. : 

ll these important transactions will, of course, be paid 
for at once and it is known that smaller institutions in Paris 
have been buying extensively. In addition to this, French 
investors proper have been making large purchases. French 
investors ever since the Franco-German-Moroccan agree- 
ment have been buying here on an almost unprecedented 
scale. During the past week or two their purchases have 
become even larger than before. There has also been large 
buying for Germany and for other parts of the Continent. 
In the case of all foreign purchases, either the shares will be 
taken up and paid for at once by the purchasers or arrange- 
ments have been made by the purchasers with strong in- 
stitutions in London to take them up and pay for them. 

The really speculative account, then, appears to be smaller 
than at first sight it would seem to be. At all events, im- 
mense as the account was, it did not frighten operators, whose 
purchases continued very heavy during Monday, Tuesday 
and Wednesday morning. Wednesday afternoon there 
was somewhat of a setback, which continued in the early 
part of Thursday, when the weaker speculators hastened to 
sell so as to secure their profits. In the afternoon there was 
a decided recovery. The market now is believed to be in a 
thoroughly healthy state and everyone is looking hopefully 
to the future. The Stock Exchange will be ceed from 
Friday evening till Tuesday morning, which no doubt in- 
duced many weak operators to take their profits lest others 
should be beforehand with them and there might be a heavy 
decline in quotations. 

In the mining market the chief business was in South 
African and West African shares. As the week advanced, 
however, there sprang up a good demand for copper and 
diamond shares. The rise in diamonds is attributed to the 
renewed large purchasing of diamonds by New York. The 
rise in copper is partly due to American buying and partly to 
French. There has also been a fair amount of business in 
international securities, especially Russian and Japanese, 
and there has been a ond deal of business in Americans. 
Outside of these, little has been doing. Gilt-edged securities 
are somewhat better, but there is little life in the market, 
while British railway securities are still depressed. They 
are not quite so lifeless as they were a week ago, but there is 
little animation in them. The best observers are convinced 
that trade has begun to improve here in England; that there- 
fore traffic receipts will soon increase, and that the improve- 
ment on theStock Exchange will extend to the British railway 
department. But for the time being there is not much 
doing in that department. 

In Paris business is much more active, as is clearly shown 
by large purchases of mining securities, to which we have 
just referred. These securities are to be dealt in onthe Paris 

ourse. Indeed, the Ferreira Deep shares are already being 
bought eagerly. There has also been good business in inter- 
national securities, especially Russian and Japanese. Like- 
wise in copper and diamond shares. The collapse of the 
threatened strike has, for the time being, created an impression 
that the Socialists are much weaker than had been supposed, 
and that, in fact, a strong government can always keep them 
in order; and, as everybody believes that international 
peace is now secured for two or three years, there is in conse- 
quence a much more hopeful feeling than there has been in 
Paris for a long time. Still, French investors generally 
prefer to deal abroad than at home, and consequently, as 
already said, the French buying in London is on an extra- 
ordinarily great scale. 

In Berlin depression reigns. Trade proper is reported to 
be as bad as ever. This view is not quite borne out by the 
returns of the Prussian State railway system forthe month of 
April, which show a small increase in receipts, both passenger 
and goods. It is, of course, possible that they may be 
due to some exceptional circumstances, but in any case it is 
remarkable that railway traffics are increasing while every- 
body engaged in trade is so pessimistic. The proposals of | 
the Agrarians and the Centre Party to heavily tax stock ex- 
change transactions and new issues has alarmed the Bourse. 
Business, small before, has become still smaller and German 


The India Council offered for tender on Wednesday 80 lacs 
and the applications exceeded i lacs, at prices, ranging 
from Is. 3 15-16d. to 1s. 3 31-32d. per rupee. Applicants 
for bills at 1s. 3 15-16d. and for telegraphic transfers at 1s. 
3 31-32d. per rupee were allotted about 11 per cent of the 
amounts applied for. 





English Financial Markets—Per Cable. 


The daily closing quotations for securities, &c., at London, 
as reported by cable, have been as follows the past week: 


London, 

Week ending June 11. Sat. Mon. Tues. Wed. Thurs. Fri. 
SVG: Occ awsccwece d. 24% 24% 244% 24 5-16 243-16 24 3-16 
Consols, new, 24% per cents.. 84 5-16 84% 84% 84 84% 4 

Ot Pixcitanedcnenwe 847-16 84% 8416 84% 8414 844% 


French Rentes (in Paris)_fr. 97.074 98.10 98.15 98.10 98.0214 98.02% 
Amalgamated Copper Co... 89% 903% 88% 8814 87% 88% 








b Anaconda Mining Co. .__-_- 10% 10% 10% 10% 10% 10% 
Atchison Topeka & SantaFe.117% 117% 117% 117 117% ¢118% 
PI ss onc c aces 107% ~=«108 108% 108% 108% #£108% 
Baltimore & Ohio. ......--- 122 121 121% 122 121% 122% 
ARE Rg 96% 96% 9634 96% 9614 96% 
Canadian Pacific__.......... 189% 188% 187% 188% 189 188% 
Chesapeake & Ohio ......-- 80% 81 80% 80% 79% 79% 
Chicago Great Western. .---- 4% 5 4% 5% 5% 4% 
Chicago Milw. & St. Paul__.160% 160% 159 159 159% 159% 
Denver & Rio Grande 52 53 52% 52% 51% 52% 
PRO ess weads ae om | 91 91% 91% 91 91% 
PEE Shei iiin ok awn o -. 38 39% 38% 37% 37% 38 
First preferred .......... 54 56% 55% 55 55% 55% 
Second preferred --...-.-- 44 47 45 45% 45 46 
lk 152 153 154 154 154% 153 
Louisville & Nashville---_--- 143% 145% 147% 148% 148% 146% 
Missouri Kansas & Texas... 44% 44 43% 44% 4414 441g 
., . Seopa 75 75% 75% 75% 75% 75% 
Nat. RR. of Mexico, Ist pref. 55 55 55 55 55 55 
Second preferred _____ _-. 261% 26% 26 26% 26% 26% 
N. Y. Cent. & Hudson River 137% 136% 136 135% 135% 135% 
N. Y. Ontario & Western... 53% 55 541% 54% 544% 55 
Norfolk & Western_--_....-.- 93% 93 93 93% 93 9314 
is ws wa cbn bors 89 89 89 89 89 89 
Northern Pacific. _......... 153% 155 153% 154 155 157% 
a?Pennsylvania __.......-. 70% 70% 70% 70 69% 70% 
a Reading Company ------- 80% 80% 80% 80% 80 80 
a First preferred_-_...-..-- 47 47 47 47 47 47 
a Second preferred - ------ 50% 51% 51% 51% 51% 50% 
TE SEE ahi cchiiaccnwace 34% 34% 34% 34% 34% 34 
Southern Pacific__.....---- 134% 134% 134%. 134% 134% 4133 
Southern Railway _.--.---- 32% 32% 33 33 32% 325% 
has dnc swum mei 72 72% 72% 72 4 
We oo one cue 199 198% 197% 19734 201% 1985 
PE Se waddwendaned 100 9916 9914 
U. 8S. Steel Corporation _---_- 69% 69% 69 68% 69% 68% 
I diniditis nonee vues 129% 129 128% 127% 128 128 
TEE eb éhcncacacncade 22 22 22% 22 22 22% 
i i aid os ws wieregner id bd 55 54 56 55 55% 55% 
mae _ eae 79% 79% 79% 79% 79% 79% 
“i we 


a Price per share. b<£ Sterling. cCEx-rights. d Ex-dividend. 








Commercial and Miscellaneous Aews 


MBBreadstuffs Figures Brought from Page 1509.—The state- 
ments below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since August 1 for each of the last three years have been: 




















Stock Exchange business is largely diverted to London. 




















res at—| Flour. | Wheat. | Corn. Oats. Barley. Rye. 
bbls .196lbs ibush. 60 lbs.| bush. 56 lbs.|\bush. 32 lbs.| bush .48lbs.'bu.56 lbs. 
Chicago -.-- 118,275) 19,200) 2,152,500) 2,489,850 437 ,500 17,000 
Milwaukee - - 43,255 88,000 57,200 246,000 61,000 6,000 
Duluth----- 133,750 Suipasl “aaa 49,131 ST GT <seswe 
Minneapolis._| -.-.--.- 808 ,360 95,060 114,110 143 ,520 16,530 
TR accecl | sane 15,000 98,700 23,300 1,000 5,000 
Re ent .. wneexe 4,606 61,510 See > adhe 1,000 
Cleveland --. 1,131 2,547 106,326) 111,548 sapere 
St. Louis... 29,530 31,000 431,800! 228,800 10,400 1,000 
Peorfa -..-- 30,450 5,000 215,675) 166,500 42,000 6,000 
Kansas City.} ------ 68,250 178,200) RE |. wkd: Metealek 
Tot.wk.’09 356,391; 1,073,781) 3,396,971) 3,531,825 746,645 52,580 
Same wk. ’08 368,211) 2,230,229) 2,987,223) 2,230,594 643 ,392 45,370 
Same wk. ’07 401,816) 3,201,272 8,254,284, 2,622,128 403,016) 379,440 
Since Aug. 1 
1908-09 _ - _|17 ,653 ,432|204 ,727 ,894| 130,224,972! 147,389,979 |76,490 ,066/5,968 ,003 
1907-08 - - -/15,922,196| 195,982,201 | 161,097 ,389| 167,414,709 |58,928,353/6,277,117 
1906-07 _-. 18,263,370/|217,823,902|185,488,592 180,363,734 |64,033 617 447,451 





Total receipts of flour and grain at the seaboard ports for 
the week ended June 5 1909 follow: 





Bees Me bs | = 3, Flour, Wheat, Corn, Oats, Barley, Rye, 
~ Receipts at—* + bbis. bush, bush. bush. bush. bush. 
New York ....-.-- 109,411 137,400 43 ,875 474,450 161,375 2,300 
postal a-.--.... 20,584 41,073 9,025 83,494 2,285 672 
iid ns: eek ode \t mane? * bdeen ghee.  tkapek oo So oacks 
Philadelphia ---.-- 38,263 8,996 25,000 68,408 Shien 
Baltimore-------- 30,253 6,890 41,932 eis abies (1: phew 
Richmond ------- 3,139 17,062 53,098 ME = pea. i ik ale 
New Orleans *.... 13,563 25,200 85,700 es ak it Kee 
Newport News- --- wee; ewes. Cote e REY. ete. “gee aia ce eee ae 
Gee aeses. lls) oS dcaene OMee fees etek 1,000 
WE coldest ens Fae MOUND: 6) Sanwa sees > 326s Bab 
Montreal-_.-.-..---- poeee. B,)7mae cones 68,369 41,598 14,565 

Total week... . 253,527 1,409,494 275,956 840,406 207,258 18,537 
Week 1908_-.---- 358,464 2,519,429 308,689 172 102,946 12,872 


825,17 
Since Jan. 1 1909--6,380,367 29,209,341 25,298,923 20,354,273 3672,505 327,045 
Since Jan. 1 1908-_-.7,366,650 31,509,437 24,039,206 17,368,393 2214,787 1044,282 


* Receipts do not include grain passing through New Orleans for foreign port 
on through bills of lading. gf 14 af a4 wiGl oGed 4 el Pe ie 2 
The exports from the several seaboard ports for the week 


ending June 5 1909 are shown in the annexed statement: 





Wheat, Corn, Flour, Oats, Rye, Barley, Peas, 

Exports from— bush. bush. bbls. bush. bush. bush. bush. 
New York -.-.-.-- 134,072 1,120 21,711 pF RR Ppa a O0NE tlh ectae 
ees Ot Sa a OOO. caueed: deegn doh as Tea 
Philadelphia .... 80,910 Lite: GER Saat acre Seat) canes 
WIMMOTE ccs | os aeu 800 6,142 10 . atebavr desks a tee 
New.Orleans -..- ------ 7,067 3,076 BB sis Soa oP bl Teed oe 
Newport News. -- ee ats icine edhe MER? wwittipe: bac Te eet ee 
Galveston. ---.--- ee. manmade Se | re Tks ES eee 
Maen ks | mecess 20 eee wc Mca” cence eee ee 
Montreal--.--.-.-.-- O96 ,087 |. cosas UID «cigs Glaginwe 1° aleaieaicen 25,000 - suas 
Total week - -- 1,209,618 24,413 76.662 1,190 9 becca  FOMT wS 


1,130 J 
7,117 6,906 (543 9,311 


Week 1908------ 2'540,649 230,112 185,669 
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The destination of these exports for the week and since 


July 1 1908 is as below: 
Wheat 











Flour——— ‘orn————_ 

Since Since Since 

July 1 Week Julyl Week July 1 

Ez. for week and June 5 1908. June 5. 1908. June 5. 1908. 

since July 1 to— bbls. bbis. bush. bush. bush. bush. 

United Kingdom... 44,485 4,902,772 1,080, 315 57,385,400 _..._- 15,953 ,344 

Continent......--- 7,446 2,132, 642 '121,700 46,612 . ee 13 ,639 ,800 

So. & Cent. Amer.. 5,884 622,646 6,026 474,602 1,317 62,089 

West Indies--..---- 15,491 1,336,796 677 17,710 23,096 1, = 855 
Brit. No. Am. Cols. 3,225 Se ail el ied uitialemy «does wh dainen 9,51 

Other Countries - --. 21 348,577 900 VOUS casace 68,426 

eb ndebes me 76,552 9,415,982 1,209,618 104,565,792 24,413 30,874,026 


Total 1907-08 or 185, "$69 10,910,237 2 ,540,649 107,523,513 230,112 45,834,670 














9, Alas Spri 
M. raybill, 


9 ‘423—The Douglas National’ Bank of 
J.H.B . L. Parrrott, ioe. 


ooth, “ 
G. V. Wimberly, ‘Asst. Cash. 


Bank. 

9,424—The National Bank of San Mateo, Cal. Capital $50,000. 
Yr. L P. M. Lansdale and John Wisnom, 

Roberts, Cash. 

9 425—Hoopeston pong We ws 2 ee Ill. Opoical, 
John 


yon ’ 


idents; W. M.” 
Hamilton, Pres 
Pres.; i. E. Merritt, 


Cashier: 
9 ,.426—The Foxboro 
wat 000. B. 
ker, Cashie 


Gasit.: 


f Bristol, Pres.; 


National pegk of Lititz, aa 


National Bank of Pac teh 


Capital, $50,000. 


Ore, Gerizal. $50, 000. 
isher, Cash.; 
Conversion of he "Heubine County 


Geo: 
Vice-Pres- 


$200,000. 


: and J. Dyer, Vice- 
. Gilman and E. E Yates, Asst. 


Oppttel. 


Sn aoe 


W. S. Kimb ass Pres.; 


9, 427—The Callicoon. National Bank, Callicoon, N. Y. Capital, $25, od 


Anthony rs pall 


Pres.; Charles A. Thorwelle, Vice-Pres.; Walte 








" Dodge, Cashier. - 

Th e world’s shipments of wheat and corn for the week 9,428—The First National Bank of Wyoming, Del. sa ear $25 ae 
ending June 5 1909 and since July 1 in 1908-09 and 1907-08 ge) An, Wetzel, Pres.; F. C. Bancfoft, Vice-Pres.; S. H. Chambers 
are shown in the following: 9,429—The National- Bank of™Mechanicsville, Md. Capital, $25,000. 

: Jesse. Turner, Pres.; M. Thomas and L. E. Mumford, Vice- 
The jae eet k “4 Cambrid: s ri P Capital 

Wheat. 4 9 2 e gs Nation ank of Cam ngs, Penn. Dp . 
= ee. 85, Ge A. McLean, Pres.; H. Rhodes, Vice-Pres.; J. ©. 

‘zports. 1908-09. 1907-08 1908-09. 

™ aa 9.431—The ounited —— Bag ~$ =. of samland, “A Ca at 

Week Since Since Week Since Since 50, ° ° S, °> . Carter, ce-Pres.; 
3 ‘ 1 J oor, ‘ Carter, Cash.; J. W. McCoy and H. C. Emery, Asst. hiers. 
pee rte th ne = » one ae tens Conversion of Bank of Ashland 
Bushels. | Bushels. Bushels. | Bushels.| Bushels. Bushels. 9,432—The Citizens National Bank of Salmon Idaho. Ca a $60,000. 
North Amer. pceesee 158,188,700 pL ty oe ae $0,426,400 41,402,000 Sg Quarles, Pres.; E. S. Edwards, Vice-Pres.; . A. onk, 
Russian _...|2,960,000| 76,360, 774, J ° ,500} 24,364,000 . “s 
Danubian --. 2,000} 33,872,000) 26,504,000/1,020,000) 28,081,500| 45,292,000 VOLUNTARY LIQUIDATIONS. 
Argentina --/|1,824,000/ 106,572 ,000)103 ,992,000/3,875,000) 66,139,500) 54,271,000 | 8,288—-The National City Bank, Houston, Tex., May 25 1909. 
Australian -| 80,000) 32,176,000) 11,060,000) ---.--) --------|  -.------ 7,628—The City National Bank of Wagoner, Okla., June 1 1909. 
Oth. countr’s 1,856,000} 21,066,000] 265,150,000] ......] ~....--.] ..-..... 
Total ...-/9,313,000/430,134,700/399 ,981,000/5,409 ,000/144,111,900/ 165,329,000 























The quantitiy of wheat and corn afloat for Europe on dates 
mentioned was as follows: 











Wheat, Corn. 
Untied | United 
Kingdom. Continent.| Total. Kingdom. | Continent.| Total. 
Bushels. Bushels. | Bushels. | Bushels. | Bushels. | Bushels. 


June 5 1909-.|27,600,000 13,120,000/40,720,000; 9,095,000/11,390,000| 20,485,000 
May 29 1909. -/27,2 14,320,000 /41,600,000) 9,350,000) 9,010,000/18,360,000 
June 6 1908. ~./23,120,000 15,120,000|38,240,000; 7,310,000) 9,095,000/16,405,000 











The visible supply of grain, comprising the stocks in 
granary at principal points of accumulation at lake and 
seaboard ports June 5 1909, was as follows: 
a2 AMERICAN GRAIN STOCKS 














Wheat, Corn, Oats, Rye, Barley, 
bush. bush. bush. bush bush. 
New a 372,000 61,000 805,000 2,000 12,000 
Bosto: 91,000 33 ,000 8,000 8,000 1,000 
Philadelphia , a eee I. 5.4) decaaiiaiiies >< areal 
Baltimore 32,000 170,000 190,000 51,000 1,000 
New Orleans 183 ,000 159,000 EE. S|: Mndiaeee . ewwmie 
CE Rckcncadeaduas  “tanntie I pe A ee ee ee 
Buffalo 947,000 165,000 1,170,000 13,000 59,000 
Toledo 5,000 ,000 43,000 ,000 1,000 
Detroit 186,000 105,000 Es. -. eats anne 2,000 
Chicago 2,682,000 1,006,000 3,025,000 61,000 376,000 
Milwaukee 123,000 ,000 127,000 7,000 24,000 
Duluth as Se: «thaw 330,000 4,000 63,000 
Minneapolis - -- 7,444,000 20,000 689,000 59,000 133,000 
St. Louls ..-.-. d 74,000 126,000 4,000 75,000 
Kansas City--.- 135,000 229, tn x. naduse. °° candle 
Peoria 8,000 17,000 186,000 a Res 
Indianapolis 90,000 91,000 (GPRS Seger ners 
kes 652,000 652 ,000 269,000. -2eceue 40,000 
On Canal and River... 226,000 ,000 ie ae anie 49,000 
Total June 5 1906..17,536,00)9 2,883,000 7,499,000 219,000 944,000 
Total May 29 1909_.19,767,000 2,841,000 7,463,000 235,000 1,300,000 
th CANADIAN GRAIN STOCKS. 
Wheat, Corn, Oats, Rye Barley, 
- bush, bush, bush, bus. bush, 
Montreal_............ 106,000 6,000 286,000 17,000 171,000 
Fort William......... RAs: ES aa ei ee oh eee > Seeeeee 
Port Arthur........<. DE) <) ueieOn Ss eo a ee 
Other Canadian....... Se. Slee AK bed ee || Seecee 
Total June 5 1909_. 3,969,000 6,000 . ,000 17,000 171,000 
Total May 29 1909... 5,100,000 13,000 256,000 ,000 103,000 
3 SUMMARY. 
Wheat, Corn, Oats, Rye, Barley, 
' bush, . bush. bush, bush. 
DIRE, inicio cnnnd 17,536,000 2,883,000 7,499,000 219,000 944,000 
GHEIEING cninstrscios 969, 6, 286,000 7,000 171,000 
Total June 5 1909_.21,505,000 2,889,000 7,785,000 236,000 1,115,000 
Total May 29 1909_.24,867,000 2,854,000 7,719,000 242,000 1,403,000 
Total June 6 1908_.21,277,000 3,511,000 ,554,000 257,000 1,387,000 
Total May 30 1908_.22,818 000 4,796,000 8,385,000 261,000 1,543,000 
Total June 8 1907_..49,117,000 5,560,000 10,153,000 ,000 965,000 
Total June 9 1906..29,783,000 3,816,000 8,198,000 1,525,000 938,000 
Total June 10 1905_.18,166,000 3,378,000 7,338,000 75,000 1,007,000 
Total June 11 1904_.18,475,000 4,658,000 5,378,000 888,000 1,618,000 








National Banks.—The following information regarding 
national banks is from the office of the Comptroller of the 
Currency, Treasury Department. 

APPLICATIONS TO CONVERT INTO NATIONAL BANKS 
APPROVED 


The Malheur County Bank of Nyssa, Ore. +» into “The First National 
Bank of Nyssa.’’ Capital, $25,000. 
The Citizens State Bank of Thayer, Kan., into “The First National 
Bank of Thayer.’’ Capital, $25,0 
. NATIONAL cannes ORGANIZED. 
May 26 to June 2. 
9,418—The First National Bank of Sodus, New York. Capital $30,000. 


Herman L. Kelly, Pres. Spr e S. Granger and Elisha Curtiss, 
View Presidents.” ven we 
on, Wis. Capital, 


9,419—The First National Bank of Port Washin 
$50,000. John E. Uselding, Pres. William lIhauser, Vice-Pres. 
Hugo Kiel, Cashier. 

9, 420—The First National Dank of Lodi, New Jersey. Capital, $25,000, 
some C. Mercer, Pres. Henry H. Brevoort, Vice-Pres. C. D. 


Cashier 
9,42 1—The k National Bank of Commerce of Adrian, Mich. Capital, $1 bed 000, 


David L. Treat, Pres.; 
Cc. Rothfu 


Theodore M. Joslin, Vice-Pres.; 
ss, Cash. 











Auction Sales.—Among other securities the following, not 


regularly dealt in at the Board, 


were recently sold at auction. 


By Messrs. Adrian H. Muller & Son: 


Stocks. 
25 Niagara Fire Insurance Co..322 
31 Old Dominion Land Co. -..-.- 32 
100 — Jersey Land Co., $5 


soln es dain Ab ain es Saas 4 $5% per sh. 
90 Cent. Land Co of W. Va.-. $15 lot 
10 Nat. Bank of Commerce-_---.188 
1,300 Evansville (Ind.) Cotton Mfg. 
OP cite nada s+ dc Minato « 
10 Fidelity Tr. Co.,Newark,N.J_780 
137 Northern Bk. of N. Y 1074-10854 


10 Bond & Mtge. Guar. Co. ....465 
7% National Park Bank----...-- 467 
Co of America_-....-- 376 

1236 Union Bank of Brooklyn 
(stock trust certificates) ---.-.- 100 


5 Lawyers’ Title Ins. & Tr. Co_257 
250 No. 471 Park Ave., Inc , sub- 





Stocks. 
5 Realty Associates--...,.---- 145 
75 National City Bank... .343 
250 Bontempi —_ o Co_.$41 lot 
Bo 


$124 Newport News Lt. & Water 
Co. Ist 5s, scrip 
$6,000 Central Union Gas Ist 
1927, guar., J. & J..-... 1o23e & int. 
$500 American 1, ee Founders 6s, 
RUBS, 20: Me Is sands aiendeurnce 
$3,000 Peckham Mfg. Co. ist 6s, 
1921; July 1907 coupons on-_-_-_- 
oa. ag North Ga. Elect. Co. Ist & 
f. 5s; Sept. 1907 & subsequent 
coupons attached--......... $2,500 lot 
$18,000 Etowah Power Co. Ist 5s; 
July 1906 & subsequent coupons 
GRORIEDS..... <n on eon aunt $2,450 lot 
$250 Etowah Pow.Co Ist 5s, scrip.$5 lot 


5. 








DIVIDENDS. 


The following shows all the 


dividends announced for the 


future by large or important corporations: 
Dividends announced this week are printed in italics. 

















Per When Books Closed. 
Name of Company. Cent. | Payable. Days Inclusive. 
Railroads (Steam). 
Alabama Great Southern, eee stock} 2 June 26)Holders of rec. June 1 
Albany & ka & Santa f aeelinesitihiniendh 4% |July 1\Holders of rec. June 15 
Atch. hopeka Santa Fee peed. (No. 22).| 2% |Aug. 2/Holders of rec. June 30 
Atlantic Coast Line -«. common.....- 3 July 10\)June 23 to July 11 
Beech Creek, guar. (quar.)......---.---.- 1 July 1)Holders of rec. June 23 
Belt Ry. of Chicago (a (quai) ane eliorsd cabin co 2 June 30/Not closed. 
Boston & crm | A paenemia team 2% |June 30/Holders of rec. June 5a 
oo $4 j\July 2|May 16 to May 22 
Boston & Maine, com. $352. ) (No. 175)--| 1% July 1|/Holders of rec. June la 
Boston Revere Beach & biekith sn cseieh tpt 3 July 1|Holders of rec. June 15 
Canes SOumRer.. 2-600 -00<2 2-25-05 1% |Aug. 2)Holders of rec. June 30 
Carthage Watertown & Sackett’s Harbor...| 234 |June 30/ Holders of rec. June 23 
Chesapeake & Ohio (quar.)......--.---- 1 June 28/Holders of rec. June 14 
Chic. & Alton, pj. & prior lien & particip_| 2 July 15|Holders of rec. June 30 
Chicago Burlington & Quincy (quar.)_.... 2 July i1jJune 29 to July 2 
Chicago & Eastern Illinois, pref. (quar.)..| 1% |July—# 1)Holders of rec. June 16 
Cnicago Indianapolis & Louisvilie, com..; i% |June 28)Holders of rec. June 14 
PRGRNOG: kn dnd ndviianesene~<ancce 2 June 28/Holders of rec. June 14 
Chicago & North Western, common ..--. 3% July 1)Holders of rec. June 4 
Preferred (quar.).......---.-.-.0.-- 2 july 1)\Holders of rec. June 4 
Chic. R. I. & Pacific (quar.)..........-. 1 July 1)Holders of rec. June 18 
Chicago & Western Indiana (quar)------ 1% |June 30} Not closed. 
Cin. New Orleans & Texas Pacific, com...| 2% |June 23)Holders of rec. June 12 
Delaware & Hudson Co. (quar.)....--.--. 2% |June 21)Holders of rec. May 29 
DOOINWES TAM. svc nngscuc cnweerecesacs Se: a. eee eee 
Denver & Rio Grande, pref...........-- 2% uly 15\June 27 to July 5 
Detroit & Mackinac. pfeferred_...-....-- 2% \July ti1jJunel6 to July 2 
Fonda Johnstown & Gloversville, pref...-- 14 |June 15/Holders of rec. June 10 
Gresee ER.., GOR. scicntcceuwe <owe—- 3 June 19}Holders of rec. June 14 
Hocking Valley, common and preferred...| 2 July 19)Holders of rec. June’30 
Interborough Rapid Transit (qu.)--.--.-- 2% |July 1| Holders of rec. June 17 
Lake Shore & Michigan Southern. ---.-.--- 6 July 29/Holders of rec. June 30 
Guaranteed stock (Mich. Sou. & No.Ind)| 6 Aug 2)Holders of rec. June 30 
Little Schuylkill Nav., RR. & Coal_....-.. 2% |July 15j)June 24 to July 14 
Manhatian, guaranteed (quar.) (No. 101)_| 1% |July 1jJune 12 to June 23 
PENMAN COMIEE 6.5 aiid cnsccccaun 3 July 29}Holders of rec. June 30 
Minneapolis & St. Louis, preferred....-. 2% |July 15|Holders of rec. June 30 
~ | A aS eel 3% |July 1/Holders of rec. June 10 
Y. Central & Hudson River (quar.)_..| 144 |July. 15/Holders of rec. June 21 
pe York & Harlem...........------- 5 July 1)Holders of rec. June 15 
N. ¥ Lack. & Western, guar. (quar.)....| 134 |July 1/Holders of rec. June 15 
Norfolk & Western, common-..-.--.....--. 2 June 18/Holders of ree. May 29 
Northern Central (No, 89)_.-.---.------- 4 July 15|Holders of rec. June 30 
Philadelphia Baltimore & Washington....| 2 June 30/|Holders of rec. June 9 
St. Louis & San Francisco— 
Chic. & E, Ill., com. stk. trust certfs-..| 5 July liJune 17 to July 1 
Chic. & E. Ill. pref. stk. tr. ctfs. (qu.)_} 1144 jJuly ljJune 17 to July 1 
K. C. Ft.S.&Mem., pref. tr. certs.(qu.)| 1 July IjJune 17 to July 1 
St. Louis Southwestern, pref. (No. 1)_..-| 2 July 15\July 7 to July 15 
Southern Pacific, com. (quar.) (No. 11)_| 14% jJuly = 1)_.2--.---- ee elle 
Preserred, (NO, 10). o<ccdscncccswses= 3% |July 15/Holders of rec. June30e 
Union Pacific. common (quar.)....--.-- 2% jJuly 1}Holders of rec. June 5a 
Valery 2. OF, 0.3. SOR. nasenccenas 2% j|July 1)Holders of rec. June 22 
FePINS VON . nccascnsscssdsceicocn-s 5 July ljJune 22 to June 30 
Street & Electric Railways. 
American Railways (quar.)..--..------ 1% jJune 15/June 1 to June 3 
Auburn & Syracuse Elec. RR., pref. (quar.)} I |July 15|Holders of rec. June 30 
Bangor Ry. & Elec. (quar.) (No. AB). cores 1% {July 1/Holders of rec. June 20 
Boston & Worcester Electric Cos., naka $1 guy 1)Holders of rec. June 3 
Brooklyn Rapid Transit (quar.) a; ee 1 Ju 1|Holders of rec. June 9 
Chicago ¢ City Railway (quar.).-.-.--.... 1% |June 30\June 8 to June 12 
Continental Pass, Ry., Philadelphia- ~~. June 30)Holders of rec. May 29 
Halifax Elec. Tramway, Lid. (qu.) (No. 50)' 1% ‘July 2'June 21 to Julv 2 
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Per When Books Closed. 
Name of Company. Cent. | Payable. Days Inclusive. 
Street and Electric Railways. 
Indianapolis Street Ry_.......-------- 3 July 1)Holders of rec. June 20 
Louisville Traction, common (quar.)--...-. 1 Duly 2h nences<pnqudcpes<ne 
Lynchburg Traction & Light_........-- 1% |June 15/Holders of rec. May 29 
ATR SRY 9) Reba RI OARS SE tae 1 June 15)Holders of rec. Mav 29 
Manila Elec. RR, & Lig. Corp. (quar.)..-| 1 July 1|Holders of rec. June 15 
husetts Wiectric Cos., preferrea.__| 1% jJuly 1\ Holders of ree. June 2 
Nashville Railway & Light, com. (No.1.)} 1 July _1\Holders of rec. June 19 
Northern Ohio Tr. & Light (quar.).....- 6% |June 18i\June 2 to .-.---- 
Portland(Ore.)Ry.,L.&P.,p}.(qu.) (No.12) He) July 1|Holders of rec. Junel5a 
St. Jos. Ry., L., H.&P.,pf.(qu.) (No. 27)| 1% |\July  1|Holders of rec. June 15 
weve tp. eer.) ioe ieee Se TEU | aahbiendts<nnccageces conse 
Twin City Rap. Tr., Minn., pref. (quar.)| 144 |July _1)Holders of rec. June 15 
Unton Passenger Ry., Philadelphia. ----- $4.75 |\July i1June 16 to June 30 
Union Traction, Philadelphia__...-.---- 3 July’ 1|Holders of ree. June 9 
United Trac. & Elec., Providence (quar.).| 1% |July i1jJune 16 to July 1 
West End St., Boston,pref_------- ~----| $2 |July i1jJune 23 to July 1 
West Philadelphia Passenger Ry-- ------- $5 |July i\June 16 to June 30 
Winnipeg Electric ee. ayer.) idle hcl ee B36 TERE oc dln nen cies cesee capone 
anks. 

Coal & Iron National (quar.)_--.-------- 2% |July  1/Holders of rec. June 
Mercantile National_-..........-.------ 2 July i1jJune 27 to June 30 
Montauk (Brooklyn) .........--.------ 2 July i1jJune 16 to July 1 
Deh) Greil ai annwnnco+occhbooae 4 July i1jJune 23 to June 30 
New York County National (No. 114).---.| 20 July 1jJune 26 to July 1 

Trust Companies. 
Central (special dividend) ---....-.------ $200 |\June 15/Holders of rec. June 1 
i CDS che nde acwcsus aon 5 June 30\June 26 to June 30 
Pitth Ayenue (quar.)........----.--.-- 3 June 30|Holders of rec. June 29 
te Sie cs on ae bins chums wpalel ae June 30/)Holders of rec. June 30 
PT Gceerancsdccaccopneseceseona= | 3 jJuly ijJune 21 to June 30 
Lawyers Title Ins. & Trust (qu.) (No. 43); 3 July ijJune 17 to July 1 
Metropolitan (quar.) (No. 50)_..-------- 6 June 30\June 19 to June 30 
Mutual of Westchester County (quar.)----| 1 June 30\June 16 to June 30 
New York Life Insurance & Trust_-.-.-- 20 June 10\June 2 to June 9 
Miscellaneous. 

Aeolian,Weber Piano & Pianola, pj. (qu); 134 |June 30\June 23 to June 30 
Amer. Beet Sugar, pref. (qu.) (No. 40)---| 1% |July  1;Holders of rec. June 19 
American Can, pref. (quar.)--.--------- 1% jJuly 1|Holders of ree. Junel6a 
Amer. Car & Fdry., com. (qu.) (No. 27)- % |July l1j\June 4 to June 24 
Preferred (quar.) (No. 41)_-.-------- 14% jJuly i1jJune 4 to June 24 
American Chicie, com. (monthly) - ------ 1 PUTA «nu idtahiden thane oe 
American Cigar, prefjerred......-------- 3 July 1| Holders of rec. June 15 
American Express (quar.)....--------- 3 July 1} Holders of rec. May 29 
Amer. Irom & Steel Mjy., com. (quar.).--| 1% |July 1) Holders of rec. Junel9a 
OE” | EES aa 1% jJuly  1)|Holders of rec. Junel9a 
Amer. Pipe & Construction (quar.)------ 2 July 1) Holders of rec. June 15 
American Radiator, common (quar,)..--| 1344 |June 30/June 24 to June 30 
Amer. Smelt. & Ref., com. (qu.) (No. 23)! 1 July 15\June 26 to June 30 
Preferred (quar.) (No.40)---.-------- 1% |July i1j)June 12 to June 20 
American Snuff, com.(quar.).-..-.------ 5 July 1| Holders of rec. June 15 
BOS RE eee ees 1% |July  1)Holders of rec. June 15 
Amer. Sugar Rer., com. & pref. (quar.)--| 134 |July 2/Holders of rec. June la 
American Surety (quar.) (NO. 80).------ 2% |June 30/June 17 to June 30 
American Tobacco, pref. (quar.)-...---- 1% jJuly 1| Holders of rec. June 15 
Borden's Condensed Milk, pref. (quar.)--| 1% |June 15|June 6 to June 15 
Bush Terminal, preferred -------..-.----- 2% |July 1} Holders of rec. June 30 
Butte Elec. & Power, com. (qu.) (No.19); 1% |July 1)Holders of rec. June 15 
Calumet & Hecla Mining (quar.)_---..-- $6 |June 22/Holders of rec. May 22 
Canadian Gen. Elec., Ltd., com. (quar.)_| 1% |July liJune 15 to June 30 
Celluloid Company (quar.)---------- 1% |July  1)Holders of rec. June 15 
Central Leather, pref. (quar.).....----- 1% |July 1| Holders of rec. June 10 
Chic. Junct. Rys.&U. Stk. Yds.,com.(qu); 2 July 1) Holders of rec. June 14 
ce ee | EE Sepa eee 1% |July _1/Holders of rec. June 14 
Chicago Telephone (quar.)_-.-..------- 2 June 30\/June 27 to June 30 
City Investing, preferred (quar.)_-------- 1% |July 1|Holders of rec. June 25 
Consolidated Gas of N. Y. (quar.)_----- 1 June 15/Holders of rec. May 18a 
En Joba tcd i petnnewaeen 6 opens: 2 June 15'Holders of rec. June 1 
DE eERU SAS lin bb lidcdenboen 4 % |June 15| Holders of rec. June 1 
Detroit Edison (quar.) (No. 1)..--------| 1 NR REL cncsnes qua debe 
Diamond Match (quar.).......-...-...- me June 15/Holders of rec. May 31 
Dominion Coal, Lid., common (quar.)____| 1 July 3\ tune 19 to July 1 
du Pont (E.1I.) de Nem. Pow., com. (qu.)| 2 June 15) Holders of rec. June 5 
Be SO er eo 1% |July 26)Holders of rec. July 15 
du Pont Internat. Powder, pref. (quar.)-_ 1% |July eS ae 
Eastman Kodak, com. (quar.)......----. 2% |July  1)Holders of rec. June 1 
DEE NE. hE oem cnn ans 1% |July 1 Holders of rec. June 1 
Electrical Securities Corporation, common_.| 4 July 1 Holders of rec. June 28 
Empire Steel & Tron, preferred_....----- 3 July 5 SRY LOR Gar Si 4-2 
Equitable Ill. Gas L., Phila., pref-_----. 3 June 15 Holders of rec. June 8 
Federal Mining & Smelting, pref. (quar.)} 134 |June 15 Holders of rec. May 28 
General Chemical, pref. (quar.)-.----_-- 1% |July 1|/Holders of rec. June 19 

General Electric (quar.)--------------- $2 |July 15/Holders of rec. June 
Gorham Manufacturing, preferred (quar.)- 1% |July 1|Holders of rec. June 24 

Guggenhetm Exploration (quar.) (No. 26)} 2% |July 1\June 19 to July 
Ingersoll-Rand, preferred___........--- i 3 July 1|Holders of rec. June 12 

International Silver, pref. (quar.)__-_.-- | 1% |jJuly 1\June 19 to July 
Internat. Smokeless Pow. & Ch.,com.(qu.)!} % |July 1/ Holders of rec. June 19 
Laclede Gas Light, common (quar.)_-_-_- | 1% jJune 15\June 9 to June 15 
WHOS Bh ee ie --| 2% |June 15\June 9 to June 15 
Lansing Fuel & Gas_......----. --..-- | July 1/|Holders of rec. June 15 
Mackay Companies, com. (qu.) (No. 16)-_ 1 July 1|/Holders of rec. Junel2a 
Preferred (quar.) (No. 22)_--.------- 1 July 1|Holders of rec. Junel2a 
Maryland Coal, preferred_-_-......._--- 2% |June 30/June 16 to June 20 
Mergenthaler Linotype (quar.)-----.---- 2% |June 30\June 13 to June 30 
Michigan State Telephone, pref. (quar.)_| 1344 |Aug. 2\July 18 to Aug. 2 
National Biscuit, com. (quar.) (No. 43)-_| 114 |July 15/Holders of rec. June28a 
Nat. Enam. & Stamping, pref. (quar.)_.| 1% |June 30)June June 30 
National Lead, common (quar.) (No. 22)! 1% |July 1\June 12 to June 15 
Preferred (quar.) (No. 70)_..------- | 1% |June 15|May 22 to May 25 
National Licorice, pref. (quar.) (No. 28).-| 1% |June 30\June 25 to June 30 
National Sugar Refining, pref. (quar.)_--| 1% |July 2\June 20 to July 2 
National Surety (quar.)....------------ 2 July ljJune 20 to July 1 
Niles-Bement-Pond, common (quar.)_--| 1% |June 21|June 13 June 21 
North American Co. (quar.)_--.-----.-- 1% |July  1)Holders of rec. Junel5a 
Old Dominion SS. (No. 67)_------------ 3 ME Reh ecee ben cue eee 
Otis Elevator, preferred (quar.)_...-...-- 1% |fuly 15)Holders of rec. June 30 
Phelps, Dodge & Co., Inc. (quar.)_------ 2% {June 30/Holders of rec. June 23 
Philadelphia Electric_...............-- i 8 June 15/Holders of rec. May 25a 
Quaker Oats, common (quar.)---------- | 1% |July 15/Holders of rec. July 3a 
Common (extfa)-_.........-.-----.-- % |July 15|Holders of rec. July 3a 
Quincy Mining (quar.)....-.....---.-- $1 June 21|May 23 to June 2 
Railway Steel Spring, pref. (quar.)_-.-- | 1% |June 21\June 9 to June 21 
Realty Associates (No. 13)__-.-_------- 3 July 15/Holders of rec. July 5 
Republic Iron & Steel, pref. (quar.) (No.29)| 1% |July 1|Holders of rec. June 21 
es i dp 3k. ee ee ee YelJuly 1'Holders of rec. June 21 
Royal Baking Powder, common (quar.).--| 2% |June 30/Holders of rec. June 15 
NN TOR NID. = ns em neene wsaoed 1% |June 30)Holders of rec. June 15 
Rubber Goods Mfg., pf. (qu.) (No. 41)-_| 134 |Jume 15|Holders of rec. June 10 
Safety Car Heating & Ltg. (quar.)____-- July 1|Holders of rec. June 9 
Sears, Roebuck & Co., pref. (quar.)_...| 1% |July 1| Holders of rec. Junelia 
Securtttes Company _.-.----------.---- 2% |July 15\July 1 to Julv 15 
Sloss-Sheffield Steel & Iron, pref. (quar.)- 1% |July 1|Holders of rec. June 17 
Standard Gas Light, N. Y., pref .....-.-- 3 June 30\June 22 to June 30 
Standard Oli (quar:).........:..-<-.-- $9 June 15/Holders of rec. May 21 
Street’s Western Stable-Car Line, pref-._| 3% |July 1jJune 20*to July 1 
erie as Co. (amar. yo es eee... 1% |July 5/Holders of rec. June 12 
Union Bag & Paper, pref. (quar.) (No. 41)| 1 July 15|Holders of rec. June 30 
United Bank Note Corp., pref. (quar.)_--| 1% |July 1jJune 17 to July 1 
United Fruit (quar.) (No. 40)_..-.--_--- 2 July 15)Holders of rec. June 26 
United Gas Improvement (quar.)_.....--- 2 July 15)Holders of rec. June 30 
United States Leather, pref.(quar.)_ __- 1% |July 1|Holders of rec. June 10 
U. S. Steel Corp., com. (qu.) (No. 22)_- \% |June 30\June 11 to June 30 
Utah Consolidated Mining (quar.)...-.-.. 50c. |July 15|)June 24 to July 1 
Utah Copper Co. (quar.) (No. 4)._____. - 50e¢ |June 30\June 19 to June 30 
Va.-Caro. Chem., pref. (quar.) (No. 55)--| 2 |July 15\July 1 to July 21 
Waltham Watch, common _-__._...____- 1% |July  1/Holders of rec. June 10 
Western Union Telegraph (quar.) (No.161) % |July 15/Holders of rec. June 19 
Womans Hotel Co. (quar.)_......-..__. 1% |June 15)Holders of rec. June £8 














a@ Transfer books not closed. » Also declared 4% 
Dec. 15. eOn account of deferred dividends. 


payable Sept. 15 and 4% 





Statement of New York City Clearing-House Banks.—The 
detailed statement below shows the condition of the New 
York Clearing- House banks for the week ending June 5. 
The figures for the separate banks are the averages of the 
daily results. In the case of the totals, the actual figures 
at the end of the week are also given. 


We omit tavo ciphers (00) in all cases. 









































Banks. Capital. | Surplus.| Loans. | Specie. | Legals. | Deposits. | Re- 

00s omitted. | Average. | Average. |Average.| Average. |s’ve. 
$ $ Ss $ $ % 

Bank of N. Y__| 2,000,0) 3,408.4) 21,083,0| 4,190,0] 1,433,0] 20,047,0/28.0 
Manhattan Co.| 2,050,0} 3,567,7| 37,000,0;} 9,349,0) 1,507,0) 43,600,0/24.8 
Merchants’ ____| 2,000.0} 1,665,2) 21,328,0) 4,248,0) 1,655,0) 23,166,0\25.4 
Mechanics’ ..._| 3,000,0 3,716.7] 33,464,0| 8,073,0} 1,575,0) 36,713,0)26.2 
America ...... 1,500.0} 5,178.4) 28,202,9) 5,303,7| 2,152,7| 30,041,0\24.8 
-.. Fae 1,000,0 657 ,2) 7,581,0; 1,971,060 432,0 7,532 ,0/38.0 
CE ns tin ait 25,000,0| 27,789,9| 191,562,1| 47,690,5) 8,270,0) 196,888,4/28.4 
Chemical _. ___ 3,000,0| 5,972,7| 28,799,1 5,344,3) 2,142.0; 28,142,2/26.8 
Merchants’ Ex-_ 600,0 547,5| 7,615,3| 1,461,6 661,4 8,276,1/25.6 
Gallatin... ___ 1,000,0; 2,403,4 9,234,1; 1,164,2 720,4 7,229,2'26.1 
Butch. & Drov 300,0 153 ,2 2,303 ,5 461,8 123,3 2,426,1/24.1 
Greenwich ___. 500,0 755,11; 7,487,2) 1,981,9) 200.0 8,564,7/25.4 
Amer. Exch 5,000,0} 5,395,5| 33,254,6| 5,603,9) 1,806.3) 28,004,1/26.7 
Commerce. . __- 25,000,0) 15,474,9| 182,996,5| 31,906,7|12,139,2) 173,426,5|25.4 
Mercantile 3,000,0} 2,548.4; 16,001,9) 2,572.4) 1,144,2) 13,562,7/27.4 
Pacifie .. ..... 500,0 864,8 4,042 ,6) 651,7 576,9 4,062 ,0/30.2 
Chatham. __... 450,0; 1,015,6 7,571,5| 1,271,3 950,4 8,340,9/26.6 
People’s _..._. 200,0 470,5 1,802 ,6 569,7 133,7 2,424,6/28.9 
Hanover __ __.| 3,000,0| 10,512,6| 71,547,4|) 14,020,1| 7,126,9| 84,339,4/25.1 
Citizens’ Cent_-| 2,550,0) 1,406,9| 24,544,5) 6,635,9 . 25 ,669 427.2 
Nassau .._.._. 500,0 435.8 5,554,1 602,0 959,7 6,115,9/25.5 
Market & Ful’n| 1,000,0| 1,621,4 8,090,8} 1,465,7 847,1 8,309,8/27.8 
Metropolitan _.| 2,000,0 1,309,7| 10,723,6| 2,457,4 185,3} 10,494,6/25.1 
Corn Exehange.| 3,000,0) 5,372,3) 44,199,0) 7,107,0) 6,081,0) 52,337,0/25.1 
Imp. & Traders’; 1,500.0 7,409.4) 26,292,0) 4,626,0) 1,458,0| 24,089,5/25.2 
ee fe as eo 3,000.0; 9,681 4) 87 ,677 ,G| 25,491,0| 1,153,0) 101,209,0/26.3 
East River-__- 250.0 103,9) 1,443,4 295,8 157,5 1,679,8)27.0 
Poara: ....... 3,000,0| 3,284.7! 26,716,0) 4,832.0) 2,300,0) 28,229,0/25.2 
MEE acwacea 1,000,0| 1,774,6) 11,468,0) 2,924,0 200,0;| 12,151,0)25.7 
Aik Aiea ein 10,000,0; 18,634,6| 117,399,5; 27,989,2| 1,282.2; 113,697,4/25.7 
Irving Exch__ ,000,0; 1,421,1 19,448,6| 4,246,7 972,1| 20,184,6/25.8 
Bowery .. .... 250,0 789,7 3,257 ,6 796,0 65,0 3,460,0/24.8 
N. Y. County_-_ 500,0 1,312.5) 7,594,5| 1,329,4 664,7 8,018,7|26.2 
German-Amer _ 750,0 656,2) 4,199,7 797 ,0 217,0 4,042,1/25.0 
Chase:.-...... 5,000,0| 6,254,4| 80,027,0| 19,264,0) 4,957.0) 90,627,0/26.7 
Fifth Avenue. 100,0| 2,178,6) 12,884,9| 2,984,6) 1,041,0) 14,675,4;/27.4 
yerman Exch_ 200,0 857 ,6) 3,471,2 375,0 650,2 4,100,7/25.0 
Germania --_-_- 200,0} 1,020,9 5,064,0 810,9| 483,2 5,696 ,0/22.7 
Lincoln __..__- 1,000,0} 1,270,5| 14,970,7| 3,242,2 852,5 16,175,5)25.4 
Garfield... __ 1,000,0} 1,144,5 7,510,1 1,652,4 271,4 7,442 ,6)/25.8 
. 2a are 250,0 470,6 3,211,1 544,5 260,5 3°273'0/24.6 
Metropolis ____| 1,000,0 2,020,2) 11,696 ,2 892,1; 2,083,2} 11,789,0/25.2 
West Side---__-_ 200,0} 1,087,3 4,565,0 971,0| 247.0 5,035,0/24.0 
Seaboard _---___ 1,000,0} 1,731,4| 18,804,0| 5,140,0) 1,645.0) 23,189,0/29.3 
Liberty .. -__- 1,000,0; 2,576,2; 17,633,9) 4,692, " 18,578,4|29.8 
N. Y. Prod. Ex 1,000,0 687,2| 7,785,7| 2,198,4 256,8 9,380,2)/26.1 
|. 1,000,0 810.3; 11,682,0) 3,762,0} 267, 15,277 ,0|26.3 
14th Street.._.__| 1,000,0 320,1 4,859,2; 1,117,4 475,4 6,085,3|26.1 
Copper -.----.- 2,000,0} 2,577,2! 27,380,8| 7,191,8| 459,7| 29,457,4/26.0 
Totals, Average/126,350,0/172,318,9| 1343 ,031,4|294,268,7/76,401,4/1407 ,255,2/26.3 
Actual figures June5 [| -____. |1352,561,2 294 ,933 ,1/77,293 ,0)1417,114,0/ 26.3 








On the basis of averages, circulation amounted to $49,053,200 and United States 
deposits (included in deposits) to $2,400,900; actual figures June 5, circulation 
$49,210,800: United States deposits, $2,352,100. 


The State Banking Department also now furnishes weekly 
returns of the State banks and trust companies under its 
charge. These returns cover all the institutions of this class 
in the whole State, but the figures are compiled so as to 
distinguish between the results for New York City (Greater 
New York) and those for the rest of the State, as per the 


following: 
STATE BANKS AND TRUST COMPANIFS. 











State Banks | Trust Cos. State Banks Trust Cos. 
Week ended June 5. | in in outside of outside of 
\Greater N. Y .\Greater N. Y .\Greater N. Y .\Greater N.Y. 
$ iar $ $ 
Capital as of April 28... 25,975,000 59,675,000) *8 563,000 *8,025,000 
Surplus as of April 28_-__- 37,306,000 178,288,000 *10,086 ,923 *9 807,164 
Loans and investments_-| 297,349,300/1,047,276,800! 83,393,400} 128,048,500 
Change from last week - —1,100; +6,274,400) +349,500 + 286,300 
| Se Ce er 40.077 G00} 118, 870008) > aati ei... 
Change from last week_| —1,113,300) +41,270,700) --------} 39 L--_LLe 
Legal-tend’s & bank notes 26,603,800 ORE ITU: Se Sees ee 
Change from last week. —402,900 I =>" lege een: eu re 
NS... So cie ds... 351,741,500/1,196,389,700' 87,990,800} 138,543,300 
Change from last week. +48,400; +9,157,500) +292,500| +1,434,100 
Reserve on deposits--_---_ 102,888,600 140,264,700! 18,850,400 22,247,400 
Change from last week - +811,100} +1,385,700! +179,300 +932 ,900 
P. C. reserve to deposits_ 29.8% Tf 16.6% 22.0% 16.6% 
Percentage last week---- 29.5% 17.0% 21.9% 16.1% 














+ Increase over last week. Decrease from last week .*As of March 24. 


Note.—“‘Surplus” includes all undivided profits. ‘Reserve on deposits” in- 
cludes, for both trust companies and State banks, not only cash items but amounts 
due from reserve agents, Trust companies in New York State are required by 
law to keep @ reserve proportionate to their deposits, the ratio varying according 
to location as shown below. The percentage of reserve required is computed on 
the aggregate of deposits, exclusive of moneys held in trust and not payable within 
thrty days, and also exclusive of time deposits not payable within 30 days, repre 
sented by certificates, and also exclusive of deposits secured by bonds of the State 
of New York. The State Banks are likewise required to keep a reserve vary ng 
according to location, but in this cage the reserve is computed on the whole amount 
of deposits, exclusive of deposits secured by bonds of the State of New York 


Reserve Required for Trust Comphnies —Trust Cos.— —State Banks— 
and State Banks. Total Of Total Of 
Reserve. which Reserve which 
Location— Required. in Cash.Requived. in Cash 
Mimibtes Detoeg*m. . 2... 25. oot. 15% 15% 25% 15% 


Brooklyn Borough (without branches in Manhat.)15% 10% 20% 10% 
Other Boroughs (without branches in Manhattan).15% 10% 15% 14% 


Any Borough with branches in Manhbattan._____ 15% 15% 25% 15% 
Elsewhere in State.........------------------ 10% 5% 15% 6% 


The Banking Department also undertakes to present 
separate figures indicating the totals for the State banks and 
trust companies in the Greater New York not in the Clearing 
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House. These figures are shown in the table below, as are 
also the results (both actual and average) for the Clearing- 
House banks. In addition, we have combined each corre- 
sponding item in the two statements, thus affording an aggre- 
gate for the whole of the banks and trust companies in the 
Greater New York. 

NEW YORK CITY BANKS AND TRUST COMPANIES. 











Clear -House || Clear -House \State Banks «|| Total of all 

Week ended June 5. Banks. Banks | Trust Cos. not ||\Banks& Trust 

ActualFigures|| Average. jin C.-H. Aver.||Cos. Average. 
] 

$ $ $ i $ 

Capital as of April 28.| 126,350,000 126,350,000 69,700,000!| 196,050,000 
| i} 

Surplus as of April 28_| 172,318,900 172,318,900] 182,845,100) 355,164,000 





Loans and investments! i,352,561,200}|1,343,031,400| 1,136,153,900||2,479,185,300 

















Change from last week| + 19,987,400|| +11,185,400| +6,527,200|| +17/712'600 
Deposits .........--- 1,417,114,000||1,407,255,200\a1 097,816,300} |2,505,071,500 
Change from last week) + 16,674,500 +9,094,900 +6,370,700|| +15,465,600 
GHEE oc kinn -cihbeaen | 294,933,100); 294,268,700 125,238,500} 419,507,200 
Change from last week; —3,807,500|| 2,588,400 +1,315,700|| —1,272,700 
1} 
Legal-tenders-_.....-- 77,293,000 76,401,400} 022,263,600!| 98,665,000 
Change from last week + 496,800|| —1,266,800 —231 1600) —1,498,400 
Agegr’te money holdings} 372,226,109}; 370,670,100) 147,502,100}; 518,172,200 
Change from last week} —3,310,700|| —3,855,200 +1,084,100|| —2,771,100 
Money on deposit with 
Othier bks. & trustcos.| ----.---|} ---.----- 29 680,200 29 680,200 
Change from last week} --...---j} -------- +2,296,800|| +2,296,800 
Total reserve __...... 372,226,100|| 370,670,100 177 ,182,300|| 547,852,400 
Change from last week} —3,310,700|| —-3,855,200 +3,380,900) | —474,300 
Percentage to deposits } 
requiring reserve_--- 26.30% 26.37 % 18.60%]|| © ....---- 
Percentage last week _ 26.86% 26.82% 18.80% } Seasons 
Surplus reserve. ._...- 17,947,600|| 18,856,300} _....._. Po eee 
| 











+ Increase over last week. -— Decrease from last week. 

@ These are the deposits after eliminating the item “Due from reserve deposi- 
tories and other banks and trust companies in New York City: with this item 
included, deposits amounted to $1,309,557,400, an increase of $10,357,400 over 
last week. In the case of the Clearing-House banks, the dep vits are ‘‘net’’ both 
for the average and the actual figures. 6 Includes bank notes. c Of this amount 
State banks held $15,306,500 and trust companies $132,195,600. 

The averages of the New York Clearing-House banks 
combined with those for the State banks and trust companies 
in Greater New York outside of the Clearing House compare 
as follows for a series of weeks past: 


COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN 














GREATER NEW YORK, 
We omit two ciphers in all these figures. 
l 

Week | Loans and¥ Tot. Money| Entire Res. 
Ended. | Investments. Deposits. Specie. | Legals. | Metdenge. on Deposits 

$ $ a ae 
April 17._) 2,413,389,0; 2,410,000,6 401,378,5) 99,338,5| 500,717,0| 526,804,2 
ey 24__| 2,442,699,2| 2,443,452,8| 405,218,3 98,647,7) 503 ,866,0) 530,571,4 
1..| 2,452,951,1) 2,443,979,6 ,948,3) 99,078,9| 504,027,2) 532,508,3 
May 8-.-| 2,471,511,9| 2,473,377,8| 404,340,1 98,159,9) §02,500,0| 531,154,4 
May 15.-| 2,464 ,649,6| 2,475,794,3| 409,301,0| 99,970,9) 509,271,9) 536,680,0 
May 22_-| 2,459,307,3) 2,478.555,7| 415,344,4 99,866,2) 515,210,6) 542,708,9 
May 29_-.; 2,461,472,7| 2,489,605,9 420,779,9) 100,163,4| 520,943.3|) 548.326,7 
June 5--| 2,479,185,3) 2,505,071,5| 419,507,2| 98,665,0) 518,172,2| 547,852,4 








Reports of Non-Member Banks.—The following is the 
statement of condition of the non-member banks for the 
week ending June 5, based on average daily results. 

We omit two ciphers (QO) in all these figures. 














Loans, Legal | Deposit with— 
Dise’ts Tender | ———_—_—_- 
Banks. Capi- Sur- and Specie.| and Clear- | Other | QNet 
tal. plus. Invest- Bank ing Banks | Deposits. 
ments. Notes. | Agent. &c. 
N. Y. City. 
Boroughs of 
Man.& Brz x 8 8 $ $ $ $ $ 
Wash. Hgts! 100,0 228,2| 1,173,0; 160,0) 55,0 360,0 .---| 1,250,0 
Century _.-| 200,0 149,6| 1,467,0 21,9} 277,1 109,9| 226,7) 1,964,2 
Colonial _..| 400,0 249.4) 4,821,9| 657,7| 352.6 470,8| 737,5| 6,493.4 
Columbia -.| 300,0 439,7| 5,.779,0) 643,0; 613,0 855,0 ----| Fae 
Fidelity _..| 200,0 182,7| 1,002,8 85,7 67,0 128,5 ee | 
Jefferson.._| 500,0 684,2| 3,216,5 9,6| 446,2 264.8; 368,3) 3,654,3 
Mt. Morris_| 250,0 284,2| 3,009.5) 588.5 46,3 387,6 85,6) 3,934,1 
Mutual _.__} 200,0 318,7| 3,947,4 31,4, 649,5 666,7 5,1) 4,839,0 
y Yee 100,0 402,2| 3,681,0) 327,0) 342,0 629,0 ----| 4,467,0 
23d Ward..| 200,0 93,8} 1,738,3) 152,2 59,4 317,4 ----| 2,082,8 
Union Ex.N} 1,000,0 942,6| 8,337,7| 877,4/ 1,300,0 80,5 ----| 8,551,3 
Yorkville __| 100,0 439,9| 3,780,0 52,3) 745,0 422,6} 150,0} 4,999.8 
Coal &I.Nat} 500,0 736,5| 4,828,0} 871,0) 236,0 574,0 50,0! 5,011,0 
NewNethi’d} 200,0 241,5) 1,926.0} 223,0 76,0 261,0 25,0) 2,095,0 
Batt.Pk.Nat} 200,0 146,6| 1,116,7| 186,9 49.6 76,9 .---| 1,013,8 
Aetna Nat 300,0 308,5| 1,991,3) 459, 34,3 99,2 25,3) 1,860,6 
Borough of 
Brooklyn 
Broadway .| 200,0 524,3| 3,158,2 30,5} 442.9 342.8} 373,6) 3,999.0 
Mfrs’ Nat..| 252,0 780,5| 5,633,5| 616,7! 115,0) 1,092,2| 218,8) 6,616,3 
Mechanics’ .| 1,000,0 933,9| 10,472,7| 238,6) 1,791,3| 1,124,2} 203,6| 13,620,4 
Nassau Nat.| 750,0 927,4| 6,511.0) 304, 98,0| 1,363,0 ..--| 6,982,0 
Le ae 300,0 587,2| 4,412,0| 106,0| 642,0 877,0| 140,0) 5,833,0 
North Side 200,0 141,8} 1,602,0) 140,3 68,3 379,9| 220,3| 2,161,9 
Jersey City 
First Nat.-} 400,0) 1,221,3) 4,531,1/ 261,8) 391,2| 3,037,2} 886,0) 7,427,7 
Hud.Co.Nat; 250,0 718,2| 2,663,8| 178,4 30,4 457,2| 557,4! 3,132,7 
Third Nat_.| 200,0 375,8| 1,795,7 59,0} 142,7 716,2 56,6) 2,572,9 
Hoboken. 
First Nat..} 220,0} 611,4] 2,870.8; 116,2} 23,5) 184,0| 65,3) 2,447.6 
Second Nat.; 125,0 237,1) 2,317,6 72,4 59,6 88,9} 341,8| 2,774,4 
Tot.June 5) 8,647,0) 12,907,2| 97,765,3) 7,471,3} 9,653,9| 15,366,4|'4,736,9}118111,3 
Tot. May 29) 8,647,0) 12,907,2| .97,233,6) 7,533,2| 9,616,8| 14,105,2| 5,068,9|116206,8 
Tot. May 22| 8,647,0) 12,907,2| 97,063,1| 7,649,3| 9,542.0] 15,513,7| 5,654,1|118035,1 


























Boston and Philadelphia Banks.—Below is a summary of 


the weekly totals of the Clearing-House banks of Boston and 
Philadelphia. 





We omit two ciphers (00) in all these figures. 
































Capital 
Banks. and Loans. Specie. | Legals. \Depostts.a| Circu- | Clearings. 
Surplus. lation. 
Boston. $ $ $ $ $ $ 3 
May 15..)} 41,790,0) 210,050,0| 28,070,0| 4,307,0| 269,964,0) 7,612,0) 163,921,2 
May 22..| 41,790,0) 210,731,0| 27,580,0| 4,571,0| 269,027,0) 7,591,0| 150,202,3 
May 29_.| 41,790,0) 209,383,0) 27,018,0) 4,285,0| 265,632,0| 7,581,0| 138,621,0 
June 5-.-| 41,790,0| 210,700,0) 26,854,0) 4,148,0) 271,904,0) 7,582,0| 138,837,0 
May 15... 54,390,0) 261,122,0 82,704,0 320,215,0/15,512,0) 129,824,4 
May 22_.| 54,390,0) 261,992,0 85,739,0 324,664 ,0/15.483,0) 132,560,7 
May 29..| 54,390,0) 263,319,0 84,711,0 324,601,0)15,422,0) 131,359,0 
June 5-..| 54,390,0) 265,806,0 85,357,0 328,246,0/15,390,0| 135,154,6 
a Including Government deposits and the item ‘‘due to other banks.” At Boston 


Government deposits amounted to $1,741,000 on June 5, against $736,000 on;May 29. 


Imports and Exports for the Week.—The following are 
the imports at New York for the week ending June 5; also 
totals since the beginning of the first week in January: 

FOREIGN IMPORTS AT NEW YORK. 























For Week. 1909. 1908. 1907. | 1906. 
UT GR Siti bee nn nouns $2,764,872) $1,623,567) $2,872,801; $2,608,625 
General Merchandise. - ---..- 14,932,458} 11,341,485) 11,497,122; 13,242,292 
TOC ng sb di cpaswensi- $17 ,697 ,330| $12,965,052; $14,369,923) $15,850,917 
Since January 1. 
Dry Goods. J. ..s22...-.-- $74,510,601} $51,925,751! $82,149,044! $70,078,365 
General Merchandise. - - -_. -| 300,419,506) 212,366,463 309,228,812) 254,847 ,668 
Total 22 weeks.........- $374 ,930,107 |$264,292,214 $391,377 856 $324,926 ,033 





The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending June 5 and from Jan. 1 to date: 

EXPORTS FROM NEW YORK FOR THE WEEK. 























1909. 1908. 1907. 1906. 
For the Week. .-.........-- $8,407,457} $8,794,663/ $10,933,296 $11,999,728 
Previously reported... --..--. 257 680,820} 282,009,211} 261,356,987 248,165,729 
Total 22 weeks.........- |$266,088,277 $290,803 ,874|$272,290,283 $260,165,457 





The following table shows the exports and imports of 
specie at the Port of New York for the week ending June 5 
and since Jan. 1 1909, and for the corresponding periods 
in 1908 and 1907: 

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK, 




















Exports. Imports. 
Gold. 
Week. Since Jan.1| Week. \Since Jan 1 
eg eS a Bee tes '$13,958,120 $393| $113,312 
Og ES he a $885,000; 12,904,232; -.... 2,129 284 
CCG os iene baeuuccckausad? * Sespact ~—'' Shecdal 5 dseae 350 
, £8 SESS penn arse AS: 1,989,815 2,100 281,279 
RESET Re GRE TE EF 3, 5,000 66,249 299 344 
South America.............-.... 1,232,440| 25,212,440 59,684} 1,202,893 
- _ ¢ _— — " eeRRRRRICTRSeNhaetin® ErEETr Tes ae 060,145)... s.+-4e 1,155,624 
TO MOR ddan onidid ae ccdowiim $2,120,440|$56,099,752| $128,426) $5,182,086 
TR ds iii ibe tik io itis OSs mies 1,798,000} 39,851,291 115,680! 10,442,855 
FO ME hesdcc.n bccn awisuas 5,580,588; 10,262,122 45,224) 5,555,169 
ver. 
patti MN 6 bic ots. cect el $887 ,510|$18 243 921 $7,112) $128,785 
NOE oie ania ois onde Sees ne diene 26,900; 1,780,050) ------ 615 
NE Sc ia ihn cinta w oetemedtat., ania 9,647 9,043 14,807 
TUG CON Sa ooo owe Lec cccecc 249 61,336 35. 65,581 
a SS Ee Se Te ee eee) eae eee kh) BAe y apy 194,108) 1,144,466 
I inn a Sivinnciccmewh 3) epee 1,171 ,260 68,536 
All other countries. _-....-_--- Fie 1,848 TODO:  gukaws 430,180 
EE Ns th chnutias= dent wed odie $916,507 |$20,124,154| $214,878) $2,256,970 
ES ONS a memo ce 1,311,880) 17,852,744 49,793; 1 ,760 
Weer Sees 6 ak 2a UG tse 980,298; 18,272,085 17,951 61,941 














Of the above imports for the week in 1909, $2,100 
were American gold coin and $___._ American silver coin. 
Of the exports during the same time, $2,120,440 were Ameri- 
can gold coin and $_.__._ were American silver coin. 


Banking and Financial. 
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We shall be sed to sh to institutions and investors co 
: dea ths e - nid 


of our special 
43 RAILROAD BONDS 
Listed upon the New York Stock Exchange 


Spencer Trask & Co. 


WILLIAM AND PINE STS., . - NEW YORK 
Branch offices: Chicago, Ill., and Albany, N. Y. 














MOFFAT & WHITE 
BANKERS 
Members New York Stock Exchange 


5 NASSAU STREET, THE ROOKERY 
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Banking and Exchange of every 
descri 


ption in connection with IMPORTS AND EXPORTS 


International Banking Corporation 
NO. 60 WALL STREET, NEW YORK ; 


page poorest: 
in all parts of the World. 


Capital & Surplus, $6,500,000 
Branches at Home and Abroad. 
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Bankers’ Gazette. 


Wall Street, Friday Night, June 11 1909. 

The Morey Market and Finan Situation.—The rather 
phenomenal advance in a part of the shares list, to which 
reference was made last week, has been better maintained 
than is usual in such cases. This fact seems to show that 
confidence in the improved trade conditions is strong and 
well founded. . It may be said, moreover, that the most 
reliable evidences of such conditions are renewed week by 
week with increasing force. 

The Government crop report, issued on Tuesday, was not 
quite as favorable as had been hoped for, but it is to be re- 
membered that the crops have improved substantially since 
wn 8 31, and that such a report made to-day would show a 
higher relative standard. Crop prospects from now on will 
undoubtedly be a dominant factor in the general situation, 
exerting a greater influence, perhaps, than any other. In 
view of this possibility, it is interesting to note that spring 
wheat is in excellent condition, and the acreage large, and 
that winter wheat promises better than it did some time ago. 
It is too early, of course, to make any predictions as to corn, 
but in view of the price, it seems reasonable to suppose that 
the acreage will be large. 

The money market shows a slightly hardening tendency, 
and rates have been quoted fractionally higher than of late. 
Gold shipments for the week $250,000 to Argentina. 

The open market rates for call loans at the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 1% to 2%%. To-day’s rates on call were 134@2%. 
Commercial paper quoted at 3@344% for 60 to 90-day 
endorsements, 334 @4% for prime and 4 to 6 months’ single 
names. ; 

The Bank of England weekly sttaement on Thursday 
showed an increase in bullion of £1,016,169 and the percen- 
tage of reserve to liabilities was 48.70, against 45.61 last week. 

he rate of discount remains unchanged at 214%, as fixed 
April1. The Bank of France shows an increase of 17,650,000 
franes gold and 3,425,000 frances silver. 
NEW YORK CITY CLEARING-HOUSE BANKS. 





























1909. 1908. 1907. 
Averages jor Differences Averages for | Averages for 
week ending jrom week ending | week ending 
June 5. | previous week June 6. June 8. 
$ $ $ $ 

3 SPT Sees FT, 126,350,000); --..--..-. 124,350,000} 129,100,000 
Surplus._..........-- STE EeL an scdnnine 162,068,700} 160,994,100 
Loans and discounts - -/1,343,031,400|Inc. 11,185,400/1,211,601,900|1,141,445,400 
Circulation. ........-- 49 ,053 ,200| Dec. 47,400} 56,830,800) 50,565,900 
Net de RN RRR pa 1,407 ,255,200|Inc. 9,094,900/1,282,500,400)1,119,141,500 
U. S. dep. (incl. above) 2,400,900/ Dec. 16,500 19,831,900} 31,661,700 
NE onsite as nae 294 ,268,700|Dec. 2,588,400) 295,945,300) 213,574,200 
Legal tenders.-.....-.- 76,401,400|}Dec. 1,266,800} 71,872,000 72,191,700 
Reserve held_.......- 370,670,100|Dec. 3,855,200} 367,817,300! 285,765,900 
25% of deposits.._.-.. 351,813,800|Inc. 2,273,725) 320,625,100| 279,785,375 
os Surplus reserve---... 18,856,300/Dec. 6,128,925; 47,192,200 5,980,525 
Surplus excl, U. 8. dep. 19,456,525|Dec. 6,133,050; 52,150,175 13,895,950 
ye 





Note.—The Clearing House now issues a statement weekly showing the total 
of the actual figures on Saturday morning. ‘These figures, together with the returns 
of separate . also the summary by the State Banking Department 
showing the condition of State banks and trust companies not reporting to the 
Clearing House, appear on the second page preceding. 

Foreign Exchange.—The market was generally lower earl 
in the week, influenced largely by deranged discounts ahbenad, 
incident to the London Stock Exchange settlement. When 
this was concluded the tone became strong. Gold exports, 
$250,000 to Argentina. 

To-day’s (Friday’s) nominal rates for sterling exchange 
were 4 87 for sixty day and 4 88} for sight. To-day’s 
(Friday’s) actual rates for sterling exchange were 4 8590@ 
4 86 for long, 4 8770@4 8780 for short and 4 8795@4 88 
for cables. mmercial on banks 4 8555@4 8565 and docu- 
ments for payment 4 85@4 86. Cotton for payment 4 85@ 
4 85, cotton for acceptance 4 8555@4 8565 and grain for 
payment 4 8574, @4 86. 

o-day’s (Friday’s) actual rates for Paris bankers’ francs 
were 5 1844@5 17 4a for long and 5 167%4@5 16a for short. 
Germany bankers’ marks were 95 1-16@95 for long and 
9534 @95 7-16 for short. Amsterdam bankers’ guilders were 
40 35@40 37 for short. 

Exchange at Paris on London 25 fr. 204c.; week’s range, 
25 fr. 22c. high and 25 fr. 19 %c. low. 

The week’s range for exchange rates follows: 

‘Long———— ; 




















Cables 
Sterling, Actual— 

High. . 2. 4 8620 @4 8630 4 8780 @4 8785 4 88 @4 8810 
WP ponteu 4 8570 @4 8580 4 8765 @4 8770 4 8795 @4 88 
Paris Bankers’ Fra 

Mieh. ..<iv 5 18% 517%a |516% 5 16%a | hebsin sd det cus en 

BOW . occu 5 18% b5 18% 5 16%d Si 1) gate BIRR Sith ie Oe aa 
Germany Bankers’ Marks— 

Wh. occu 95 1-16 @95% 957-16 @95% | di snbihiniy es nian dalinie ae 

EE es cen 94% @95 95% Bly ta emg le Spl is @ 
Amsterdam. Bankers’ Guilders— 

TR sttien 2 oehoee @ - duck. 40 35 @40 40 | SE EA A? SEE ES ee 

Dl ovina -dneone Bary Sse 40 35 aT << * dhepantinntibeicks 
Less: @ 1-16 of 1%. d 1-32 of 1%. h 3-32 of 1%. 

Plus: k 1-16 0f 1%. 21-32 of 1%. y 3-32 of 1%. 


The following were the rates for domestic exchange on 
New York at the undermentioned cities to-day: Savannah 
buying, 50c. per $1,000 discount; selling, 75c. per $1,000 

remium. Charleston selling, $1 per $1,000 premium. 
ew Orleans bank, 75c. per $1,000 discount; commercial, 
75c. per $1,000 discount. Chicago, 30c. per $1,000 premium. 
St. Louis, 40c. per $1,000 premium. San Francisco, 10c. 


per $1,000 premium. 





State and Railroad Bonds.—Sales of State bonds at the 
Board are limited to $21,000 Virginia 6s deferred trust re- 
it, at 45 to 48. 

ransactions in the market for railroad bonds have aver- 
aged relatively large for the week, although considerably 
reduced since Monday,’ when they were nearly $8,000,000, 
par value. A few issues have been very active, including 
Atchison, Union Pacific, Southern Pacific and American 
Telephone & Telegraph. 


United States Bonds.—No sales of Government bonds have 
been reported at the Board this week. The following are 


the daily closing quotations; for yearly range see third page 
following. 








Interest | June | June | June | June | June | June 

Periods 5 7 8 9 10 ll 
Se RE registered|Q—Jan |*10144 |*10144 |* 10144 |*1013¢ |*1014%4 |\*101% 
Nala a oe coupon|Q—Jan |*10134 |*10134 |*101 34 |*101 34 |*101 34 |* 101% 
38, 1908-18 _..... registered|Q—Feb |*101}4 |*10144 |* 10144 |* 10144 |* 10144 |* 101% 
3s, 1908-18 ..._.... coupon|Q—Feb |*102 |*102 |*102 |*102 /|*102 |*102 
3s, 1908-18_...small coupon|Q—Feb |*100 (|*100 |*100 |*100 /*100 /*100 
WH SOO otenicnce registered|\Q—Feb |*11834 |*11834 |*11884 |#11834 |*11834 |*11834 
RRS OA coupon|Q—Feb |*121 |*121 |*121 (|*121 /*121 /|¥*121 
2s, 1936. Panama Canal Q—Feb |*101 |*101 |*101 (|*101 [*101 /|*101 
2s, 1938. Panama Canal regis} Q—Nov|*101 |*101 |*101 (|*101 /*101 (*101 





























* This is the price bid at the morning board; no sale was made. 

Railroad and Miscellaneous Stocks.—The upward move- 
ment in stocks which was in progress at the close of last week 
continued with diminishing force until Monday. On that 
day the offerings, stimulated chiefly by a desire to realize 
profits, were in excess of the demand, and a reactionary 
tendency resulted. Since Monday the market has been ir- 
regular, and the volume of business has steadily decreased. 
There has been no general decline and of a list of 30 active 
stocks about one-half close somewhat higher than last week. 

Among the issues that have continued strong are Great 
Northern, Northern Pacific, Union Pacific, Atchison and 
Baltimore & Ohio, all of which have reached a new high 
level at or near the close of the week. On the other hand, 
Southern Pacific has lost 2% points, Reading 244, New 
York Central 2 and others from 1 to 2 points. 

Industrial stocks continue to attract attention, as will be 
seen by referring to the following pages of quotations, which 
show that Steel common sold above 68, the preferred at 
12614, Amalgamated Copper at 88, Smelting & Refining at 
97 % and others in this group at new record prices. General 
Electric was a strong feature to-day, and shows an advance of 
44 points within the week. 

For daily volume of business see page 1492. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 




















STOCKS. Sales Range jor Week. Range since Jan. 1. 
Week ending June 11. jor 
Week.| Lowest. Highest. Lowest. Highest. 

Amer. Teleg. & Cable--- 100| 80 June 9) 80 June 9) 75 Feb; 80 June 
Atchison rights_.-_-.--- 4,700 %June 5; 1 June 10 % June} 1 June 
Cent. & So. Amer. Teleg. 6115 June 9/115 June 9/105 Janjil15 June 
Comstock Tunnel ------ 900| 28c. June 9) 29c.Junme 7) 2lc. Apr 30c. Jan 
Des Moines & Ft Dodge-_ 100} 13 June 5| 13 June 5/13 ‘June! 16% Jan 
General Chemical, pref-- 100/10334 June 11/10334June 11) 984% Janj103%4 June 
Keokuk & Des M, pref__| 100, 30 June 5) 30 June 5) 25 Feb; 30 June 
M St P &S8SS M sub rects 

2d installment paid_.-| 100/135 June 5135 June 5/130 May135 June 
Morris & Essex._..--.-- 100/182344June 10)18244June 10/1824 June/185 May 
New York Dock, pref-_-- 30| 80 June 9) 80 June 9) 75 Jan| 80 Mch 
Ontario Silver Mining. - - 100} 4 June 7| 4 June 7| 3% Apr 5% Jan 
Peoria & Eastern -.-.--. 1,200} 22 June 10} 27 June 5] 22 June] 27 June 
Rutland, pref..... ..-.| 505) 364%June 8) 38%June 5) 28 Mch}| 38% June 
StL &S8S F—C €E Ill 

new stock trust certs. 7| 66 June 10| 66 June 10) 62% Apr 70 Apr 
United Cigar Mfrs, pref- 1001105 June 9/105 June 9) 99 Janill0 May 
Vulcan Detinning-----. 5,877; 9%June 5,15 June ll) 6 Feb| 15 June 

Preferred _.-..-..--- 1,535; 574%4June 5) 68 June 11} 45 Jan| 68 June 











Outside Market.—Unfavorable weather contributed to 
curtail operations in the “curb”? market the fore part of the 
week, prices at the same time showing a sagging tendency. 
Later a better tone was reported. The so-called Heinze 
group was a feature, Davis-Daly in particular moving up 
from 5 to 6 3-16, with the close to-day at 5%. Ohio Copper 
improved from 434 to 5%, ending the week at 4%. United 
Copper common at first sold up from 9% to 1134, but after- 
ward ran down to 10. It advanced again to 10%, closing 
to-day at 10%. British Columbia weakened from 7% to 
75%, then rose to 8% and finished at 8. Greene-Cananea 
moved up from 10% to 11, but fell back to 1034. Goldfield 
Consolidated, after fluctuating between 7 5-16 and 7%, 
jumped to 814, weakening finally to 7 15-16. Among indus- 
trials American Tobacco sold from 430 to 428, then up to 450 
and finally at 440. Central Foundry preferred gained about 
2 points to 194%. International Salt lost about 2 points to 
16, improved to 174 and sold finally at 1634. Standard Oil 
moved up from 673 to 680. United Cigar common reacted 
from 72 to 70%. United Cigar Stores was traded in, ‘‘w.i.,” 
from 121 to 125. Chicago Subway lost 2 points to 24 and 
recovered to 254%. In the bond department the Atch. 
Topeka & Santa Fe conv. 4s, ‘‘w.i.,’”’ rose from 112% to 
113% and dropped back to 112%, with transactions in the 
unlisted department of the Stock Exchange to-day at 11434. 
N. Y. City 4s, “‘w.i.,” ranged between 101 3-16 and 101%, 
with sales on the Exchange to-day at 10034 and 100%. 
Jones & Laughlin 5s advanced from 100% to 101. Kansas 
City Southern 5s moved up from 101% to 102% and down 
finally 4 1014%. Western Pacific 5s sold between 97% 
and 97 4. 

Outside quotations will be found on page 1492. 
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New York Stock Exchange—Stock Record, Daily,. Weekly and Yearly . 












































































































































OCCUPYING TWO PAGES 
End 
STOCKS—HIGHEST AND LOWEST SALE PRICES. Sales of STOCK Rangc since Jan. 1 1909 Ra 
: ra : . nge jor Previous 
the NE K CK |On basis of 100-share lots. Y \ 
Saturday Monday Tuesday | Wednesday uw Friday Week WeOHANGE ear (1908) te. 
June 5. June 7. d June 8. June 9 me 10. June il. | Shares Lowest Highest Lowes. Highest 
113% 125%] 114 115%” = 145lg] 114 114%] 11435 11655/ 1157 117 |304,060 toh Tenet cotaFe 97% Jan 13| 117 J’ne1i|] 66 Fev| 1014 Dec 
105% 10583) 1057; 106 | 7g 106 | 10512 1057} 105%, 1057s| 105%, 105%,| 3,630 A eR a indinaiitinds 30014 Jan 20; 106 J'ne 7|| 43% Feb] 104 Dec 
12912 18% | 132 13312, sil2 135 | 134 13414/#133 135 | 133 133 | 7,175] Atlantic Coast Line RR--| 10712 Jan 14] 135 J'ne 8|| Ste Mch| 1llle Dec 
11712 11834] 11712 1191g! 11853 119%] 11714 1185) 1181g 120 | 1187, 11934|114,510 altimore & Ohio....-. 10312 Feb 23; 120° J’ne10 7612 Feb iz Dec 
*94 95 #94 95 #9334 95 *9319 95 *931lo 95 943, 948, 100 Do <i aen ae 92 Feb : 96 Apr lz 80° Jan ¥ Dec 
Siig S824} 8lly 82%] 81 81%] 279 80%) 79%, 8014] 7912 80 | 47,880|Brooklyn Rapid ‘Transit.| 67 Jan | 82% J'ne 7\| 374 Feb| 69% Dec 
1844 184%, 183 18412 183 18312 183 184 184 18412 18314 184lg 8,700| f Na: jan Pacific... .. 7165 Mch 3 18533 J’ne 4 140 Feb 1801g Nov 
66% 66%) ---- ----| 964 (67 | 65 65 66%] *65 66 940/\Vanada Southern_-__-- 6044 Jan 11} 68 Mayzé|| 54 Mci| 68 Nov 
203 205 [203 305 [F200 306 [9220 396 [9200 200 [+200 205 25\Central of New Jersey...| 215 Feb 2%| 2981g Mayl2|| 160 Feb| :29 Dec 
787g 7912] 78l2 79 77%, 787 7 7814) 7784 7834) 7712 78%! 38,770 Chesapeake & Ohio..__- 555s Jan ¢| 80% May2U 25lp Feb 5U3, Dec 
71 = 714g) +=70% «71 701g 7llg] 70le 71 707g 71 7019 7i1lg : Chicago & Alton RR...-| 57% Feb24| 743% Apr 1 Ww Feb| 687% Dec 
73 «76 | 76 76 | 76 76 5 76 | 7% 76 | *75° = 76l2 yt So ape aeaptipanne 71 Feb 24| 7819 Mch?7|| 27 Mch| 79 Dec 
45s 453 4%) 4% 5] lay 4% = Sls] dg 484/ 11,550] hicago Great Western--| 44 Mehls/ 1ligJan 2|| 3g Feb} 1453 Nov 
*55 06066 1 *55 0 O64 | #55 «664 1 55 «C4 1 662 C62 5514 55, 1 Do 4% debentures._..| 5544 J’ne1'] 64 Mayl7|/ 33lp Mci.] 6814 Aug 
*2614 28 | #27, 29 #27 29 | *2714 28%) 28% 28%) 2712 27% Do 5% pret “A”..... 25 jan 13} 37 Jan 4j|| 15le Feb} 3 Dec 
*67g =7 6%, 7igi 6% 7 7 71g 2 7ig} 614 653] 8,458} Do4% pref “B”____- 614 J’nell| 14igJan 2 5 Feb] 17!g Nov 
1861g 1571s] 154% 157 | 1547 15634) 153% 15512] 155 15612] 1547, 1557s] 93,000|Chicago Milw & St Paui.| 141 Feb 2#| 157ig J’ne 5|| 103IgJan | 15212 Dec 
16912 170 | 1692 1701s] 16914 169%) 16914 169%21 169 16912) 169 169%g| 7,632; Do pref.......--.-.- 158!2 Mchi4| 1703, J’ne 4|| 128 Jan | 1643, Dec 
18212 18314] 182%, 184 | 183% 18414) 18212 182%) 183 18312] 184 184%! 9,470/Chicago & North Western| 173lg Feb 24| 1s6lg J’ne 3|| 13519 Jan | 18512 Dec 
*220 225 *220 250 #220 225 *220 225 *220 225 *220 224 etnies oO pre SS OS eae ee x Mchi15 $225 Jen 5 $185 Jan 224 Dec 
*155 160 /*155 160 159 16112/*158 165 [#158 163 [#158 163 750|\Chic St P Minn & Omaha/ 148 Apr 22/ 161igJ’ne 8]| 114 Feb/| 160 Dec 
*165 4175 }*165 175 |*165 4175 |*165 175 | 172 172 |*170 175 342} Do pref.........<._.| 166!2 Jan 30] 172 J’nel0!) 140teJan | 174 Dec 
*5lg 64] #5 866 | #5 6 Sig Sig Sle Sle] #5 300\Chie Un Trac etts stmpd| 4% Apr20] / Jan 4 bs Apr} _7lg Dec 
e 16 16 15 | $15 15 [#14 16 7 #14 #+%415 [| #14 = 15 150} Do pref ctfs stmpd__.| 133% Apri7|} 1814 Jan 27 4 Apr 18 Dec 
7alg 74%) 75'4 7614) 75% 7 75 (75lg) 76 «= 7783) 76% 7714) 3,900/Cleve Cin Chic & St L...| 8 Jam 29] 7912 Feblt|| 47igJ’ne| 70l2 Dec 
#101 104 | -... -...| 102Ig 1021gi#102 106 [#103 106 | 10314 10314) 100) Toe. Gee 100 Jan 4] 105 Mch22|} Sig Feb| 97; Dec 
64 86484) G4ly 63 634] 62 625) 62l2 63 | 5914 60 | 6,185|/Colorado & Southern.-_-| 57igJan 5] 68lgJan 8|| 21 Feb| 59 Dec 
82 82 | 81% 82 | Sig 81%) 81l4 814] #81 82 | #81 82 | 1,010| Do ist preferred____-- 76lgJan 2] 86 May 1|| 50%Jan| 79 Dec 
8034 $81 81 | 80 BOlz} 801g 8014} 8014 8014] 801, SOlg] 2,455] Do 2d preferred.____- 734 Jan 2| 841gJan 7|| 39%, Feb| 76 Dec 
198 19334] 19314 194 | 192lg 19334; 192 192 | 192 193 | 192 i192 3,340 [ )elaware & Hudson._.| 167% Feb 24) 200 Mavyl4j| 141lp Feb| 1818s:Dec 
#640 650 650 0 650 5 #645 660 100| f Felaware Lack & West.| 535 Feb «| 680 Apr 22|| 420° Jan | [75 Nov 
Siig} 51 5283! Sllg 517%} 50le 51 5014 513, 51 | 29,710|\ Denver & Rio Grande._.| 375gJan 6] 54 Apr20j} 14144 Feb]| 4Ule Dec 
89 89l4] 89 8953) 89l2 8 89 8914) #89 8912} 89 8914] 2,960) Do pref...........-- 791¢Jan 6) YO Febi0]] 891g Mct.| 8314 Dec 
*56  58l2} *56 5912} 58l2 5912) 60 615s) 61% 61%) 61 1 1,300) Detroit United........- 56 Jan 3] 62lg Feb 2U|! 322 Apr| 66 Nov 
1773 177%) 17% 17%) 1712 1712] §17l2 1712] 1714 17%] 1733 178 660|Duluth So Shore & Atlan] 154Jan 6; 21 Jan 16 Fe 1884 Nov 
325g 32%) 3212 3253) 32 32l4) 3llg 32 | §32 32 | #31 32 pe ote me v8 Feb23| 36l2Jan 15|| 11% Feb| 333, Nov 
367g 3814] 3714 39 3684 3784) 358, 367%) 3614 37!2| 3653 3733/131,550) [\rie ___.___.-----..-- Mchlij] 39° J’ne 7/} 12 Mci| 386 Nov 
53% 55ig) Satz 55lg) 53lg 547) 53% 54ly) 54 5473) 538, 5412) 23,050 Do 1st pref.....-.- 36lg Mch1i| 551g J’ne 5/| 248, Mch| 5183 Dec 
43l2 4534) 4312 447) 4414 4473) 44 4419) 44 4473) 4314 43%; 8,650 Do 2d pref_._.-_.- 2812 Mchli| 45% J’ne 5|/| 16 Mcl| 41 Dec 
14912 1503;| 1495s 1503,| 14914 150%] 14853 150 | 14953 1517s] 15053 15135| 83,500|Great Northern pref.__-- 18653 Feb 24] 1517 J’ne10|| 113% Feb| 1484 Dec 
751g 76 75 «8676 741g 75 7414 7484) 7414 7512] 7412 7534) 16,005 m Ore properties._..| 651gMchlz|} 76igJ’ne 3j| 48lpJan | 761, Nov 
16 16lo} 16 16 | *1512 161g] *151g 1612] *15!g 16l2| *15l2 1612 44|Green Bay & W,debctfB;] 14 Feb26] 17 Jan 4 8 Jan | i712 Dec 
*551g 57 | *55lg 57 | *56%3 58 59 «86D 59 5919) #59 .... 625 avana Electric._.....| 39 Feb 1} 591gJ’nel0/} 20 Met 40 Dec 
*84 90 5 90 se, 2S. He, Pee ge EE. ee 831s Feb 5] S6lg Apr 38/| §70 Jan 84 Dec 
*97 101 | *97 101 101 102 105 105 107 ‘118 116 «115 1,600}Hock Val yp & MCorcts} 97 May 3} 118 J’ne10 62 Feb] 30412Dec 
9014 90, 92 | #0014 91 | O0l2 O0l2] 92 92 | 94 9412}  500|/Hoecking Valley pref....| 88 Apr27| 94lgJ’neli|| 69 Mch| 9% Dec 
1483, 151 149 15124} 1492 151 14812g 14035] 1493, 1503,/ 1493, 150 | 18,500 [ linols ER 137. Feb 2 | 15134 J’ne 7]|| 12212 Feb | 140% wov 
16%, 17. | l6l2 17 16% 16lz] 16lg 16% 1614 16%) 16 16%) 12,600) &nterboro-Metropolitan.| 115s Mch23} 19 Jan 6 44 Jan 20 
458, 467s} 4514 468; 451g 461g) 4514 4553] 451g 46 4512 455s] 18,770 Do pref__.-- et ssid 363; Mch23] 493g Jan 6|| 17ig Feb] 4912 Dec 
Bllg 32 | 31% 32 | 3l!g 32 31 3183/9303, 3143] 303, 31 3,475|lowa Central_.........- 27° Feb 24} 46 Apri5i| 10 Feb] 382lg Deo 
B7le 58%) 58!2 58%) 58 58%) 58% 58%) 57% 577%) 57 573) 2,850] Do pref....-.------- ot 4] 62 Apri5j|. 271g Feb} 57 Dec 
#7814 79lo| *78_ ~7914) #78 791g) #78 7912] #7712 7912] #78 7912] 200 CFt S & Mtrcts, pref] 74% Feb %] 7912 May'3|} 57 Aug] 75leg Dec 
47lg 4712] 467% 4733) 46% 47%3) 4612 4714) 46!2 47 461g 4653} 13,050) {\ ansas City Southern..| 37 Feb 23 43% Mayl4|| 18 Feb Dec 
731g 73lo} 73% 734) 725g 7312] 733g 7383) 72%3 73%] *7212 73 | 3,050 “S . Se aeerae 677g Feb 24] 747g hicn30}] 46 Feb] 72ig Dec 
25 26 | 27 2712) 28 28 | 27 27 | 2783 2733) 278 27%) 2,600) ] ake Erie & Western..| 1912 Feb 25} 28 J’ne 8} 12 Jan} 26 Dec 
55 G3lg} 63 «= 64%) 64 = G4 | 62) «6G 6373 63%) #60 86264 | 68,760) 44 Do pref.._.. ace itids 48 <an 23} 64% J’ne 7|| 34 May| 58 Dec 
*68 70 | *68l2 70 { *68l2 70 | *68l2 70 | *68l2 70 “Ee preie: Long Island.._.---_--.. 69 Jan 4] 71g May?24| 30 Feb| 66% Dec 
1405g 143 | 142!2 145 | 14312 14512] 14353 14419] 143 144384] 14212 14312] 14,000| Louisville & Nashville._.jz121 Jan 29| 14512 J’ne 8/| 8714 Feb| 125% Dec 
#14612 148 [*146l2 148 [#146 148 [#146 148 [#145 148 [#143 147 | ..._.- anhattan Elevated...| 142 Mch25/ 153loJan 4// 120 Jan | 154% Dec 
29 29 |} *22 31 422 31 *25 32 | #25 32i2 550 etropoli Ss ---} 21 Mch25} 42 Jan 6 15 Feb]. 4412 Dec 
58 5844} 58 58 | S6lg 57%) S7lg S7lgi #57 58 | 56l2 57 | 1,630 & St Louis. 52 Mech 6] 65 Jan %|| 20 Mcb| 56lg Dec 
*86 89 | *86 89 | *86 89 90 87 87 | *85 90 100} Do pref.......--.... 1 Mchi10| 90 Jan 8i| 61 Febj| 90 Dec 
1403, 141 | 140 1407s] 13914 140 { 13873 13953] 1391g 140 | 1391g 139%,/ 4,425)/Minn P &SS Marie._} 132igJan 2] 149l2Jan $8 7914 Jan | 135 Nov 
15012 1501p 150% 1507s] 14914 14914 "#149!2 15012] 150 150 “#149 151 750 ig EES Ie 147 Aprl3}] 159 Jan 7|| 12312 Feb] 151g Dec 
42%, 4314, 4212 43 423, 44 427g 4334 4s 435g 428, 431s] 38,500}Mo Kansas & Texas....- 351g Feb 23| 4473 Jan 22|| 1712 Mch| 432 Dec 
741g 741g} 73l2 732i 7384 737% 74 73% 7334] *73 73%} 1,000 “| Se eae 71 Feb 23| 75i44Jan 21|| 46 Feb| 75lg Dec 
764 7 751g 76%) 75% 76 7412 75531 75 7512} 74% 7514] 13,450|Missour! Pacific _._.__-- 65 Feb 24} 7714 J'ne 4/| 2glgFeb| 671g Dec 
#130 140 | -.-. ----]| 135 138 +135 138 |*132 138 |*130 138 400 ash Chatt & St Louis_| 12%12Jan 5] 1388 J’ne & Jan | 122 Nov 
*53lq 54 | #53 5384) #528, 54 opt is} *53 *53 54 300} LN at of Mex ist pref} 4412 Apr 5) 5414 May25|/ -.__- Ry PWR ast 
2434 25le 258,| 2583 26 2 2519} 247 251g 2514] 10,500 0 20 pret. ..........- 231g Aprli{ 265s May22)| _...-._.2 ennhnecen 
13314 1345s] 13184 134 1317g 13312] 13133 1324| 1317g 133 132 13234) 52,735|N Cen & Hudson_| 120i2 Feb %4/ 135 J’ne 4 90lg Jan | 126 
*551g 5619} 5734 2| 57 57 | *55 57 5712 N Y¥ Chic & St Louis_...| 4812 Mch15| 59 J’ne 7/| 24leJan| 572 
*100 115 |*101 110 |*100 110 {#100 110 |*100 110 /*100 111 100 Feb 20} 100 b 20 Jan | 106 Nov 
85 85 85 | *84 89 | #84 89 | *84 *84 89 76144 Apr 6} 87 eb 4 60 Feb 8 D 
172% 17312] 17212 173 | 172!2 173 *172le 17312] 1725g 1725g/§17312 17312 157lg Feb 24] 17312 J’ne 5 Jan | 161 Nov 
52le 5412] 53 5212 53%| 52l2 S534) 53 54 558g 4214 Feb 24] 55%3 J’nell)| 291g Feb| 477% 
901g lig] QOle 92%] 905s Yll2} BOlz 907%) DOle 91 | 903, Dllz estern 8414 Jan 6 1g Apr22|| 68 Feb| 86% Nov 
*86 88 | *86 88 | #86 S88 | 86le 861 2 *8512 88 200} Do adjustment pref...| &5!g Mch26 Jan 20|| 74 Mech] 88 
1495, 1513s] 14912 1515s} 149%s 15183] 149g 15114] 15134 15414] 1585g 1543,/178,140| Northern Pacific. ......- 19m Feb 24} 1 J’nell|] 116% Jan | 157% Nov 
971g Q7lo| *971g 98 | #97 99 | #97 99 7 97g 9712 305} Pacific Coast Co......- 6 Mch 3 Apr Sep | 23!2 Jan 
*98 105 105 | #98 105 | *98 105 | #98 105 | #98 105 |...__. Do ist pref.......- 100 Mch30/ 100 Mch30 90 Ma 90 May 
#04 100 "99%;| #94 100 | *95 100 | #95 100 | #95 1 100 Do 2d pref__-.-_.. 88 Mch27| 100 Mch3li| 79 Meh| 97 Jan 
137% 1881g} 137 13814] 136% 13712) 13612 1371g] 13634 13712] 13612 1371s) 55,215|P lvania .........- 126g Feb 23) 13933 May 4}| 108% Jan | 13244 Dec 
*90 48693 921g 9212} 92 92 200}Pittsb Cin Chic & St L.-| &él2 Jan 94 Feb 4 58 J Sele 
*110 120 |#110 120 |*110 120 |*110 120 /*110 120 [#110 120 | ...... Do pref..... BES EA eb 10} 110 Mch25 8llg Mch| 1088; Nov 
156 157%] 156!g 157 | 15683 158%5] 1545, 1567g) 1551g 15634] 156 1573,/653,100 R= sihibtehnwe ----| 118 23} 15984 May20|| 921g Feb| 14314 Dec 
91 «9 1 91 92 Q1lg Q1lg/ §91 91 91 91 1,420 > Stqeegge 89 ch2z} 93 Jan 5 Jan | 92 Dec 
100 100 | 101 102 |*100 103 |*100 102 981g 100 | §98lz O8le 725 2d pref_........ --| 90 Feb 1} 104% Mayl3 76 Jan 99 Dec 
8 BBlg 34%] 331g 3412] 325g 33%] 3314 33%] 33 3312|142,100| Rock Island Company..-| 207, Feb 24) 3412 J’ne 8|| 1012 Feb| 25% Dec 
7le Tlie} 71 72 7034 71%] 7014 7084) 71 71%;| 705g 715s] 21,130) Do pref.........-... 575g Feb 24] 727g Mayl3 Fe 625g Dec 
6912 685s] #6753 6912 6919] #67 69 | #67 69 100 St San Fr, ist pref. 4 Mch29} 71 Apr2|| 42 J’ne} 6¥ Deo 
451g 457 4633) 4512 455s) 441g 4512] 451g 45%] 44 45l,] 7,800 Do 2d pref_.__..._- Feb 23} 4714 Mayl3|| 1914 Feb] 4214 Dec 
27ig 28 261g 2784) 2612 265g) 263g 2612] *26% 2653] 26 2612) 4,410/St Louis Southwestern..| 20!2 Feb 25 2J’ne 10 Mch{| 24 on 
7012 708, 701g} 6773 68%} 68 681g] 68lg 6812 681g] 11,730} Do pref._...-...---- 1g Jan 7llg J’ne 2|| 241g Feb| 5573 Dec 
1307, 1318] 1293, 131%} 130%; 135 | 13014 1325s] 130le 132 | 1 1328.|577,675|Southern Pacific Co... - 1145, Feb 24; 135 J’ne 8|/ 6614 Feb| 12212 Dec 
13212 133%] 132 13344] 132_ 137 | 13253 13433) 13284 13384] 1328, 13412) 42, DO WO cnnn codes 1 Feb 137 J’ne 8]| 106383 Jan | 125lg May 
318g 3214] 32 31%g 3212} 3lle 32 315g 317g] 318; 315s} 43,900/Southern v tr cis stmpd.| %2 Feb 24} 325, .j’ne 5 9gJan | 2714 Dec 
70lg 708;| 7053 7l!2} 70. 705:| 698, 7083) 6912 70 6914 6912] 5,525) Do te) 60 Jan 5] 7ll2J’ne 7|| 23lg Meh} 6312 Deo 
357%, 365g) 35!2 3614] 3484 35%) 3412 35 3434, 351, 347s] 24,160|'F’exas & Pacific... _.- Feb 3734 Feb 6]] 128% Feb| 3871, Dec 
2984 805s} 29!2 30 297g 30 288, 291g] 27 2933) 258, 27lo) 18,315) # hird Avenue (N Y)__-.| 25l4 Mch3l] 42!2 Jan 18|| 1512 Mch| 47 Aug 
*9 10lo} *9l4y 10!2} 10 10 *Ool, 1 93, 8% «9 700|Toledo Railways & Light 7 Mayl 18g Jan 2 6lg Oct | 15!2g Dec 
*51 52 52lo 5212] 52 5214] 52 52 52 52 513, 513;} 1,000}Toledo St L & Western..] 43 Feb 2¢) 54%, Apr 19 12 Feb Dec 
697g 697s! 6912 6912} 69% 6912 6914 691p} 6912 695s! 691g 695;| 2,300) Do pref...._......_. 648; Feb 24] T4lgJan 4 33 Feb| 73le Dec 
106 106 | 1064 10619|#105 106 | 106 106 |*105l2 106 |*1053, 106 376\Twin ¥ pid Transit] 97 Jan 2] 1 Feb 14 7814 Feb Deo 
191lq 19219] 1895s 19119] 189% 192 | 19014 1938] 1935g 195 193 1941, |547.520| J [nion Pacific......... 17212 Feb 24] 195 J’nel0}] 11019 Mch| 18478 Nov 
*968, 9714} 97 9744) 9724 OTlo] *971q O72] 97% O72) 97% 98 5,360 Do pref........ Mch 1] yslg May G!/} 7914 Apr Nov 
ected ecct ae: 2&2 B38lg 38l2| *371g 3912} #38 3912} 2 LLL. 100] Unit Rys Inv’t ef San Fr Feb 25} 39 Apr2?i] 15 Jan| 40 Dec 
56 | 56 56 | 56 56 | #55 S7lo) #56 57 | 1. LL. 600}__Do_pref......... ----| 5044 Feb26} 59 Apr29/| 27igJan| 591g Dec 
21 218) 215, 224) 21% 221g} 21lg Qllo} 2lle 217%] 21% 2izs| 14,454 Ww? vans sinpahe attains: 16 Feb 2%) 224 J’ne 7 634 Mch| 205g Dec 
B3lo 54 537g 553;) 535g 55lg) 5314 54lo} 5414 5533) 5412 557;| 88,002 oe .” Meueiaee 41 Feb23| 557gJ’nell 138 Mch| 652% Dec 
201g 21%) 19 21 19 +20 193g 2033] 1912 20!2] 1 20 | 65,550|Western Maryland......| 1812 2¢33 May 7 5 Mch| 24 Deo 
#1012 11lo} 1183 1283] 107% 107%) *10l2 tie 10 104410 ii 780|Wheeling & Lake Erie...}| 8lg Feb 6] l2%gJau 4 4lg Mch| 13 Dec 
24 24 23 23 | *23 24 | *23 2 *22 24 | *22 25 200} Do ist wecennee--}] 20 Feb2s} 25’g Jan + 12lg Apr 26l4 Dec 
*12tg 13lp] #1212 13l2} 121g 12%} 12% 13 | 1212 1219) #12 13 500}_ Do 2d pref.......... 10ig Feb 26) 15lgJan & © Feb] 15% Nov 
*58 59 581 58l2} 58 61 | *585g 597s} 58 S8l2) 58 58 4,200} Wisconsin Central... - 357g Jan 6 6375 Apr20|| 131g Feb| 3814 Dec 
901g 905, 91 Y1 9010 Q1ly' *901g 91 * #90l4 Of 90, an? 1,600 Do pref Trust Co ctfs' 86l4 Mch31|] 91’/e Mav:0!! _ ooo we eee 
BANKS AND TRUST VOMPANIES—BROKERS'’ QUOTATIONS 
Banks Bia | Ask Banks Bid | Ask Bank: Bid | Ask | Banks Bid | Ask Banks Bid | ask |} Banks Bia | Ask 
Ch.iseaEx $/ 190 | 200 Hi mitth  ___- 300 | 350 |lIrving N Ex] 1871s] 192t:)] Mt Morrisf]_| 250 | ....|/Plaza f....] 610 | 625 
New York Chemical ._]| 42212} 430 fires Wick chiles 800 | 825 || Jefferson 180 ----|} Mutual Jj...) 290 | 310 || Prod Exch 9j 165 | 175 
Aetna .-.--| 175 | -...}Citizens’ Ctl] 155 | 159 |]14th St] --| 155 | 180 || Liberty...) 530 | 560 [| Nassau ‘i.../ 205 | -...||Reserve.. ..| 142 | 145 
America 9..| 575 | 585 [/City.....-- 343 |1350 || Fourth _...| 218 | 222 |/Lincoln .._| 420 | 436 || New Neth'a| 200 | 210 Seaboard ..| 350 | 376 
Amer Exch_| 2522] 2571p||Coal & Iron} 24710} .___|| Gallatin -.-| 340 | 350 ||Manmhattan{| 335 | 345 || NewYorkCo| 750 | -.-~-|/Second ....| 875 | -... 
Battery Pk | 130 | ~...//Colonial 4. josou ....||Garfield _. | 270 | 285 || Mark’ aFp: 25719] 26212|| New York _| 935 | 345 } Sherman «| 185 | ..-. 
Bowery 1 -. 375 | ....]|Columbia 9.| 375 | 425 I|Germ Am‘! 140 | ....||Mechatites’_/1252 |] -.._/| N’ht &Day{| 220 | -5) |/State ....) 240 
BronxBoros| 300 | ~~7"||Commerce -|1188 | ....}Germ’n Ex’ | 450 | _-..|| Mercantile _| 180 | 195 || Northern --|t10712|t1085s}|23d Ward {jj 100 | .... 
Bryant Pk 4} 155 | 160 |!Copper -.--] 245 | -2--}|Germania‘ | 550 | ----|)Merech Exch] 160 | 170 || Pacific 9...) 280 | 240 || Union Exc 18712] 198 4 
Butch & Dr| 140 | 150 i Corn x §_-| 385 | =~""Greenwicd | 265 | 280 ||Merchants’_| 160 | 164 || Park ....-- 1467 | ....}} Wash H'ts }) 265 | -- oe 
Century f..} 170 | 175 || Bast River.| 125 | 185 |] Hanover 54) | ....||Metropolis {| 375 | _-_-|| People’s G.-] 280 | 285 || West Side Vj 500 | .... 
Ghase _...- $25 | ...-}i Fidelity }_.| 165 | 175 imp & 1: © 585 | 5457||Metropol’n’| 18712] 195 || Phenix ...-] 175 | 185 || Yorkville 7 | 426 | ..4 
Chatham _-| ..--| %02lsi] Fifth Ave [4000 ar = TT 7 N 
Bid a riges; no sales were made on thisday. t @x-rignts. § oa 2 100 snares. State banks. a &x-dividend and rights. 0 New stock, 
: Sale at Wie Exonaase or a auction éh's week. test tallment paid. Sold at private sale at this prie= ~ 
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STOCK S—/! “‘HEST AND LOWEST SALE PRICES Sales oj T Range since Jan, 1 1909 Range jor Previous 
the NEW 3 Or Boast ty 1W0sinre lors. Year (1908) 
Saturday Monday Tuesday | Wednesday | Thursday Friday W cek EXCH ANC GE 
June 5 June 7 June 8 June 9 June 10 Juneill | Shares Lowest Highest Lowest Highest 
Industrial Miscellaneous 
7 nthe 4 IVa onl Tee ep. Cet. -dams Express....._. 190 Jan 20/§1993, May 6]| 164 Jan'|§200 Auge 
1513 15's} 154 1553] 15 15te} *15 153; 15tg 15g} 15tg 16 2,200 ils: Chalmers - aati denis 123, a | 161g Mayl7 6 Mech] 168 Dec 
52 52%) 52 S239) 52ig H2lo| 518, 5214] 517g 517g) 505g 52ly) 4,1 pS RLS 38 5253 Mayl7]| 1¢ Mech] 62%, Dec 
86%, 88lg/ 8653 88 857g 8714] 845g 857s] 855g 8633) 85%, 86%3/134,930 Amaigamdved “OS pes eo ee Feb Fs t8ig J’ne 5]| 451g Feb] 8833 Nov 
43%3 4334) 4353 45 43%, 4414] 43lo 4334) 433; 4453) 433, 4419) [,150)/ Amer Agtioaieeret’ hem Blo Jan 5) 45 J’ne 7 13 Jan 35 Nov 
*9914 ODlo) *99T2 10012] “99 1031g|*100 104 |*100 10412|*100 10415] _____- NR Re | ¥5lo Jan 18] 89 May28/| 7kteJan| 66. Nov 
38l2 39 38 = 3853] 38° = 3Bly] 375g 38 38 413;) 415s 4319] 89,700 American Beet Sugar_---| 20\4Jam 13| 43lg J’nell lp Feb} 24%, Apr 
94 954) Y6 7 9612 Y6lo| 9G6lo Y6lo| *96l2 97 G6lo° U7ig} 1,250|. Do pref............. #2 Jan 7) Y7igJ’nell); 65 Jan] 13; Dec 
13% 1334) 125, 1319] 1212 13 125g 13 1253 1273] 1253 127s) 13,150) American Can___.____.- W2 Feb 23] 141g May21 4 Feb| 104 Nov 
83% $43;} 833, 841g] 8312 833;| 831, 84 8312 84 838; 84 | 11,575} Do pref......._..._- 7l2 Feb 23; 86 J’ne 4// 44 Jan! 773 Nov 
5S7lg 57%) 57 58 | 57 575s} 56lg 57 | 56 56l2] 56  56lz} 13,950 eo Car & Foundry] 4414 Feb 24| 58!2 J'ne 4]| v5tp Fey} 503, Dec 
117, 147 | 11684 117 | 1168, 11634) 11714 11712} 11714 11714] 117117 1,60: “RE a ape Re a 10712 Feb 24) 11712 J’ne ¥ 414 Mcb| 10y Dec 
69% 703;) 701: 713;| 703, 717s] 71 74 731g 7414] 7414 7633! 69,660 American Cotton Oli....} 42igJan §| 76% J’nell}] 243; Feb} 44%, Nov 
103° 103 |*100 105 |*100 106 |*100 105 | 103° 103 |*101 103 4 I RS Risen es Jan 7/ 106% Maylll| §80 vin}! 97 Nov 
#220 230 |*220 230 |*220 230 [*223 228 [#223 230 |*223 230 | --.-.- Atherican Express. .._.. 205 Feb 5/§230 Mayl8i/i170 beb)$224 May 
*S 868g) 8 Sg] 888g] BB 8gh Bg Sly] 81g BI]: 2,600 Anyiees Hide & Leather 6\4 Feb 25 2J’ne 2)) 23,Feb| le Dec 
4284 423;) 42/2 43 | 42 42%) 41% 42 | 42 42 | 42 428) 2,600 lls ~hitat x nina ~ 34 Feb 24) 43g J’ne 1/) 12tg Mch| 37% Dec 
3612 371s) 361g 39 B8ig 393g} 38 38le} 38  3873| 38  391e{ 15,040 Arherican Tce Securities. _ 187g Jan 8} 42t4 Aprils!) 1212 Feb] 1% Aug 
171g 175) 17 17is| 17° 18%] 1/ 18le} 18g 18%} 181g 1914] 17,120 Ansing Linseed --...- Feb 25| 1944 J’nell G6 Mech} 1712 Dec 
42 2 411; 417g] *42 4244] #43 4314] 441; 443,) 443, 4612) 19, i Oe eae ¥ Jan 12) 462 J'nellii 17 Meh{| 86144 Dec 
60lg 6134) Gil, G621z| 61ly 62 6012 Glle} 61 615s] 603, 6114} 14,700 Atieriten Locomotive.._| 49 Feb #3] 62l2 J’ne 7|] 21% Feb Au 
*116 11634) 117 117 | 1168; 1163;] 116% 117°] 117 117 | 11773 117%] 1,210) Do pref_........._.- 10914 Feb 24] 1177, J’ne11)) x5i2Jan | 118 Dec 
10% 11 1012 108, 91g 104 97g «= Y7g 93; 10 953 984, 2,900) American Malt Corp__-_- 7 Jan 7} Ile J’ne 1 PSE oe 85: Sep 
571g 5735) 57 573,| 55%; 5644] 55 56 56le S6le} 56 563;{ 3,224; Do pref........_.._. «2 Jan 7} S8le Jue 3) 17 Jaa] 5tlg Sep 
*88lg 89 | §89 89 | *8Slo 89 | *K&8lo 89 | *88lz 89 8812 88lp 333/Amer Smelters Sec pref B} +0 Jan 4] 89% May2U// 70 Jan| 84ls Aug 
957% 9783] 961, 712] 955s Y7lg] 9412 Y57g] 95%, 9614] 951g 96 | 76,245] Amer Smelting & Refining} 773, Feb 24) v7!: J'ne 7|| 5512 Feb} 107) Aug 
1131y 1123) 112iy 1137} 11212 11314] 11194 11233] 1123, 11314/r7111 1113s] 6,160} Do pref.....-....._. wi Jan 2 114te J’ne 3// 875; Feb} 110% Aug 
*2560 4.18250) 4 [#2600 14265. anon SOON, gadel on panis American Snuff. ........ 225. Mech 9)3265 Apri?) Iso Aug Apr 
104 164 |*102 105 |*101 105 [3105 105 |*100 105 |*100 105 110 0 pr RTE RES RI alah 95 Meh 1] 105 May22]; 80 Mch] 9712 Sep 
49 49 45 4919} 45%; 4¥lg) 481, 483] 4714 4714] 4614 4714) 3,995) Amee Steel Found (new).| 347s Feb 24 51 J’ne 3// 28 Sep} 41 Nov 
13212 133 | 14212 133 |*1321, 133 | 13114 13212] 182 133 | 132 132%3| 7,600)American Sugar Refining| 1263s Feb 24] 136 Apr 3|| 98%, Jan | 1378; Aug 
#1263, 12714) *126%4 12714) *1261_ 12714] 12514 1263;} 12419 126 | 12412 12512} 1,570} Do pref_...-...__.._ 12412 J’ne10| 131 Apr 8! 105 Feb| 131, Nov 
13973 14012] 14012 14214) 1403; 1415s] 140% 1413,} 14112 1425s] 14214 1427] 54,272] American Teleph & Teleg| 125 Feb 1| 142% J nell OL Jan | 1325, Nov 
103 «108 103 = 103%s/ 102!; 10219] 103 103 1027s 103 10254 1027s} 2,837| American Tobac (new),pf} ¢Ulo Feb 6] 104 Mayl0 72to Jan ¥7i. J'ly 
*36 = 3/7 3612 37lo| 37 37 36 3612) *3 3634! 3614 3624] 3,900 Anggens } Woolen____.__ 26° Feb 4] 3712 J’ne 7/| i5ip Fey| $283 Dec 
10612 107 | 106%4 10714] 10634 1063,] 1065, 10673} 10684 10714] 107 10712} 3,340] Do pref.._.......... ga?, Jan ¢€| lu7lg J’nell 7g Feb] 97 Nov 
5144 52 51 Siig! 505g 5114] 4934 5012} 50lg 5034] 501g 50%} 16,600 sahpebnaatiopiie: Patehi £373, Feb 26, $52. May 8!) $2710 Feb’ 53! Nov 
109 10912] 110!g 11014/*110 11114/*109 111; 11134 11184/*111!2 113 837| Assoc Merch ist pref....| 105 Apr 2] 111% J’nel0y)______. Ti 
SEE Shae PAOE cugniPheD ccc MkU canclPOO” 232108 ou lee caad TO OE ine «sai = 10112 heh 17) Wig Feb ty]. dee 
3% 3°s BPs] #32 37g! 384 By] 38, 88y! 38y By 700/dBatopilas Mining Par$20/ $2%q Jan 29) $455 Avr 21) cZinyvan| 95 Men 
32, 388g) 305, 32 300 «31 9984 301g] 2912 3014) 3014 3034) 8,210] P>ethlehem Steel_______ 183; Mech yg} 33% J’ne 5/] 32 "Jan 27}; Nov 
621g 6419] 63le Gsle|/*__.. G62l2] A2le G2le} 62 62 |*__.. 62le] 1,000 er as oe 47 Feb24] 6412 J’ne 5j) 36 Apr _57 Nov 
13912 1497g|*135 140 |*139 140 | 13812 138le/*139 140 | 13914 141 2,000) Brooklyn Union GaS..._| 118 Jan 28} 141 J’nelli) 283 Feb] 15215 Nov 
1Sig 18%3/ 17% 18%) 18 = 18t2] 1S 20 | 19 = :1984) 1834 1983] 20,017/ Brunswick Dock & C Imp} 13 Jan 1s} 20 J’ne 9) 4 Jan| 17 Nov 
33-3853} 340 4 | $341y 3414] *B31p 3414] #83 3414] *33341y 665| Butterick Co.......-..- 237gJan » “, Mayl7}| (10 Feb| $25 Jan 
297g 301g] 29%§ 30ls} 30lg 31 293, 301 304g 3014; 30 30%4) 12,518 entral Leather... __. 251> Mch 2 Jan 4 15le Feb 33 Dec 
10412 10434] 104%, 10424] 105 105le| 1047g 1051o}710334 10334] 10373 10373} 1,460 “f° pee aes 9933 Apr 5 Sts J’ne 8!) 76%; Jan 102 Dec 
43lq 45 4334 445g) 4312 4433) 425g 435g) 4314 4414] 4312 441,) 43,210/Colorado Fuel & Iron__._| 29 Feb23| 45i2Jan 7|| 155s Feb 42 Dec 
631g 631g} 633 637s! 63lg 6334] 6314 637g} 64 6714] 64 66 | 14,150|\Col & Hock Coal & Iron.| 213, Feb 23} 6714 J” ne 10]/} 14%; Mech} 27!2 Dec 
143lg 144%) 143 1437s] 143 14319] 143 14314{ 143 14412] 14353 145 | 18,400|\Consolidated Gas (N Y)-_| 11412 Feb 4 16514 Jan 4// 06 Jan | 167 
25lg 25%] 25le 25%g] 241, 255g] 241g 25 2434 2534] 247g 2512} 45,883)/Corn Products Refining._| 16l2 Feb 24} 26!eJ’ne 2/| 13; Feb] 20!6 Aug 
9212 93 923, 93 92 93 9llg 92 91° =: 9134F  9Olg 9114] 6,529] Do pref........-._-- 734 Feb za] 982 J’ne 1]| 66° Jan| 0° Aug 
"55° 61 | *54 60 | #55 61 | *55 «G1 | #55 61 P *55 G1 | Lele POE, ~ 5 cn-~ gan - 45 Jan G1 May25)/ 4712 Oct | 4$%4 Oct 
397g 40 347g 40Ig] 392, 40 40 4014] 393; 40 3933 3912! 6,080) Distillers’ Securities Co S2to Feb 23] 4l!22an z5]}. vay Feb| 78% Dec 
*85 9) | *80 90 | #80 99 | *80 90 8834 $83y{ *83 90 1 Pecemn! Mining & Smelt’g) 55 Mech z| 95!g Mayl2)) 72io Nov] 94 Aug 
Yilg Yile} YU Qllo} 9U 90 89 S9lgf Sy 89 8873 887s} 1,230 A Softee io Feb 24} 93 Mayl0 59 Feb 89 Nov 
Bande: odode eae bad late’ mic Skies CCE oo Sak kane eked kedcae Feder Sugar Ref of N Y| $45 Mch20| §40 Mch2v|] 55 J G8Ig J ‘ne 
ER REE Mie ok FER SRE Og PE thoudig 8 iE REN, Be ET BRE BE, * -§ GRR eae (gO Jan 25] 9llg Mayll|) 731.Fe 100 J'ly 
15914 16114] 160 161 } 15912 160 | 1593 15915] 1593, 1601s} 160i, 16314} 13.600 Gesatel Electric......-- 1501g Feb 23 16314 J’neil)) iin” Jan | 162%, Dec 
*104 107 |*102 107 | 10612 1061g/*101 107 }+102 108 }*102 108 100/Granby Cons MS & P_..| 91 Mchi2/ 110 Jan 4// 73% Jan { 109!2 J'ly 
S5l2 Siz] 84% 85 | Sdle S5l2] 83% S5lo) Sly 85 | 84 8435) 4,512] fot Harvester stk tr ctfs} ¢2 Jan 30| Sig J’ne 3// Gy  J'ne} 675s Nov 
121%, 122 | 122 12214) 12234 1223,] 122 122 "| 12173 122 |*12134 122 1,825 Do pref stk tr ctfs___| luy!y Jan lo} 128 J’ne 3) yy J'ne} 11044 Nov 
*8 Sly] 73 8 784 784} 77g) 77gh ss Zta 73g) = 7384S 785) —«:1,687] Int Mies Marine stk trctfs} 7 Feb25; + Jan 2 6 Oct} 9 May 
24% © 25lg) 2434 251g} 2412 247g) 24lq 2433] 24° 241;) 2414 2414] 5,700 oa ae tl Feb23] 2i$sJar 2) 16 Feb] 26% Dec 
16 «15 1434 1534) 153, 1634] 1573 16le} 16 163s} 15!e 1614] 15,840 International Paper..... Mig Mch13| 1635 a 22¢ 2 s Apr] I8ly Nov 
63 63 63 64 6GSlo 6414] 641g 641g] 63le 637g] 63 631e] 5,690 OS AE Be OAs 47%; Mchi1s| 644 J’ne Si} 47 Oct vs Jan 
41 41lg} 4014 405s 40 40 40 41lg} 41 42 4153 4214] 13,450 laterast Steam Pump.-.-} 3312 Feb 25| 42% Mayl» 13 Jan | 39% Dec 
871g S8il2] 811g S75gi 87 873g] Si 88 $73, SSIsf S8Sig 88ig} 2,650} Do pref..c....-....- $212 Jan 36) S02 Mayl3!) 65 Jan{ ¥4!4 Dec 
82 827g] 824y S2le] Silo Sllg} 81 81 $13, 82 | #80 =«(81 2,300 —, _pmipasies pe ahe 70 Jan z1| 8t%gJd’ne S| f2 Feb} 78 Nov 
743g 743g) 7414 7484] *7412 7512] §75lg 751g] 75lg 75g] *72 T5le ne il eta eeeen i GYlg Jan 9} 75ig J’nele 697s Feb} 7184 Nov 
10534 10534) 106 106 | 10512 10612/*106 10612] 1053, 106 | 106%5 106%| 1,900 ptidnal Biscult.....- 962 Jan =| lus gd.0 26)] 6s Jan { 97 on 
#1223, 126 |*123t4 126 |*12314 126 ]*1231g 126 |*12314 124 |+*1231y 126 | _____- 4 FE | See 118i Jan il} 126. Mav 7) 102 Jan | 120lg Dec 
15% 1612] 17  18%g] 171g 1333] 171g 1734} 1712 1753} 1714 171e! 18,040|Nat renamel'g & Stamp’g 1255 Feb 24} 18% J ne 8 712 Feb} 15'4 Dec 
8814 8314] 89 90 | #90 95 | *90lg 93 | 289g 894g] *89 Yi i SPS as 82 Jan 5) 9% J’ne 7) <u" Feb z82l4 Dec 
8712 8812] 873, 88 8753 S88l4{ S7lg 8734! 8734 885g] z85lo 862,| 13,850 National eh is sase bcs aten 714 Feb 25) 904 Aprl9il 26 Feb = Aug 
109° 109 | 109 = 109Ig; 10812 10Sl2}*167  10912;*105 10st *10; 109 560| “Do. pref.........-..- 1023, Apr 21} 111!2 May27}} &7le Jan 106K Nov 
2 21g 2 2ig lig 2 2 2 2 17g «2 | 13,350 wewtitnes if & S.Par $10} $l’ Apr29} $6 Jan z Oct } 39% Jan 
8 89 90 | *8S 90 | #88 90 89 Sole *88ly 90 1,700} New York Air Brake___- i) Feb23|) v2 Jan oe 50 Jan 9 Nov 
*1: 124 {$124 124 | 1231p 12319] 123 123 | 124 124 | 124 124 425|N Y & NJ Telephone___|§113 Jan 7| 125 ope a 90 Feb| 122 Nov 
S2ig 82%} $284 8412) 83 Stig} S273 8312} 835g 843) 8373 35%5| 21,675] North American Co, new} 72 Jan 13} 385% J’nellj} 421g Mch| 7 Nov 
*291, 3 2914 297g] 291g 2934{ 291g 201g] 2914 297g] #291, 30 ,500| Pacific Mafl.._...._. . 2¥ig Feb 24) 36%, an 14 24 Apr} 40% Dec 
115 115%] 115%3 1163s) 115° 116] 115 11512] 115 115%] 11514 1153,| 12,250] £ eople’s G L & C (Chic)| i012 Jan 1] 128!e Apr 12 SO Jan | 106lz Dec 
121g 1212} 121g 12l2} *11lo 1219] =11 12l2} 12 13 t+ oe 1.850! Pittsburgh Coal Co... _- 1) Apr2i] isle May24 Slo Mech} 145g Dec 
4812 4812) 491; 491) 50° 50°] #43 50°] #47 51 | #48 = 50 ee tee 40 Feb25) 50 J'ne 8! 36tgFeb{ 50 Dec 
44 4453) 44 443] 44 4415] 433, 44 4334 44 441, 4414] 5,225|P Steel Car....... alg Feb 23) 4533 J’ne 21) 4714 Feb mt Dec 
104 10414] 104 104%g/510%!> 10419] 104 104 [$104 1041s/*10312 104! 8: ta ath wise wes on psi 95 Feb26{ 105 May & ty Jan } 102l4 Dec 
*187l2 18912/*18712 _..-| 18954 18934] 18714 18714|*187 189 | 18934 1892; 607 Puliman wap oyeed SARBhes 169 Jan 30] 19112 May21i| 147 Jan] 174 Nov 
67g 7ig} ¥*614 7l2] Glo Glo| 63 Glo} G6lg 6ly] 6 6 1,700 aes * ree nse 15g Jan 4{ 35%3 Mayl2 19 Apr He Dee 
73g 78g 734 733) ¥6 9 Glg 6lg = Tig 7lg ss ZIx}_—«1.100 iE Sat 3 Mch29| 10 Mayl3 Ile Jan Dec 
46 4612} 46le 46lo| 46 6 4514 46 | *451, 46 45 451} 1,600 Ratway Steel Spring._-| %2le Mch 8} 483%; Jan 2 23434 Feb 4 Dec 
*105l2 109 |*107 109 |*105 10714/*105 10714]*#105 10714/*105 10714] __.__.|2&% Do pref__.._____- ig Feb 24) 108 J’ne ‘ 75) Jan | 103 Dec 
3212 327s] 33 3414] 3212 337g] 32  327| 32 325s} 32 32%! 24,225 Republic n & Steel_.-| 1653 Feb 23} 3414 J’ne 4/| 143, Feb{ 2¥ Nov 
10434 10534} 10534 1082 1061g 107 | 10614 107 | 10634 107 } 10634 1067s] 11,850} Do pref._..._..--__. G7ig Feb 24] 108t2 J’ne 7} 63 J‘ne ws Nov 
84 85le] 84 8312 84 | ¥*8212 8312] 871g 871s} *83  84lo| 6,750 S's a Steel & Ir] ¢s Febv3} 872 J’nel0}} i6 Jan | $124 oy 
117. «:117_—«*S*116 1i7- geen tine dhs winenl losgen-omaet Lee Renee 400 Jf Ae 1073g Feb 20] 117 J’ne 5i| *7le Jan 1}0%4 ec 
411g 413;| 41lo 413, 4134 4ilg 41lo} 41le 41lo] 4112 413;| 3,800}dTennesseeCopper Par$25 $343; Feb 26] $49 Jan 4]| $¥5tp Feb} £52%4 Nov 
*891l2 9014] SYle 89lo] *88lo Sols *8S8lg 8912] *8Slo 92 | *88lo 9014 200}Texas Pacific Land Trust| gulp Feb 23| 92 Mayl0}} 45 Feb $4lg Dec 
148g 1410} 1414 145, 1453 15 14lo 15 143, 15 1453 1453) 2,720 ee ee ear 94 Feb24) 15 J’ne 8 4 Feb B® — 3V 
77lg 771g] 76% 767g) *75 77 765g 765s) 77 77 Py a 700 i . See oS is dan 8] 77l4 May22)) <47gJan | 66%: Nov 
11034 1ills lll 1114 11114 11114} 1111g 11112) 1113g 11112] 11114 11114] 2,680] United Dry Goods pt ctfs| 1103, J’ne 2) 111! J’ne 9} ..____. eS oe 
3419 351g} 35 35le| 3434 3434] 3412 34le *34l9 35lo| 345g 345.) 3,300/;0 S ret 1 Pipe & Foundr| 24%; Feb 24 35l2 J'ne 5 he Febj 30s Dec 
81 S4lz] 84 = 868g} 85 BSIy] «84% «85 841g S84lo] #84 85 5,000} oO ap Se eae 70 Mch 2} §$0%g J’ne 7 3 Jam | /5%g Aug 
“85 90 | #85 90 | #85 90 | #85 90 | #85 90 | #85 90 | -.__.- ted” States Express_-) s2 Feb10/ §99 Apr3s0j}} 70 Feb| $2 Jan 
S3!g SB%s| S82le 43 $3 83leo] 83g 84 83l2 833) 83 83le = 8001 0 Realty S Teeroveey, t) G4 Feb 28} 85le Mayli 361, Feb} 64 Nov 
*12 1310) 12 12 {#10 13 12 12 {| #10 13lo/ #11 12 200/U S$ be sands Refin’g}) 10 Mch}2 1383 dan 7 4 Feb} 1514 ane 
*31 33 | #31 33 | *31lo 33 | *8lle 33 | *381 33 | 43 yt Be aR 24 Feb24) a3 J’ne lj} J6 Feb 3 oo 
4034 42 41 42 41 417s] 41 415s} 41 4119] 4019 407s] 8,250 United PStates Rubber..-)| 27 Feb24) 4212 d’ne 4)} 17% Feb] 2712 poe 
116lg 11634) 11612 118 | 1167g 11733] 1167 118 } 11734 118 | 11734 118 8,800} Do ist eco eone--eee- 93 Jan 29) 118 J’ne 7) 76 Feb| is ps 
82. 82le} 82 84 84° 84 | *83 = 84lo] *83° 84 $3 8&3 1,950]. Do 2d pref..._..-.--. 6712 Feb 25) 85 J’ne 4// 42 Feb thes, nov 
7g 69 | G67 G84) 67, G68l4] G6lg G712| 76634 673,| 6653 _6759|576,729 Dames States Steci--277 4'14 Feb 23] 69a 7 31, 7SRe Jan ano 
12553 127 | 12473 12612] 12434 12535] 1241g 1251s] 125 12533! 12412 125 | 48,168 pref............. 107 Feb 23) 12833 J’ne 3}] i 7lgJan | 1) an Now 
523, 58 52lg 527s] 515g 52l9] 515g 52lgi 52l0 53 B2lo 523;) 5,300 auvah Go per...Par $10) g3%\g Feb vi:| $53 May 7 620 Jan a hed 
513g 52le} 51 52 51 53 50%g 52 513, 523, 52le 54 | 44,460 tthe aed olina Chem_-} 407; Feb 24 54 ones 16 Feb| 45%5 oo 
121) 121 | 12014 120%;|*120 123 |*120 123 {#121 123 |*12014 123 2 we a > ae = oem 114 Jan 1) 121 oe 5}| 787 Jan ae =, 
*65 67 | *64 66 | *64 66 | *64 66 | *64lo 66 | *#64 67 | _____- ina Tred Coal & Coke} 57 Feb 2 66 ne. 48 Jan os td 
*315 350 {#315 350 |*315 350 |*315 350 |*315 350 |*315 350 | _____. ells Fargo & Co_.._- 300 Jan oe 430 May26|/§250 — 3 . Saad 
741g 75 | 7412 77l2} 76 77 | 74 76l4) 75 76%| 76 76 | 12,044 estern Union Teleg.-| G4 Heb 24) 78lz may a = ha Nov 
8414 87 85 86%| 85 86 841g 85 843, 86 8434 86%} 19,820) Westingh’seE]&Mfg assen| 74 Feb 74 87 Pg 5) 38 Mch wer. gov 
122 122i0! 128 123 |#121 1231014121 1241e!123 123 |!#121 126 400! _Po 1st pref___.___._. 110 wis Mth 7 ON se ll 
~ FIN 1? 4 rm Ay! 
SANKS AND TRUST COMPANIES—BANKERN’ QUOTATIONS. 

Banks Bu | ask Banks Bid | Ask || Trust Co's | Bid | Ask || trust Co’s | Bid | Ask a ray Ne Of ae aa pe curio — 
Brookiyn Brooklyn N Y Ctty Guar'ty Tr.| 690 | 725 || NY Life&Tr} 12: 2 rookytn | z 
Borough 1. 90 | 105 ||North Side] -.--] 160 [}Carnegie _-| 185 | 195 |}Guardian Tr} 158 | 165 ||N Y Trust. pe 575 A me ata a 4 

Broadway 1/9350 | 410 || Pvopte’s-...] 155 | -.-.||Central Te.|b2650|2725 || Hudson 170 | _.-.||Standard Tr} 825 | -.. ||Jitizens’ -.} 130 | 438 
ro {-| ----] 145 ||Prosp’ctPk{j] 150 | 160 ||Columbia..| 250 | __.. Ricker ‘kr 820 | 330 || MileGué Tr} 50) | 510 || Flatbush -. - dine 
----| 245 | 260 || Terminal | -.--| 110 ||}Commercial| 145 | 118 || Law TI&Tr/t257 | -.-.-)| Ur Co of Am/f375 cen ®ranklin 2. ag He" 

is Oe tala 110 | 130 {]/O.vion9__._] {100 ----||Com’wealth| ---.| 155 || Lincoln Tr-} 163 | 170 || Union Trust 1275 |1800 amilton ~~ 2 
Home Bk4_}| 1¢3 | 120 Empire _..| 240 .---|} Manhattan | 3-0 | 390 US Mtg &Tr 430 440 || ome ..... 108 os 
Homestead}| 10) | 125 Trust Co’s Equit’bie Tr| 475 ----|} Mercantile - 725 | 750 Unit States. 1200 |1215 || Kings Co .. be ar 
Manutae’rs | 410 | ....|| N ¥ City Farm Lo&T|1300 | -..-||Metropol’tn | 550 | ----/) Washington) 375 | 410 }L. isi L & Tr ne : 1 
Meehanics"}} 235 | 250 |/Astor ...__| 315 | ~---|| Fidelity ._.| 204 | 210 ||/Murton Tr-| 500 | ---.|) Westchester] 145 | 155 Nassau ~.-.] 155 6 
Montauk -.| 140 | 14$ || Bankers’ Tr} 675 | 700 || Fifth Av Tr} 400 | ___.|| Mutual.---) 120 | 127 || Windsor --} 135 | lav Pcople’s 2~.1 2u9 te 
Nassau -.--| 240 | 270 ||B’way Tr.-| 140 | 145 |/Pulton -.__| 270 | -..-|}Mut All’ncc} 120 | 130 “Williamsba] sv 
Nat Citv___| 200 | 410 

* Bid and asked prices; no sales on this day. § Less than 100 shares. + Ex-rights. » Nev stock. c Ex-div. and rights. d@ Now quoteil dollars pel 2..-re. 


} Sale at Stock Exchange or at auction this week. 


s Trust co. certificates. 


Banks marked with a paragrapa 


) arc State Danks. 

















New York Stock Exchange—Bond Record, Friday, Weekly and Yearly 





Jaul d 
Jan. 11909, the Exchange method of quoting bonds was changed, and prices are now al!—‘and interest” —except for income and de/aulted bonds. 
























































































































































































S| sue, | seis, [Esl] zanee SP ircuawan |88| Adee | setts lee ee 
BONDS Bs 3 N. ¥. STOCK EXCHANGE | v . $ 
N. ¥. STOCK EXCHANGE Pda fxs. ry eaere &. S3il, Gauate P Wuex ENDING JUSE 11 38 Junell | Last Sale |33\\ January 2 
Wek ENDING JUNE 11 —|5 — | rs Bia = A8k\Low _Hiyh| No|lLow Mian 
ageeaypeseann Ask| Low weigh! Nol Low aigh OSs ole tena oe p1948|Oct |*..--.. 72% 86, May’)... bs $i. 
. ‘ eb’09)....)/101 4 10% upom om woe.| 102g J’e’09) 
9.8 28 conan) regetee ee elas bin r0t 102% May’ot| ---||Loax fo8°|| 8d pret income & bs yen {1 eieaeapmenen a NN 
U 3 2s consol coupon. ..-4 1990S Fl lu1h 102 4] 103% J an 'UY]....1L03% 108%] Chae Lay pat men eee pacl 3.3 | ib... 104% J'ne'08) oo eo ooe ooo 
8 Be coun  eivNaL a] te OPS|LGR Gare gel /t0ON LOael| ae Non NEA er Ball Z-3| lus ists "Neral 
Sepecscoses® SB} LOU. .ccuce ov’ (iisaesda oui seed M Se y’U9).... 
U # 3s cou small bonds. . 1018 S72 i 115% ii9% 119% May"Ob fl iT9Y 179\]] Mobile Div Lat g 08... 1040 £3 wae idd tae ee U9} .-.1104 106 
fT a ontpeepeenaens tS BOGE TOR suniee 121 ee oo [122 +} ee Gen BES Scat pad be. 60.1987|J-4| 127% Sale 120% wre 9x) Lz 129, 
é Ol Mar’U9) ...//10L > " 2 28 {12 ay’OU).. ..//15 ‘4 
Ubren Ges 165037 Bi bivte) es be Am é Imp gu 5s. MTba1|F-4]°L10  +a-e- |[L10%a'ne'08) LOB an0% 
jerigl Japanese Governa ton HW ilke © Goal be. is Dia Tous 2227 ivi “ivi “| “Hy 99% Wi 
Imperial Japanese Govern S| F-alt 93% Sale | 93% 94% 52/l 99% 94%]] Leh & Wilke B Coal “s1910\Q.m| 100.2... 100% J’ne'09|....|| 99% 100% 
mec ecbee inset gt Oona, HS AA) 2H] BR BA omer oes te ca ga 10S == SON EN sof] ¥O% 100 
DO GBCIO C Maer ocevese sess Tit... . BN B+} Gli) BO% SH, 
@teriing loan 4s ........ 1931 % ies 1088 103% 103%} 1 wie 10414]| Ceut Pacific ie oe ko oe aettie OP yl 88% 91 281g J’ne'U9}....|] 80% 89% 
Repub of Cuba 5s exten debt. . “5 E94. Sale "94 9451 T1igogy 9 CentVermont 1st gu 948. rig ah Q- 
San Paulo(Brazil) 5s tr rects 14) “¢ ! 4g 98 ta ss 4|| 97% 101.9]]| Chas & Sav See Atl Coast oll o| 101% ...-.. 101% J’n6"09).... LOL %4 1033 %g 
U 8 of Mexico s fg bs of 1800) Q°o) Sai; Ya%| Bas Yar 10 Bas 98 Chee & Pega Ot... -. ete Cl ile 116 1 Lb‘! 121145 117 
Gold 4s of 1904........ “7 ¢Tihese are priices on the djasislo $5 to £.|] 1stconsol g 5s.......-... cro 4 at! Rg ra pela 1419 Feb’09)....)/(134y 114% 
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BONDS 8 Price Week's BONDS tz Price Week's 231] Ra'nge 
N. ¥. STOCK EXOHANGE |*% Friday Range or N. ¥. STOCK EXCHANGE |&| Friday Range or 3 Since 
Werk Enpixe June) |S%| Juneil | Last Sale Weex Enpine Jung 11 |5%| Junell | Last Sale January 1 
Penn Co—( Continued) Bia Ask|\Low High Southern Pac Co—(Continuea Bid Ask|Low  Hign\|No\\Low High 
Erie & Pitts gug 30s B.1940|J gj ............] 92 Apr’07|- Mor r,) ~ T lst 7s. 1916 D491 sc daces 200 =. [122% Aug’O8} ....j}...... ... sal 
Series C................1940/3-d 98% Apr’04|- -lst gold 68............. 1920/3-J] 315 ......J116 Novw’06)....)). 2. Jc cee 
See! lex p48 GOR 428 18 41\J-J 106% Dec’0& No ot 1 Sa: LYBS|A-O] --- 22+ --aeee 112 Feb’7}. ‘a ahisne 
Bt W & OC ist Ta...1912)1-J 1275, Oct ’02}- Ore & Cal 1st £58.1927/T-d] 103%. 104 Mar0}....}104"” 104 
sa 76. ehockdceccoseses t Olea -d 110 May’w9!- So Pac of Ariz ms 6s. 10 Pel csceck -}101% Jan UY)... _ mya 
ta h1912/A-0 107 Oct ’0# 30 Pao of Cai—ts E& F...1912/A-0} -- -{104495’me’Os}. ...f] 02... ceeee 
7. & Ash ist con 68.1927|M-N 110. Feb’0¥ let gold @s............. 1Y12/A-O} ..--.-. -}114% Deco’04)..../). 0... ..2.- © 
ALI A AS leet oc A-O 109g Apr’09 lst con guar g 58...... 1937|M-N] 112 ...... 116 May’07}. ecdece 
1942/A-O gies May’v9}.-- S PacotN Mex Ist g@ Gs..1911| J-J] ------ 102 7/104 Apr’0r Luda Mabe cabiben 
M-N 112%)J’ne’V5 So Pac Coast Isteudsg.1937|J-s} 90 ¥2 92 May’). 884g 2 
M-N 102 Feb’09}.... Tex&NOSabDivist g6s.191z|M-S| -.---- 105 |107% Feb’U7]..../] 000. 2. & 
F-A 949 Apr’0s)..-.- Con gold 5s............ 1yas}J-d] lov ......) 98% Apr’0e ' Sdthee 
guar BiT-O] LOL  cccccele-ssoe oss 0000. sees|].... 00 2000. /50 Pac RR 1st ref 4s...... 1955|J-J| 95 dale | 94% 954/425) 94% Gg 
CS8tL& P 1st con g 58.1932|A-0 -|116 43 May’09}----/]L16% Southern—1st con g 58....1994 J-d} 112%Sale [1124 112% 106 (113 
Pensacola & Atl See L. & Nash Registered............. Jov4}J-y} Wey 111i [110 May’dv 1u9 110% 
Peo & Kast SeeCCC& StL Develop & gen 48 Ser A.195t/A-O] 834 Sale | 83 BSwI39zI 76 BB Ag 
Peo & zo Un lst g 68....1921 &- CE 20D  ccsoyd 123 's Jan ’06)- Mob & Ohio coll tr g4s..1932|M-S]| 89 _ 90's) S9'gJ’ne’0)..../) 85 Y's 
2d wold 449s8............ 01921|/M-N| ..... «20-0. 100% Dec’V5 Mem Div 1st g 4'9-58...1996|J-J| ------ 118 [113 Apr’vr...J113 1138 
Pere argh a W Mis 19a} J-D| 105 Sale |105 = 106 St Louis div lst g 4s....1951|J-J| 90% 91 | 91 J’ne’0Y)....[) B75 91 
Flint & P M g 6s... ..... )IA-O} ...... 34}113% May’0$!.--. Ala Cen R 1st g 6s...... 191+|J-J| lil‘s...... FOB WO OM iii ncace ddbveo 
lst consol pola ba leo nitite ipa M-N| 109 ...... 109 4 J’ne'v9}..-- Atl é& Danv lst g 4s..... BURST 9) .ccces coccs | PA DOO UBL. cecil. cece wee és0 
Pt Huron Drv ist g 58.193) A-O 1034 110 [108% J’ne'vy}- ERE aa 1948/J-J} ----.. 8S | V2 J’me’OU). ...[]...... ..cc00 
“yp pep Es LOSI] B-Al .-22.0 ccceee | ewneee coeeeeee Atl & Yad lst g T48.1949/A-O] SL ...2..].. ee 2--eeeee]- ees gacshe © seco 
PhuB& W See Penn RR Col & Greenv ist ts..... Wyle} d-d] LLG ......)110% J’ne’vy)... 110% 110% 
Phila & Reacing cons 7s.1911/J-Dj 105 ...... 1159 Mar’06).- ET Va & Ga Div g 5s..193u/ JS-d] ------ 111 lil BILOMs, LLL 
Philippine Ry 1st 30-yrsf4s’37\J-J| .-..-- 93 | YS May’vy!).... Con lst gold 5s.. ~1956|M-N} 11449115 [113% May’09) ....//110% 113% 
Pitts Cin & St LL See Kenn Co kK Ten reor lien g 6s.....193%|M-8| 106% ...... 107 Apr’Oh]....)/105 107 
Pitts Cleve& Tol SeeB&O Ga Midland 1st A -1946}/A-O] 65 ......] 64 Apr’v¥l..../) 64 66 
Pitts Ft W & Ch See Penn Cu Od) 126% ..c50- 117 Apr’OY]....//114% 117 
Pitts McKees & Y See N Y Cen 55-4 115 118 {118% May’0]....//1184 118% 
Pitts Sh & L E 1st g 5s...1940) A-0 ire 1184/1164 116% Fedt: 106 Gets ge DPOUG os. sida doves 
 eady gone gold 5s........ 1943} J-J3|/ 115 ...... BB %—q Sly 97}. JJ POV OS! oo Tic lkce sce 
Weat SeeB&O - J-J 10% 110% 110% 1104) 1 108% ili” 
g Co LS get g 4B......3897 J-3| 100 Sale | 99% 100 7}A-O] 102% ...... 92 J’ne’vs]....}]...... 2... oo 
Registered............. 7}Jd-5, 987100 |100 May’09). .. Rich & Meck ist g 48...1945|/M-N| ------ ----0- 75 OCt °US)....||.....- ---0- 
Jersey Cent coll ee Y AO} 97 974) 97 V74) 2 So Car & Ga 1st g 58..:.191))|"-N OE Fe cen- 103 lg May’09}....}/ L049 1U3\ 
Rensselaer & Sar Virginia Mid ser C os...101U|M-s 108% 112 tae OCE °UG).. Hee ce cow eee 
Rich & Dan See South i fs series D 4-5s 192] /M-S Pa seseets 10819 Dec Ub]. ....]]. 2... ecccce 
Rich & Meck See Southern Series Ebs........_. “1yz6/M-S| 10/4g...... 11S © DOOM 6.8. conc Seoses 
Bio Gr West See Den & Rio Gr oes se ‘i ee -1936/M-N ios 111/108 % Mar'0Y}..../|LU7 luste 
Koch & Pitts SeeB R& P tamped....... 1936|Mi-N U49 ....../109'g Mar’UY) ....// 107% LUD 4g 
Rome Wat d& Og SeeN Y Cent woaw "hes @ au Gs. 1924|F-A ‘Sen shogas BO 8g C8 UE Fi oe silanes ecece 
ee See N Y¥ Cent West N C Ist = 68..1914|J-v] 1U34...... 109% Apr’Ut}....// 109% LUD» 
wee Sat & H See Pere Marq S&NAin see L & 
o & Gr isl Ist g 4s8...147| J 96 96%) 957% May’0v Spok Falls & Not tet Ga. 1GSHi2 4 --220 4-2. hy Mee? oe eR Penner a 
St Ld& Cairo See Mob & Ohi — rA of St L lst g 4\9s..1ysy/A-O| i074 108%/109 Mar’vdj....//Lu9 lu» 
St L.& Iron Mount See M ist con gold 68....1894-1944|/F-A| 115% 1164)/116% 116%) %J/115 llbS 
StL KO&N See Wabash Gen refund sf g 4s...... 1953} d-J] 9/4 ~.-00- 974g May’V}..../) YG Y7% 
StLMBr SeeT RRAOfStL StL M = stoked TS 1y93u|A-O} 110% swe [1104 1104) ILlOy¥lluy 
St Louis & S F—Seng 68.1931) J-J| 1235, 124%)124% J’ne’ve}. Tex & NO SeesSo Pac Co 
General gold be. didhoudsed 19381} J-J} 11U% ...... 110%; May‘vy}. Tex & Pac lst gold ie.. “mae 2000) J-D] ------ 1144/1164 J’ne'0%|..../) 115% 119 
Gen 15-20 yr os .... .... ive M-N| 89 Sale | 389 91%, 2a gold inc 58........... g20U0u|Mai| 70> ...... 65 J’ne'vy)..../) 65 75 
StLéesy RR cons g 48..’UU)/d-d| ------ 95 95 Apr’vy). La Div B L Ist g 5s.....1031|J-d| -----. ..-.-. 105 Jan ’UY)....))LU3% luo 
Southw Div ist g 5s.. of A-O} 100% ...... 10L Beb’vg)... W Min W&N W istgu5s’JulF-A} lvv ...... 106 » Nov’U4) ...j]...... ----.. 
etandine 5 As panacea 1Y51/J-d| 85% Sale | 85% i) Tol & U C lst g 58......... 1946|J-J} Li2esale |1124 LI2Zk) Yilil Livy 
StL M& So East gu 4%9g18)09/ J-bD} --.-..-.-.... W9%, Apr’OyU estern Div ist g 6s...1935)A-O} Lizs114 [111i May’va)....)) 2... 2... 
KC Kts&M —_ 68..1928/M-N} 119% 1204)119% Apr’uv General goid 58.......... Y35|J-b} 1034 a.’ 103 & May 'V¥]....//L03 44 105 
KOFtS&M Ryrefg4sl1vsu/a-O| 644Sale | 844 Kan & M ist gu g 4s....199U/A-O} ----.-. 93 | Y4%g Apr’UY]..../] YY Yo 
KC&MRG Bilstgabs.1925 A-Oj 100 ...... Seer Tol P& Wi) 4 old 4s....ly17/Jd-J| YY 4 | 92 J’ne’Vd]..../| S64 U4 
O2’rk & Ch C lst guds g.1913/A-O} .--... YE 7 B¥'og 98 TASTLS ON FS ¥gs.1Y2ZS}I-J| ----00 Vite] YUS, May’UY!....)/ YO vr% 
86 Louis So See Illinois Cent 50-year id 4 SS ae 1Y5U/A-O| 84 E44) 84 a4 <|| 8348 Bota 
8t LS W ist g 4s bd ctfs.1Y8¥|M-N| 94 944] 94 Y43, Tor Ham & Buff lst g 4s.Arly4tjd-b) vi% ..-... v1% Apr’vd]....]) 1% 91% 
2d g 48 inc bond ctfis...p1980)| J-J 84 Sale | x4 S4 U ister & Dellstcon ¢ 5s 1Yzs}d-L) 1VU5) lusy/lusy dtiar’ur}....|/l0s4y —_ 
Consol gold 48........... 193<|J-D| 80% Sale | SU% =SU% ist refund g 4s....... 1952|A-O] 364 ...... Si Nov’Us|....}]...... 2.2... 
oe sPt'ferlstgug5s 1947/J-D) .......----. 1U14s Apr’U%|_ Un Pac RK @ | gr g 4s...1y47jd-d/ lus aie jluz% lus volllus 10a” 
St Paul & yi See Nor Pacitic Registered... ........... lua7|d-J} 10242 lus [1024 J’ne'VY)....// 100% 103 
8t Pauli M & Man 2d 68...190U|A-O} 191 .-..... 101% May’V¢)_ Ist & ref 4s.............gZUU8|M-S} vs Sate | YS luv SI ye% 100 
lst consoi gold Us........ aaa J-d| 1SL% Sake |LSL%, = 131% 2U-yr comv 48............ lyz7|d-J| Liv% Sale j|luy ALiA 2759 /LUY Liss 
a IBCETU.. <2. .ccccce Bid*d) snccce 1325)132 Apr’), Ore Ry & Nav con g 4s.iv4au/d-)) YY Sale | 9 vy s}] 9S 94, 
uced dt gold digs 1085 J-J} 108% luyy rr ag al Uy}. Ore Short Line lstg6s..lyzz|F-A! Livigsate [Livlg 119%} <LiIS 1204 
“Reweee 1 GE Mi S=Ot 5516. neces 108% J’ne’ ve} — lst comsoi g 58......... lyaujd-dj Lids bis ple J’me’vy)....//115 118 
Dakota ext gold 6s...... LV1UIM-N] L024 103 1Uz% dlay’U9) Guar retund 4s........ l1yzuid-D} vd) Sale | ¥45; v54) S4]) U4 voX 
Mont ext lst gold anpee 2 J-D} 100) 1Ui = {[LUU% May’J.|- oop * ie Sa lyzyjd-D] ...... .....- 94 Jan’Uv 94 Yt 
Registered... ........... YB7)I-D| ...... .2000.|LU0% Vet UL} - tali& Nor gold 58..192u}J-4] 106% 2... ..]10% 4g sep "Ud}..../] 00... 2... ee 
x lathe fer Div late asivas A-O 7 te ee Eee s umNS RR & CCo See Pa KK 
Minn Union - 68....1922)J-J) 101 ...-.. 124 May’vd|_ Utah Centrai See Rio Gr Wes 
eo Bes u g 6s...... lysTid-J isi 1324/1815 May’vv Utah & North see Un Pacitic 
sndenen eoeeeelVSi|I-d| -----. ------[ 136% Mayu) Utica & Black R See N Y Cent 
wis gua gold Os....... AV37|J-d} 114 ,..... 1}44% J’ne’ve}" Vi andalia consol g 48 ....1955|/F-A] -ccec. ...--- Se ph A ‘ 
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8t © & Nor Pac Nor Pac Ver Vaiindd& W See Mov 
St P &s’x City SeeCSt PM &U Virginia Mid See South Ry 
SA&A Pass lst gu g4s...1043) J- $95, Sale | 895% 90 Va Southw’t Ist gu 58.2003) J- os 115 JlL7yJdan’vy]..../L1742 11749 
+ ay Pres & Ph lst Ss...1047 M-S] -..... 214 %)112%Apr’o9y| jst cons 5U-year 5s......1958|A-0 «oe---[ L0U 1u0 iii vs 100 
SF&N P istsinki gds.lvitj/ J} ...... .--..- L1U) UeE’U5) abash 1st gold 5s8..... lysy|M-d 113 Sale [1124 118 4} LlLl*g ll4d'4y 
Sav ¥ & West See Ati Coast L 2d gold 6s........... lysyiF-A} lu@ ludsiivue 4u44y} 11/1022 105 
Scioto Valid N & See Nor& W Debenture series A..... IRR S Sb) 2 dcece iccced 1004, Jan ’V¥)...-|| LUU +s 100 4g 
Seaboard Air Line g 4s ...1v5u)A. 85% Sale | 85 85% BORIS Bivuicicchescvecces DURE  b1 wnacce goeces 82 May’vy}..../|/ 36 92 
Coll tr refund g 5s ...... I9LIJM-N] ...... YU) 99% Mayu) ist hen equip 8 fd g 5s..1921{M-8) 1024 ...... 10249 May’V¥}....)/LU2% se 
Au-Birm 30-yrlst g 48.¢1933|M- yee 88 Jan’Ui| 1st hen 50 yr g term 48.1954) -d| -.---- ...... od?) May’Ut}....|| 57 
Car Cent 1st con g 48...194| J- WD. cess 8b Jy US lst ret and ext ----1956]/5-J) 78 Sale |] 77% 7844/1153) 7i% 13% 
Via Cen & Pen as Ss.1Vle{J-J} 100 .....- 10744 Aug’U6} ">>" Det & Ch Ext £55 éorival J-J} 110 L1lVyLOY5;, Llu) lus) Lilly 
lst land gr extg vo-eneee Bl ckcocs boseruincatie Bhabiaic pa Des Moin Div 1st g 4s..1ysy}/J-J| 57's 90 | 86% May’t:|..../| Su% 86% 
Vonsot gold 58......... ON ER eee eae 10949 Mar’v6]""* Om Div ist g 3498s....... 1941jA-O] 77 su | 7T¥yJI'ne'V.]....)) 194, su 
Ga & Ala Ry lstcon 6801945|J-J| ...... ------ 1024 Feb?0u|"" Tol & Oh Div lst g4s...1041/M-S) 85 Yih) Yl41gMay’v¥)..../) YU Ylle 
Ga Car & No lst gu g 6s 19z) J - 104%, ...... 1u5%, Mar’v$ ; Wab Pitts Term lst ¢g 48.1¥54|J-D] 60 saic | 50 6U t 48 5b 
seab d& Roa lst 5s...... -lvzej J 107% ..... 107% LU7%| “9 Trust Co certis........c200-.0}---- | oe ees 50 | 484, 5U | 4e}) 44% 05% 
Sher Shr & So See M K &'L Ya mold 48...<6.....-0.0 lys4}J-D ¥ Sale 9 y vu} & alg 
Sil Sp Oca & GU See Ati Coast L Warren Bree dae & Wess 
So Car & Ga See Southern Wash Ceut See Nor Pac 
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CHICAGO STOCK EXOHANGE—Stock Record—Daily, Weekly and Yeariy 
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STOCKS—HIGHEST AND LOWEST SALE PRICES Sales dcs'ss OX peeved ~~“ Range jor Previous Year 
of the CH TO an. (1908) 
Saturday Monday Tuesday , Wednesday, Thursday Friday week 2 no ahow 
June 5. June 7. June 8. June 9. June 10. June ll. |Shares Lowest Highest Lowest Highest 
ilroad 
#180, 190 : +180 190 |*180 190 | Last Saic\1s0 Apz"09| _.._|chicago Cte Me ...-100| 180 “ch s] 190 Feb =f] 160 Jan | 185 Dec 
#312 ' *3lg 4 | *8lg 4 Last Sale\3 — Sune’09| ~___ Chicao 8 & ‘Sak Park. 100} 3 Jan5| 4 Jan 22 Iie Feb] 3ig Aug 
*12 14 ' *12 14 | *12 14 Last Sale\i2 = May'09|) _... Do wet. J. tedeee 100 9 Jan 21} 15 Jan 2z 6!oDec 10 Aug 
#105 109 *105 109 | 107 107 |*107 110 |*107 110 1/Chic Rys. part ett “1°...| 107, J’ne 4) 115% Jan 6j| 845; 4’ne} 119 Nov 
*38 = 39 ' 3712 381g} 364 371g) 3612 3634} 36l2 361 967|Chic Rys part ctf "2"._.| 36\44 J’ne 9) 45%Jan 21; 38 Oct] 47 J’ne 
*26 28 ' *26 28 | *26 #8 28 Last Sale May" ----|Chic Rys part ctf * Ee 26 May?1}; 30 Jan 294, 20 Novi 28 Dec 
*19 10!2 ' *10 =61012]_ = Olg  Ol2} lg lg 10 100}Chic Rys part ctf “4"..-| 9 May 3} 13lgJan 2% 93;Sep | 1312 Dec 
"24 8«625 : 243, 25 1 *24 25 | 25 25 | #24 25 185)Chicago Subway. oe 24lp J’ne 4) 204Jan 2] 15 Febf 3019 Dec 
*50 = 51 ; *50 «(51 50 50 | *50 51 | 49 49 15 Kans yA Ry & Lt_.1 36 Feb24) 51 Apr: 30 30 Oct] 4734 Nov 
85 85 ' *85 8612] 8512 8512] *85 86 | #85 87 TH “De pret. .wcucceas 79 Jan 8| 86l2 Ma 68 Sep | 86ts Nov 
*17 19 ' *17 #19 | *17) «(19 Zast Sale|19 = Apr’09} -.... Metropol Ww S Elev..100} 17 Jan 4] 19 Me 124, Nov} 19 Jan 
*53 «654 : *53 54 | *53 54 Last Sale\54 June’09} _._. SEER 47 Jan 14] 54 J’ne 2 42 Jan 54 May 
*23 (24 : #23 0624 | *20 8623 Last Sate|25 = May’09| .... Northwesvért Blev.--100 21 Jan | 25 May 6i| 13%Aug] 22 Dec 
*68 70 ' 6912 6Slg] *68 70 | *68 Glo) *65 6912 96F ° De MME ea 638 can 6| 73 May 7 | 46 Aur! 621, Dec 
*56l2 58 : 5612 57 560 56 56 «56 55 56 367| South o, Side Wievated__100 50 Jan 25} 61 May? ‘2 Aug] 71 Jan 
4914 491 : 4914 50 483, 4919] 49 491g] 49 491g] 3,442|Streets W Stable C L100) 2914 Aprils} 503g J’ne 2]) 2615 Apr 34 Nov 
#10412 105 105 105 | 105 105 | 105 105 | 105 105 65] Do pref.........- 100} 97 Febi5} 105 Mayls|}| 85 Apr] ls v'ne 
' 
" Q Miscellaneous 
1314 135, g 125, 13 12%, 13 1238, 13. 1234 123.) 2,442 American Can + 100 73 Jan 30] 141g May20 4 Feb 108, Nov 
8334 8414 3 8334 8334) 8314 84 837g 837s| 833;  833;) 1,286] Do pref_...._.--- 100} 71%,Jan 6] 86 J’ne 4/}| 41!oJan | 767s Dec 
*205 210 3 *205 210 |*205 210 Last Sale}203_ May'’09| --.- American Radiator. .100 200 Jan 11] 203 May 3/] 125 Jan} 200 Dee 
“is 1”. ) nee ‘= ee 4 oka rg ar | 3° coun ° ee SI BSE 128 Jan 20 Ne Apr 14 116 Apr] [281s Nov 
2 e 8 8 is 601g 200 amet hipbuildin -=7100 541g Apr 21 Mayli 37 Mct 68 Nov 
#108 109 > *108 109 |*109 1103, Last Sale 100° June’09} ._.. pret 1 ER e--- 100 101 ‘ Feb 24} 109 J’ =f 3 91 Jan 4 Nov 
a. x %~ = % Ig Sey wee 8t-- | 11,84) Booth A), & Os 235. 100 Ig J’nelv} 1 Jon : 7; Dec} 30 Jan 
Is 1% a 1 134 1 1dg Me Mel wun 35. [SSE |. DO! -pretc oc sud 100 14 May22} 5 Jan | 3 Dec} 100 Mav 
1144 12ig el 1214 14 13 141g} 123, 1414] 14 1514|22,661 Booth Fisheries COM sci.): WD Mash 1G CNC centwnse sci .. des 
55 = Ble 3) 5514 57 5512 57 50l2 55 51 6301 4,730): DO ME dé nc dawbdn @ ee ON a ae RES RRR ere 
*54l2 56 A *541o 56 | *54l2 56 Last Sale\5512 J’ne’09) -...|Cal & Chic Cunal & D-100) Sifgdan +} 58 Apr lb 4 Fep| 6714 Dec 
*1 llg } *1 lig} *1 1lg} Last Sale}1 Apr’09| __.. a Brew’g & Malt’g--- 1 Avr2. ) Apr27 3 Oct I's Aug 
*2 3 | *2 3 *2 3 Last Sale|2ig_ = Apr’09}  _._. RE ER Ee 2lg Apr 27 21g Apr 27 2 Nov 4 Apr 
*25 26 D *25 26 | *24l2 25le] 2512 25le) *24 25 i onic Pneumatic Tool_100| %0 Mch24| 27%Jan 4}f 20 Dec} 3012 Aug 
*1331; 134 t 13319 134 | 13312 134 | 134 134 | 138! 134 287|Chicago Telephone...100| 127 Jan 4| 134 Méch24// 106 Jan | 153 Se 
eens. aka Q aaesl- cima’ atitite’ shinies Melis. - MAGS) ....8 DO Meets waded abe. cU ea cke-} cnacdapbces 34 Feb 23, Fe 
*127 = 130 128 128 | 128 1 #127 130 | 1301g 1301s 55|Chic Title & Trust_..100/ 117 Jan 1s} 130ig J’nellj] 100 Jan | 116 Dec 
11912 120 Z 1197s 120 | 11934 11934] 11912 120 | 1193; 120 466|Commonw’th-Edison.100|} 107 Jan 21] 120 J’ne 5]} 80 Janj} 110 Oct 
eves cone ° eece cose] cwee ence Last Sale\24 May’09|} ....|Corn Prod Ref CoCom-...| 171g Feb25| 241g May 7}}__--....-.|---.-.--.- 
Be See > onan aed ama -doold Last Sale\88!2 May’09| _..- Do Do Pref__.| 7014 Mch25 A May IOE cicccacev- laddiedesea 
125 125!le o 125 12534) 125 125le|*125 126 135 12512 203}Diamond Match.-_-.-_- 100} 117 Jan 9 Mayl5j 113 Jan | 137 Aug 
40 40 23 *40 4019] *40 4012] 40!2 40lo} 41 41 235) Dilinois Brick._.....- 38 Jan 26 = Meh 2 30 Jan 4212 Dec 
“430045 — “430 45 | 43045 Last Sale\43'4 Mch’09| ....|Masonic Temple___.-.-- 43 Jan 6| 45 Feb s] 38 Sne| 46. J’ly 
gen wae a add: ‘eek, ehiew wheat * En are: OPO .6 sag * Cute SS SRT ORES PRA are ae, SS See as is 
shia teak : cone secel ence ageul DOB Dae ApeO) ....1 Ie Mes nsdjcidcues 20ig Apr 27] 20lg Aprz7j] 19 J’ne}] 20 J'ly 
10653 ' 106 1 *10512 107 | 106 106 106 061, 172 National Biscutt asia 100} 977gJan 2] 109 Jan 16 70 Jan 97 Dec 
#1221, 124 : #1221, 124 121 12219] 123 123 |*122lo 123!- 44 ee WG. c rewound 00] 11814 Feb 15} 126 Apr20H 1013; Jan | 120 Auge 
*93 95 ’ 93 94 93 9312} 93 93 O4 94 405 Negional Garboa ie moe 100) &2 Jan 14] 94 J’ne 3|| 51 Mech 87 Dec 
*117 119 ’ *117 119 |*117 119 Last Sale\119 May’09) ....4 Do pref..-.....-- 00} 110 Jan 15] 120 Apr 1 91 Mcb{ 115 Nov 
115 115! ; 1155g 116 | 115%4 11514] 11512 115!p| 1151, 115% 947 People Roast &Coike=—100 102 Jcn 5] 118 Apr 8}} 80leJan | 106 Dec 
ontade <a ' idee: stan ames poo Last Sale| 11-16Mch’09 ccect ee MN oe cad lp Feb 25 et BOR BOR iss dined s+] tviectuee* 
*9 9412 ' 94 Q419) O4l4 Ydlz) 9414 9410) 94 941;) 502 Sears- Roebuck com_.100 Jan 5 May Gi] 24 Jan| 56 Dec 
*114 115 : 115 «115 1145g 115 |*11412 1151s! 115 115 39] Do pref.......... 1 101 Jan 56 11544 May18 72 Jan | 102 Dee 
1093, = ' 11014 1103,] 1103g 11019} 110!s 1117s 109 11114} 4,143 switt too OO. ouwccri cee 100] 10019 Ja. 9] 111% J’nelu 88lgJan | 10534 Sep 
Scadie eet . sean. «seed, siem enue Last Sale\7 Feb’09/ --. EERE SS G° Feb 8] 20 Jam 19 «.iecsctc-)sicio uss 
*128 ' 132 132 |*129 132 |*130 132 /|*131 132 50 The ‘Quake Oats wee * 119 Jan S| 132l9 Apr 3/| 114%Jan | 134 Jan 
101%, 1013, . *101 102 10114 102 1011g 1014;/*101!2 102 238 WR. cece 98leJan 2| 103 Mayl7 87 Jan] 100 J’'ly 
one toute ‘ abe’ ese ahen epee Last Sale| lle Apr’09; .... Unit Bax _ Bd & P Co. 100 . 53 Feb 1¢ 15g Mch 26 ly J’ly 134 Jan 
oni? eae ‘ Gttie ened ahon - odee Last Saie\3 Apr’09; _... Do Full paid. --...- 214 Feb 26 Bia MOM Zi cnc oecd- li ciccdiwn 
<n : hii anal. dimen. wali Last Sale|734 Apr’0e} _.. Do pref..iliuise 100 334 Mch10 YloJan 4 lig J’ly iz Jan 
143, 163, ’ 1534 16 15lg 153g] 151g 1543} 15 15l4| 5,574 Do Full paid... -.... 10lg Meh + We PRO Bilin o cote cotdcuned 
23 ¢ *21 23 | #21 23 Last Sale|22  Jne’09) ....)Western Stone... 100 Feb 16} 25 Mcbls lyOct | WV Apr 
Ss —— —_ 
s . . 
Chicago Bond Record Chicago Banks and Trust Comnanies 
BONDS Oustand- | Surptus Dividend Record 
CHICAGO STO Inter- Price Week's |s'ds\| Rang: NAME. ing and 
EXCHANGE est Frida) Range or | Soid jor Stock ait iid In In {|Per- Last Pata 
Week cndin, June 11 Perion| June 11 Last Sale Year 1909 T 1907 | 1908 | tod % 
Bid Ask | Low High| NoJjiLow Hwh\i Bankers National ....._/$2,000,000/$1,280,543 8 8S [Q-MiMch ‘09j z 
Amer Strawb’d ine. SORRIS ©. FF cace 45-8 200: MENOTL .nccTh cone cud umet National...... 100,000 35, 6 6 An {Dec ’08; 6 
Armour & Co 4 ~~ ----|J - Dj 955g Sale} O95i2 9553) 118]} O5lg & CREF oi ticincce-we 500,000 85, 10 10 J-J |Dec °08; 5 
Aurora wy 4 Shi 88 104i A- Of} -2-. c2--] eee fee }eeee}] w.2. «=... ]}Commercial National._.| 3,000,000} 4,252,207} 12 12 [QJ jApr ‘09;3 
= & So Chic Ry Co Continental National...| 4,000,000) 3,77:),866 8 Ss | QJ JA 2 
O68 ME Ohi c nccneu bef F - AjtlOllg 102 1021gJan’ 99)|...-|| 1021g 102! k Go State o 50,000 6,1 6 6 |[Q-MiMch . lls 
ont, Av & er G (St L) Ss712}J - J} ---- - -..] LOMgFeb’09]__--|| 101 1014}/Gorn Exchange National! 3,000,000) 5,072,478; 12 12 | QW Puly U9; 3 
Chic B of Trade 481927 } =D} nose oon-| 100° May’07]....4) .... ...- Drexel State........-- 200,000 29,273, 6  }] Qs) Jan ‘Uy, le 
qcase ty By 58...1927|F ~- A}t1038, Sale| 1033, 10373] 26]] 103%, 105 |{Drovers Dep National_..| 600,000) 394,788 8 9%} G-) [Apr “08g 2ls 
c Cons weew]d - J] o--- ----] 103 Apr’04]_..-|| _... -.-.|| Englewood State....... 200,000 30,176, 6 6 |Q-J {Apr ‘OD, He 
onic ¢ Consol Trac 4348.1938|J - Dj --.. ----] 50 A ae First National........-| 8,000,000] 7,973,493] 12 12 {Q-MjMch 31 09, 4 
Chie Auditoriumtst 5s1929/F . A] ..-. -.-.]| 9684 Jan’O6}....]) -... -.-- rst Nat E ood.... 160,000 166,7 10 10 {Q-MiMch ‘09, 2l2 
Chic Dock Oo ist 4s_.1929]A - O} ---. --..] -... -..-]----}] ---. ----]}/Foreman B = eg Oo- 1,000,000} 525, Priviate Bajnk }_... ...... 
hic Jc RR ist Mg 5s.1945|M- S} -... 2222) 222. ll lfleef} Col fee tn National} 1,000, 426,112 d 8 | QV uly ‘Oy. 2 
c No Shore Elec 6s.1912}/A - O] --.. -~...]| 87 Fehb’O6/..../| _... ...-]}]Hamilton National._..-| 500,000) 162,275 5 & | 4 Jian ‘09, le 
c Pne Tool ist 5s_ ase J - J] $74 75 747% J’ne’09} .... 72 747s|| Hibernian B’k’¢c _--| 1,500,000} 797,546 8 8 | QJ {Apr ‘09; 2 
Chic Ry Se.......<s« 27i|F - Aj 101 Sale; 101 att 34/1 L01lg 1023;]] Kaspar State Bank-._-. 200,000 114,548] 10 10 4-1 Jan ’09, 
hic Rys 4-5s series AY A-Q] 958 Sale| 94 41|] Q3l_ 95%3]] Ltve Stock Exchange Nat} 1,250,000 706] .-.. | 10+2 /Q-M/Mch 09, 2ig 
hic Rys 4-5s series ‘‘B"|J - Dj] 87ig Sale| 87 be fe 45 8915}] Monroe tlonal-...... 300, 62,370 4 4 Q-F |May1 ‘09; 1 
Chic Rys 4-5s serles ‘‘C’ |F - Aj 190 Sale} 90 90 10]} 38 91 [iNat Bank of Republic.../ 2,000,000} 1,138,138 8 8 | QV uly ‘09, 
Chic Rys coll 68_..1913)F - Ajfiullg ....| 1018, 10ile 7\| 101g 1023g}| National City....-.---- 1,500,000} 491, parE 8 [QV JApr ‘Op, Il 
Chic : Fund 6s_...1913]F - A] -... --..] 102igMch’0¥|__--{| 1021g 1023g)| National Produce......| 250,000 64, businejss {Aus 26 1 
Chic Tem Ctfs ist 5s_j/_. ../f-... 102ig] 10114May’09}-.--|| 201%, 102!2/] North Avenue State_.-- 200,000 66,246] .... z41Q-J July ‘O09, le 
Chic R 1 & P RR 4s..2002)|M- Ni --.. --..] 66lgAug’08]-.--|| _... -.--]} North Side State Savings 60,000 13,037] 6 6 |Q-1 [Apr ‘OQ, Ile 
Collat Trust g 58...1913]/M- S| ---. --..] 66lgJ’tw'08|_.--/| 101 1013;]}/North West State...... 200,000 ,07 See [V. 87. | p. 1/277. 
Ohic Telephone 5s_.._.1923]J - bj 1 Sal R 13]| 103 1038,}jzOakiand National...._} 100,000 6 6 | QJ jJan ‘09; Ie 
Commonw- Edison -1943]M - 1028, Sale| 10212 103 91/} 101 103's]|Pratrie National....... 250,000) TEL dude TE tine Leecoloan abbeen 
Chic Edison deb6siviujJ - J/t100° _...} 10u Jume‘ux}..--]] _... .---]}Prairle State.........-- 500,000 42,674 8 8 |Q-M[M’b31’0p, Ile 
ist ¢ 5s -__.duly 1926/A - O}TLOL 1015] 1011, J’ne’09)...-|| 10h 101%, Rallway Exchange...-. 250,000 4,201 4 2 j.---jJan ‘08,2 
Debenture 5s.._.1926/M - & $100M W119} 10114 J*ne*09}..-. |] 101 1021s Cheap f oakieusditasiaemsibliiis mote 300,000] 127,837] Organjized jOct |12 1906 
Commonw Elect 58sb1943|M - S/$1023, Sale 103 6}| 1023, 1035s)}/South hicago Savings-- 200,000 78,163 6 6 | QJ [Apr ‘QB; lle 
(iinots x, =, So adeeb - Dj] ---. --..] 8v Dec”S8]_...|] --.. ----[]}State Bank of Chicago.-_| 1,000,000) 1 381,620) 941 1h }Q-J Apr ‘OY. 3 
Kan Cl Light tock Yards Savings....| 250,000] 173,046] 6 7. | 4J-Diyune 3.00. 2 
as i De ae eal 3IM-N]| 98% Sale 28 983; 21} 98 983,1/Union Bank of Chicago..} 200,000 48,66 6 6 |M-NiMay ’09, 3 
Knick’b b’ker Ice 1st 5321928 met GE cbes anal Mch’09} .. -- 95 6 [Union Yards 200,000 63 ,350 6 6 |Q-J lApr ‘09,-1lg 
= a _ 4 — Or o--ERee J_- J} %90 92 J’ne’0y/ -.-- 73 91 {American Trust & Say: 3,000,000] 2,436,15 Ss 8 }|Q~iMch ‘09, 2 
IE Oa nes TOE wan Goes | REPU watnll deoo meek Trust Co of Ii_} 2,000,000} 716,112 7 7 {QJ \Apr OO, 1% 
Metr Ww ‘Side El— Chicago Sav Bk &Tr....| 500,000 76, pe 1%] Q-) jApr ‘09, 
ae ES LEE -----1938 F- Al ---. 851g] 85!2May’09|.---]]| 83  86lo}{Chicago Title & Trust...| 5,000,000}, 1,208,619] 6 6 | QI uly 09, 112 
Rnsomicn 4s.....1938|J J] ---. 84 837 J’ne’09]-.--|| 82t2 84%, Trust 50, 6,: 3 4 {A-OlApr ‘09, 
North West El 1st 4s_.1911|M-~ $| 29dlo Sale|] 94% 9512| 1O}] 9214 9961p onial Trust & Savings} 600, 488,284] 10 | 842 | QJ [July Oy, 22 
No W G-L & Coke Co 58’28}Q- M] .-.. -... me a Mane 2 Trust & Savings} 200, 95,430] 6 7%i|Q@) jApr ‘09, 2 
Ogden Gas 5s........ 045] «i - N| 297 975s} 973, OP 93 «98 Trust Go.__.... 1,500, 189,651] Organ Apr 113 1907 
Pearsons-Taft 5s.....1916|J - Dj] 100 ....| 1003gMch’09] --- 10014 1001, fi First t & Savings_-- wey 2,555,926] s... | --.. |Q-MjMch 31°09, 4 
DN aioe woe gain des -----|/M- S| 963; ....] 97 Men‘U9|_---}] 96% 98 [}/Guarantee Trust & Sav-| 200,000 4,474] Incorplorated [i908}V 87,p.1188 
4.60s ne . RMS Pee M-Ni 98 ....] 99 Men’0g9]-.---{/| 99 99% arris Trust & Savings.| 1,250,000] 958, “nine 6 | Q~ lJuly 09, 28 
4.80s Series FF... M-N} 99  ..--] 100 Meh’Cg]...-]| 100 100)s}{Iilinots Trust & Savings.| 5,000,000] 8,290,736] 16+ 4 | 16+4 a. |May20 ‘09, 
Peo 2 oe EO 1st 06. «4343 318 - O} ---- -...] 12134May’09}----]] 120 122 enwood Trust & Savgs} 200,000 40,694 6 6 | QJ lApr 00; 1% 
fundin £0°%--5-48 + S} WBlg Sale] 103Ig 10zig} 15|] 103 104 [}Lake View Trust > Sovgs 200,000} 31,797} 2 4%} QV jApr ‘09; 14 
Shc Gas &o 1% 5s 937 J- ; 10414 Sale} 10414 10414 3)] 104 ©1043g]] Merchants’ Loan & Tr 3,000,000} 4,955,434] 12 12 | QJ JApr ‘09; 3 
Consum Gas Ist 5s.1936/J - 102 102!2} 102%, 10214 4|] 102 1021;}|Metropolitan Trust & Savy} 750,000) 256,639] 6 6 | Q-J [Meh og: lg 
Mut’! Fuel Gas 1st5s1947|M- Nj] .... ....] 102 Apr’09}_.--|] 10112 102 "]JN Trust Co......| 1,500,000) 2,070,692) 8 8 {QJ jApr ‘09, 2 
South Side Elev 44s.1924)J - J) 195 963gMay09|.-.-|| 9412 96% }|North-Western Tr & Suv} 200,000 51,131} 6 6 | JJ Jan 09/8 
& Co 1st g 58...1914]J - Jitil3sg Sale 10038 luh. 5!| 10019 102 People’s Trust & Savings} 200,000] 194,774 6 6 } JJ Jan it 
nion Ei (Loop) 5s._.1945)A - 0} [95 Sale 95 le|} 92 96 }}/Pullman Trust & Savings; «500,000; 156,154] 4&8 8 | QJ jApr 32 
Union Pacific conv 4s.1911|M-N} ..__ —--. Ne Nov()4}---.|} -... -.--|][¢Royal Trust Co._...-.| 500,000 (2) 8 8 | QFi/Fep 09; 2. 
United Box Bonse coi 6s’z6].....] {75 76 75 75 1z|} 70 75 }Steckmen’s Trust & Sav-.| 200,000 23,892 5 5 | J-J [Jan F i 
General mtg 6s_..._.__ J - J} t77 Sale| 77 37 3}| 7014 7712]/Union Trust Co.__..... 1,000,000] 1,140,487] .... 8 ISS Meh ‘09, 
Western Stone Co Ss..1909/A -O} .... ....| S5le Jiy’O8|_...|/ ---. ---- estern Trust & Savi 1,000,000] . 210,633 6 6 Apr bh | 
_—_— West Side Tr & Sav B 200,000 56,076] Began | businejss {Sept 5 1 
Note.—Accrued interest ‘must 'nheaddedto' all Chicago! bon!!d prices Woodtawn Tr&Sav Bank 200,000 $2,905 6 6 OJ on 09. lly 
* Bid and asked prices; no sales were made on this day. t Apr. 28 (close of business) for national banks and Apr. 29 (opening of business. or Stat® 
institutions. { No ‘price Friday; latest price this week. a Due Dec. 31. b Due 7: k Capital increased from $300,000; a stock dividend of 35 1-3 
being .Geclared th in part part payment therefor. Capital and surplus to be increased. Dividends are paid Q-J. with extra payments Q-F. r As of 


Dec. 


date Feb. 6. 


s Royal Trust Co. Susthese by and merged in the Central Trust Co. V. 88, p. 541 


pa 
zx Drexel State and Oakland National banks consolidated in February 1909 und 


er name of Drexel State B 








BOSTON STOCK EXOHANGE—Stock Record, Daily, Weekly and Yearly 
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SHARE PRICES—NOT PER CENTUM PRICES Sales Legs J Range since Jan. 1 Range jor Previous Y em 
— of the BOSTON Src 700K 1909. 1908) 
Saturday pony Tueeda; | Thursday friday Week 
June 5 June June June 9 June 10 Junell  |Shares Lowest Highest Lowest Highest | 
Railroads 
114 115tg] 114% 115 | 114 115%} 114 114 | 1147 1161s} 116g 11612 | 1,511] Atch Top & Santa Fe. 109 v8 Jan 13] 116lg J’nelll| 6735, Feb} 1011, Deo 
1084 10514] 1055g 106 | 1053, 10519/*105l2 10612 #10515 POOR Scie’: dessl 210. Do pref beds waummal 00} 1003; Ja: 1 106 J’ne 7 eat Mcb 10414 Dec 
2311p 23119} 23119 23112| 23112 23112 Zails 2311p] 2311g 23112| 231lg 23112 31| Boston & Sigcees— ae 225 Jan 23914 Apr sj} 181: ; Jan 230 Dec 
1293, 120% 1293, 130 | 130 130 | 12984 13014] 1207, 1297%g|*12912 130 207| Boston Elevated. -._.. 100} 12414 Jan : 132Ig Apr 22]| 12119 Dec| 140 Jan 
ween 227 |*.... 227 | 225 225 |#.... 225 tke Rihaa beaks 5| Boston & Lowell__... 100) 224 Jan 12] 285 Mchiy}} 200144 Feb] 22x Deo 
146 14614] 1462 1461p] 146 147 |*147 148 147 148 |*147 148 156] Boston & Maine_.._. 00| 13%lg Jan 2] 148 J’nel0|| 114° Oct} 140 Jan 
I Last Sale|159  May’09| -...| Do pref.........- 00} 151 Feb 26] 160 Apr 4j| 136 Feb 166 Jan 
= te 300 300 |/*300 301 }*.... 301 |*300 301 |*300 -... 2) Boston & Providence.100} 297 Apr 26/ 301 Jan || 284 Jan | 301 Nov 
ie 2D Pesce 16 Mines 186 1#cc. . 16 Sale|15 J’ne’09| .... eo Suburban El Cos.| 11%,Jan 2] 22 Feb 3 9 Mech} 18 Mch 
weoww 20 69 70°: 7%... . aR Cee 239 OO REO aE ae 60igJan 5] 75 Feb 4]] 45 Jan| 6&8 Nov 
*10) ...-/ #10 ....) #10 ....| #10 ....| Last Salcj\ll May’09| -.-- Boston & Wor Elec Cos ..| 10 Mayl0] 1l4!2 Mchi2 8lg Nov] 17 Jan 
5454 54 *54  ....] #54. LLL] #54 54 18. igi ks mina dim oak 62 Jan 6] 58le Apr 2) 471, Dec |. 6012 Jan 
151 152 | .... ~...|*154 ....] 155 155 | 155le 157 | 159 159 107 Chic : June Ry & USY- 100 143 Jan 25) 159 J’nelll] 126° Jan | 151'4 Dec 
*119 120 [#119 120 |*119 ..../ 120 120 |#119 —...] .... .... 95 Nr * mi 116 Mchi9{ 120 Jan off 102 Jan | LzUlo Deo 
wees ween] manne enne| wees ---] ---- -2--| Last Salejl171 May’09| ....|Con & Mont, Class 4_ “100 170 Jan 26] 173 Mch 5// 163 Dec} 165 Mch 
d dteek wbad- pans) aene coat vance dada: DON Baie Mayo ----|Conn & Pass Riv pref-100] 139 Jan 2{ 14212 Mch25]/ 13314 Sep | 138 Apr 
Sek: S6be8 SEU, BIO | wane cccsl StU, (SEO Viencs ihe 11/Connecticut River...100] 267 Jan 15] 275 Mchluj/ 244 Jan | 203 Dec 
13012 13012]/*13012 ....|*1301g ....|*130lg ....| 13012 13012] 13012 131° 91) Fitchburg, pref....-- 100} 130 Mayli} 136 Feb 5]/ 117 Jan | 138 Nov 
*87 90 90° =—«90 9014 90 90lg) OOlg Ollg) #91. -...] 231}Ga Ry & Electric....100) 75 Jan 6} 91g J’ne10]} 67 Apr] 6 Dec 
"85 4...) 85 85 | #85 2...) #85 ....] #85 ..._| #85 7 OR oo aap 100} 79 Jan 14f 85 Feb1sii s1 Oct} 85 Dec 
Mia beeth bese Genel sobs cocel caenesedl DAN Galel0e4 JonG0l. ...| Mame Sontuel SEY: 0} 195l4 Ja:. 13) 195!4 Jan 1.}) 193 Nov] 193 Nov 
*12  ....) 1212 121g] 121g 1212] #12  L...| 12 121g] *12 1212} 220 Mage eo ae CGos...-100] ilJan 12) 15 Feb 19 sly Jan 138, Nov 
*.... 69 6712 68 67 67l2| 67 67 67 68 /*...- 68 SOG Ee 00} 58lgJan 15) 734 Mch27 40 Jan 64 Nov 
172 173 | 172 17284) 173 173 | 1738 17312] 173 17312] 172%, 17314] 605)N Y “wh & Hartford. 100 157 Jan 21} 173lg J’ne Yi) 128 Jan | 161 Nov 
ewwe sae] cone cece] cece wens] cone 2---| Last Saleil47 Mch’00| .... Northern GM ki tsi avenil 100} 146 Feb 4) 147 Mcu2u}/ 140 Jne | 145 Apr 
sie Aéenl soe deka pedal deka sebadl Sale|200 Apr’09} ....|Norwi "1 Wor pref. 100 200 Apr 13} 209 Mchi3}/ 200 Apr] 205 Feb 
e--- 19812] 19812 19812|*198i2 200 | [22> II2> 198lg 19812/*1963, _... 21)0ld Colony_........ 194 Jan 5) 200lg Jan ‘sI} 175 Jan } 196! Dec 
es GUE ee Oe  etiahe: (mmballgc Sel Gendt Saad: Conca 93] Rutian y * be 26 Apr27} 40 J’ne Si} °5 Jan]| 34 Dec 
112 112 |*109 113 |*109 112 |*109 113 |*109 110 | _-.. _..- 10} Seattle Electric_ 204 Mch 2} 11312 J’ne 4]) 70 Feb] %5 Dec 
*10114 102 | 102 102 | 102 102 | 103 103 | 103 103 | 103 103 138] Do pref....- 9712 Apr 5| 103 J’ne Yi 88% Jan | 102 Dec 
19184 19283] 19084 19114] 19014 191 | 19012 1931s] 1935, 195 | 19312 1941s] 4,173]Union Pacific. 2172%g Feb 26| 195 J'nel0}] 11012 Mch| 1855s Nov 
97% 9733] 965g 9653] *967g 977g] *971g 98g “974 9814] Q8lg 98lg 74 © pref..... -100} lp Mch 2] 8ig J’neli|| 783; Apr] Y7es Nov 
Oe eT ca “Wika cl ienca 'cocel 178: 18 1t --=-| 555° “ge 18|Vermont & Mass---.100] 165 Jan 20} 175 Apt 17]} 150 Jan| 161 Nov 
9214 93 92 92 927g 927s] *92 93 +03 Wa. i? 32] West -~ Phidis cons 50} 88 Jan 2] Y8lg Apr2zsi} 7 Jan] Y¥1'2 Sep 
107 107 | 107 107 |*.... 107 |*.... 107 |*___. 107 197 SH DG nnn ws 50] 105 May26] 112 Apr27]} 96 Jan| 110 Dec 
SUGM GUUUT Sane Sake cwksé wesdl dike: menct | Lam els 16” “May’09} ....|Wore ash Roch..100] 144 Mchi2}] 146 Mayl9jj 138 J'ly| 140 Mcn 
iscellaneous G > 
435, 44 437g 45 4334 4414) 431g 4373] 437, 4410] 43% 8,312] Amer Agricul Chem_.100 34 Jan 2] 45 J’ne 7/) 13 Jan| 35 Nov 
997g 100 | 100 100 | 100 101 101 10112) 10012 101 | 10012 ist 1,.0481.- DO: Brel. occecon 00 Jan 18] l0lle J’ne 9 77 Mei 96 Nov 
Sg Biz] 8g 88g] «= Slg 88g] 81g Slg] 81g 834] 88gSs« Sg} 2,179| Amer Pneu Service... 50 "Is San 26] vg Feb 23 4 Feb| 12 Dec 
9 181g 1884) 184 18lo} 19 20 | 1912 20 | 1.999] Do pref.......... 50} 13 Jan 13] 20% Mcnldj} gigFeb| 23 Dec 
13212 13314) 13214 133 | 132 13212] 131% 13214] 132 133 | 132 13212] 1,685] Amer Sugar Refin..-100| 126ig Feb 24] 186 Apr 8/|} 9¥igJan | 1375; Nov 
7 127 | 126% 127 | 1263g 127 | 12614 12612] 1251g 12614] 125 12519] 1,008] Do pref___..._-.. 125 J’nellj i381 Apris}} 106 Feb] 1382 Nov 
140 14012/ 1401g 1421g] 14084 14153] 14053 14184) 14119 14210] 14214 1427g/19,293| Amer & Teleg..100} 12544 Feb 4] 1427s J’nellj) v9 Jan | 142! nev 
87 | 36 =687l2) 37) «6387 | B6lg 361g] #3512 3612] 36%, 37 355) American Woolen. - - 271g Feb 4] 37i2 May Si} 16 Jan| 3233 Dec 
ame 10612 10612 107 | 10684 107 | 106% 10634] 107 10712] 107 108 | 1,704) Do pref......-_-- 93lo Jan 15] 108 J’nell|| 77% Feb] 9%6lp Nov 
*51g Slof Sle  Bilg} #514 5lo}Blg 7 7 7 | 1,205|Boston Land...._._. 33, Apr 1] 7 J’nell 3 Jan 41, Dec 
ea5ia ~----| 13614 13614] 136 136 “ie 136 | 136 136 | 136 136 120|Cumb Tele . Teleg-100 125 Jan 25] 188 Mayl7}/ 96l2Jan}] 128 Nov 
*89 86-40 0 4 4 40%) 431g 431 2) 441g 461g] 4312 4384 1,525] Dominion --| 18igJan LL} 46igJ'mele}) 143; Jan} 214 Dec 
12tg 1284) 1212 1234) 121g 1253} 125g 137%] 13l¢ 13%] 1312 1334/10,930| East Boston L oi eticme 7 Jan 4 = 4 on 9 44g Mch}| _8%3 Nov 
24712 24712) 24712 248 24719 24712/*.... 247l2\*___. 24712] 24712 248 139| Edison Elec Tijum ....100 245 Jan 2 pr ij} 201 Mch]} 253 Nov 
161 161 | 160 16014] 1543, 160 | 159%, 15984) 150%, 160 | 16012 163 287 Electric._... 00} 15083 Feb 24 163 } neli 111 Jan | 162 Dec 
G4lg G4lo} G4lq 6414] 6414 644] 64 6410] 64 64 64 64 750 MassachusettsGasCos 100 59 Jan 5] 671g Aprizi} 49 Mch}| 60 Dec 
*91 = =D1lg} Olle Qllg} 91g Olle] 91 9184) 9012 Q1le} 90lg 9114) 380} Do pref._..__...- 89 Jan 5| 97 Apr 77 Jan v0 Nov 
Prion 4 209 | 208 209 | 207 7 | 20712 2077,)*205 2 132|M baler Lins777 190 20212 Mch12} 220 Feb 17}| 192 Apr] 215 Nov 
#25, 8 #2 3 *23,5 3 *2% 3 Last Sale 3 May’09| ....|Mexican Telephonc.. 10) 2 Jan 5) 3 Mcn2y 1 Mech} 3 Oct 
Sole 8612 8612) 86 87 | 88 88 98 ; 9% 98 | 449|N E Cotton Yarn..._100} 68 Apr24] 98 J'nelij| 40 Mch| 78 Nov 
1 105 | 105 107 | 107 107 | 107 107 | 10714110 | 108 108 124 ) _ PR TH 108 93 Jan 2] 110 J’nel0i} 75 Mch| 93 Dec 
133 18312] 133 1331g] 133 13312|*183 134 | 138 133%) 133 133 200|N E Telephone...... 1264,Jan 5] 135 Mchiij| 105 Jan | 128 Nov 
---- 103 |*100 103 |*100 103 |*100 -...| Last Salc\100 May’09| ___- peas Power 100 76 Feb 6] 100 Maye Slip J’ne} 79 ec 
189 189 | 189 190 | 188 188 | 188 1 186 188 | 189 1 338 heroes 168 Jan 30] 192 147 Jan | 174l2 Nov 
*101g -.-.| 1O0lg 1012) *10l2 -._.| #1012 _...| #11 _...] 1llg 111g] 110) Reece Button-Hole.. 10 9% Jan 11 lite J nell Apr} 10l2 Nov 
1101g 110% 2 11014 11075 110% 110% 11012 7 he 71088 09 190 119 480 x & C0 nasa === = 100 100, 2. 2 ate : ne : saion 10812 rk ly 
* 2| *21 7|Torrington, Class A.. 2u a 2312 Jan an c 
oa5 6. | 26 30. | eat #26 261g 26° 96°| 27° 97 | 25 Do pref.-....--.- 25} 24leJan20| 27+ J'nelil| 23 May| 26!2 Dec 
gage coe") ster wpe] case ooo aig © 30h oc. uns] cose (i..n) 46100/Daion Cop L’d & M’g. 25) 1 Jan 2] 2 Apr z 14 Mch] — 2!2 Jan 
139 140 | 13912 140 | 139% 1 13912 140 | 13912 13934] 13912 140 486] U. BEME..ncncae 1281, Jan 140 J’ne 6 gs Jan} 148 J'ly 
60% Gilg} 60% 61 6014 6134; 6014 607%] 6012 608;; 60 601g} 4,567| Un Shoe Mach Corp... 25] 254 Mchi9} 6614 Jan 14 24% Jan 6233 Nov 
30 301g} +30 age 30 30lg} 3012 3012) 30 30ig aos 301 54 Da tineman ons: 2 Jan 8084 Mch 6 ae 30 Nov 
67lg 68%) 67 67g G8ig) 2655 66% 65g 675s g  6712/25,494|U S Steel Corp... 418 Feb 24] 60% J’ne 3 583, Nov 
12512 127 TS 126% 125 251g] 12414 124%) 12419 1257] 12419 12412] 1.313] Do ot 3 5 10? Feb 23] 128 J’ne : SleJan 114 Nov 
*11 = 118) = 118, 12 1llg 1114] *11 2 1L = 1319] #11 113, 444|West lep & Teleg..1 Gilg Jan 11] 12% May 4 Feb Glo Nov 
*88 ....| *87 8714] 88 88 | *87 88 | #87 88 86 88 69} Do eo oe ep 1 76 Mch 3} 88lz2 Mayla 68 Jan| 801, Dec 
4 
84 84] slg 8%) 8 8 *8 83, 81 81 gl 685) Adventure Con._.... 7i2 Feb 1] 10l2 May28 Ilg Feb]. 124, Aug 
40° 40°| 940° 41] 41 a2te| 40. zig] agit antl get abill oSeolalionen on 77 34 Jan 20} 40, J’neii|| 24° Apr| 41i2 Nov 
861g 88lg} 86l2 88 86 8714] 847g 857g] 855, 8614] 85le  863g/29,955| Amal ated Copper 1 65 Feb 26] 88g J’ne oj| 45 Feb] 88g Nov 
251g 2614) 25%, 26g} 2512 26 | 2512 2614! 26 2615] 26 263,| 4,582| Am Zinc Lead & Sm-_. 23 Mch27| 278% Feb 9j} 20%Janj 30 J’ne 
et ada Eas: vondbicube cca doen (aE Sale|515, Jne’09| .__-| Anaconda ......---- 38ig Feb 26] 515s J’ne 4|| 28 Feb] §3 Nov 
5 5 4lg 4! 5lg] *4lg Bly 5 5lg 5 5 | 1,125 eT 215 Jan 30 6 Maylu 3 Deo 6 Jan 
41%, 4214 4213 4234) 421g 43 421g 4219| 4214 42l2/ 4219  42l9/ 1,656) Arizona Commercial_. 25) 30 Feb 26} 46% May 8]j 14 Jan] 405s; Dec 
a’ ee | "3%, 261 3,0] *3, 1 Sale| .76 y’09} ....| Arnold -...----2- 22. 45 Febi7} 1 Febi7ji 40 Feb] #0 Aug 
98g 9%) 9 912i 914 94) Ble 10 10 10 95g 95g) 1,455) Atlantic ._...._._.-. 9 J’ne 3} 18 van 2 8 Apr] lly Nov 
*.45 60 |*.50 .60 50 .60 | 60 .65 |*.55 .60 | .50 .50 | 3,000/Bonanza (Dev Co)-__ 45 Febl16} 80 May 7]i 25 Oct Nov 
15% 15%) 16 1 16 = 161g} 15%, 16 157g 15%] 158, 161g! 1,871) BostonCon C&G (rcts) 10% Mch15} 17l4 May 8j| 10l4 Apr] 181g Nov 
~ 18% 19 | 191g 1914) 19 19 "18% 194) 18% 1834) 18% 18%) — 605) Bos&CorbCop&SIlMg 17% Feb 26] 225gJan 2/] 114 Apr Nov 
2678 267, 2684] 265, 2733] 2612 27 27 = 271g} + 261g «27 | 8,406) Butte Coalition. ____. 21% Feb 24] 28 May 8] i5leJan| 30 Aug 
1 10412/ 10312 106 | 10612 110 | 108 10912] 10812 109 | 108lg 10914) 1,505/Calumet & Arizona__ 10] 9614 May 3 119 Jan ¢ 93 Feb/ 130 Aug 
665 675 | 670 670 | 67212 675 | 675 67712] 675 677le| 675 675 89|Calumet & Hecla__.. 585 Feb 26 Jan +665 Mch Jan 
8314 33%) 33'2 331g] 34 3412] 34 8434) 35 351g] 33%, 3514] 2,072|/Centennial______.-__ 29 Feb 1 orl, J’ melt 21 Feb] 36% Nov 
Fae S25 eon ame 20 .20 |*.... .20 | 20 .20 20. 22-2] 2 Cons Mercur Gold--_-_ 20 J’ne $} 35 -an 15i] 25 Mech] .45 J’ne 
814 82 8llg 815s} S8ll2 83 8234 8312) 8314 8412] 83le 83le] 7,035 ie wee Rauge Con Co 100] 68'2 Feb 26} 84l2J’nel0f] ‘651g Feb| 837s Nov 
*7lg 7% 68 *7lg 8 2 Tig] 78 7%) 8 8 270} Daly-West____.....- Tis May28} 12 Mchiyv 7 Jan| 11% Nov 
135g 1d4lg) 14 4igi 14 4l2} 14 14 | 14 1414] 14 141g] 6,228 East Butte Cop Min.. 1 Tig Feb 1] 165g Apr20H 8% Dec} 10 Dec 
"17g 2g *1%g Zig) 1% Qig] #17, 2igi 15, 15g) *1le 2 100} Elm River._......-- Ilg Apri7] 22Jan 158 99 Mch| 2% Noy 
161g 1614) 16% 1612] 16l2 16l2} 16 17 163, 1814] 178 1812/12,369 Franklin. ili ead ice a 18 Feb 25) 18, J’nel: 6l2 Apr} 191s Nov 
7% Tig 734 Zig 712 7g 7g} 7p 71 7lg +=‘ 71p| 2,575|Giroux Consolidated. Tig May28| 8lg May 8 ..........]-....... 
*105 107 | 105 1061s} 106 10614] 106 106 | 106 106 |*105 106 145|Granby Consolidated -_1 90 Feb llo Jan 4 380 Jan] :10 J’ ily 
105g 105g) 10%, 107g] 105g 11 101g 10% 101g 105g} 10lg 105g) 4,548|Greene Cananea. ---_ Y Feb 26] 123, Jan 67s Jan 13lg Aug 
11% 12 12 12 | *1lle a 12 2 12% 1214] 12 1214] 765) Hancock Consolidated 10 Apr24} 1214 J’nelO¢]_ lt 
28 28's} 28 28 2734 288) 2814 28le] 28!o 29 2814 28le| 2,737|Isle Royale (Copper) 22g Apr 27| 3831, Feb 1 1784. Feb| 264 jan 
*77%g «68 8 8 77g Sig} 784 «= 784] S78, 77g] «S78, Ss 77g} :1,780|) Kerr Lake_-...---.. Tig Apr30} 8ly Mayl2y.. fe 
2512 26 252 2614] 251g 25%) 25 25 25lg 2584] 251, 2514] 4,222) Lake Copper Ss Soe eel 16° Jan 30} 26,J’ne 4 10 Sep | 241, Deo 
137g 13%} 14 14 13 14 135g 1334) 1812 188) 131g 13l9] 1,165|La Salle Copper..__. 13 Jan 30] 163, Feb16 12%4,Jan} 1714 Jan 
9 10 914 10 91g Gla 914 9b 93g 10 91g = 1014]10,726| Mass oom eeieie dita de 414 Mch 1s ane May2s8 214 Mch Aug 
*.50 .60 |*.50 .60 |*.50 .60 |*.50 .60 Last Sale y’09| ....|Mayflower .......... 20 Apr 29 Mch 25 Jan| .75 J'ly 
47g 47g) *41p 5 5 51 4 Blg 5 5 A7g 47g} 1,625} Mexico Cons M & S.. 31g Apr 16 Teg Mayl10 3lo Dec Jan 
15% 1514) 1 15%) 15 5ig} 15 15 15 15 15 15 | 2,290|Miami Copper-..--.. 12% Feb 26} 16 Mayl? §34 Se 15lg Deo 
101g 1012} 1014 1014] 101g 10!o| *10l44 11 y SESS ll il 115] Michigan ........... 934 May26| 1314 Mch 4 74 Feb 15lp Nov 
65lg 67 68 68 67 =«68 67 7 67. 6 6712 671s} 897|Mohawk._----...-.. 59 Feb 1] WigdJan 8H 45 Feb]| 73 Nov 
*.25 .30 |*.25 .80 |*.25 .30 |*.25 .80 Last Sale|.25 y’09} ....|Montana Consol C & C 19 Febillj] 40 Apr 64 2" Dec 13s Jan 
2Blg 225g} 22ile 2234) 2214 22%) Ble 2284) 228, 223;) 227, 227] 2,180] Nevada Consolidated 161g Feb 26] 2334 payee 883 Jan 20%, Nov 
24 2lo} 1% 2 2 2 % 1%! 18% 173) 2 21-16) 1,270] Newhouse Mines & S_ 18, J’ne10; 6 Jan 483 Oct Ma 
5614 567s) 56l2 57 563, 6154] GOle 631g] 6114 625s} 591g  607g/32,345) North Butte___._... 521g Apr 27] 86ly Jan 4034 Feb| 89%, Nov 
9 9 101g 1014] 97% 101g] 97% 1 93, 973] 98  97/14,650)North Lake ($8 paid) - 412 Mch:2] 1014 Mayl2i]_ oo mlananieiad 
* 00 ----|* 60 -.../*.60  .../*.60 -...] Last Sale|.60 May’ ..--|Old Colony......... 48 Apr20} 65 May 4 60 Jan 1 J'ly 
5512} 55 5512} 55lg &7t2| 5blg 56 55% 56lp at 5614] 4,329 oe Dominion duti sos 4714 Feb 24) 584 Jan 28 Jan | 60l2 Deo 
137 137 | 136% 138 | 137 140 | 189 189 | 140 140 |* i 140 305] Osceola ...--..-.--- 122 Feb 25] 140 J’ne 77 Feb} 135l2 
3512 351g} 34%, 35 35 Bole 35!2 36 357g 3614) 357, 357] 1,580 Parrott (Silver & Cop) 26 Feb 1) 364 J’ne 16 10lg Jan | 3lig D 
93 98 04 94 93 3 9219 93 92 93 | *90lp 93 236i Quincy... ----..-< 85 Feb Il] w Jan 4 Febj 100 Aug 
21g 284) = 2i2 lo] #2ln 284] 9 21a Big} «= #2lg «= 2384] #2lo = «284 1,065 ane ¥e (Gold & Cop) 2 Feb25| 2gJa: 15s Apr 3% Nov 
16 =: 1612} 161g 1653} 1612 17 16% 17 168, 17 168, 163! 5,350|Shannon -....-.-... 131g Feb 26] 177gJan 4 Fe 1914 Nov 
41 4114) 41lo 4119} 4112 418%) 40 401g] 41 42 41%, 4 2,556] Superior. -..----..-. 34 Jan 5) 4614 Mch 1 14 Apr{ 36l2 Nov 
17. «17 16lg 17 161g 1634] 16lg 1612] 161g 16%) 16l9 tb, 1988| Superior & Boato Min i4 Mch24! 1812 May2si]__...._ of... ee ons 
14l4 1433) I41g 144] 14 1453] 1414 1419] 141g 1419] 1414, 141s] 2,980|Superior&Pitts Copp. 12% Apr27| 17% Jan 14ig Oot 20ig Noy 
#72. 73 | #7212 73'| *74 75 °| 474 75 | 78 73 °|*73° 75 |. 10|Tamarack .........- 66° Apr 27] 90° Feb 25 88° N 
Ble 13l2} 13 13 13 13%4] 1284 12%] 12le 13 12le 1234 | 2,090 ity ak ope kuie 12 Febly| 175gJan 23]] 121g rep 25 A 
934 98;/ 1073 1112} 10% 1084] #10 ' 1019/ *101g 11 108, 10b5 245| United Co Sig J’ne 2) 164 Jan & 453 Mch} 16t¢ N 
34 84lg] 34: 34 33 3312] 331g 3814] 34 8412] 3414 3414] 1,416] United Sta’ 28 Jan 12) 3412 J’nel¢ 9 Mech} 808; Nov 
50 5033} 50 50 50 50le} 50 5014] 493, 50 497g 50 | 7,849)/U S Smelt 39 Feb 25] 507% May24]] 28 Moh] 467%, i 
491g 4934) 4912 4934) - 495g 4934] 4912 493,] 4912 493;] 495g 4934] 4,457; Do ae 44 Jan 8| 50 May24i] 37 Feb] 47 
5 5 5 5 5 5 "47g 54) 5 5 5 5 | 1,044| Utah-Apex Minin _5 Apr29| 6% Jan 26 433 Se 7 Ne 
43 43 43 4819) 4314 44 438, 4453) 4412 4510] 4412 45 4,688} Utah Consolidate 8714 Feb 24) 46a Jan 20i9Jan} 650 Al 
53 63 521g 63 | *51lg 52lo) #518, 5214] 5284, 5234) 5214 5214] 206|Utah Copper Co._--.. 393; Feb 26] 53 May &i| 2x7 53 N 
5 lg} *5 Blo} 5 5 48, 48,) 45g 453) #43, 5 es SaJan 6) 5le May 6 22 Apr 56 No 
*5%, 6 614 6! 6 6 6 6 6 6 6 6 430] Winona .....-.----- 48, Apr30] 6lo Jan 412 Jan 34N0' 
148 148 |*148 150 | 149 150 | 150 150 | 150 150 | 150 150 189] Wolverine 139 Mch18} 152 Jan 11512 Jan | 155 No 
3% =3lg' = 3le Big! * 3ig 3lyl =3lg Ss Sl4l = 850! Wyandot 24 Apr23’ 4 Jan 1K Mav 
¢ Before pay’t of assess’ts called in 1909. * Bid and asked prices. d New stock. ¢ Asst paid. b Ex-stock div. h Ex-right. a Ex-div. and rights. | 
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JUNE 12 1909.] Boston Bond Record 1491 
BURDS S| Price Week's |S BUNDS S| Price Week's {35 
BOSTON STOCK EXCH’GE 3 Friday | Range or \33| “22mg || BosTON STOCK EXOW’GE =F friday, | Rangeor |e3 ‘grace 4 
WEEK ENDING JUNE 11 Juns 11 Last Sale \3*\\ vanuary 2 Week ENDING JUNB 11 s June il Last Sale |a“|| January 1 
Bra A&k\Low High! \|\Low High Bia A&k\| Low High) NollLow 
Am Telep & Tel coll tr 48.1929/J-J| 95 Sale | 95 95% 101]) 91% O64 [llinois Steel deben 58....1910) J-J| ...... 101. }L00% Mar’0v}....|]100% rt 
Convertible 4s...........1936/M-8| 105 Sale |103% 105 4) || 92\ 106 Non-convertdeben 68...1913/A-O} ...... UL %/LOL4 May’08). 22.1], 00% ms 
Am Writ Paver Istst6s21919/J.J| ...... 0... 83 Mar’0" 83 82 |/Ila Falls@Sioux Clst 7s..L917/A-O} ........ saenEE: MOS 1, asl anknn dicen 
Ariz Com Cop ist conv 6s 1918)/M-S} .......... .|190 May’09}....//140 190 Kan C Clin & Spr 1st 68...1926)A-O] 1.0... ......] 96% Maye)... $4” 6g 
ore & 8 Fe gen g 48..1995/4-0)} 100% 10144/100% J’ne’ov}.. .//100 1014 ]] KanC Ft 8& Gulf ext 5s..1911/J-D) ...... ...... 100 'g Jan *0#).... 100% 101 
oy g 48....J°1y¥1995|Nov| 93 95 | 93 May'0s|....|| 99%, 945,|| Kan C Ft Scott & M 6s....1928|M-N| i 195, 120 [119 '9J’ne’09)... 116% 130% 
Wewdes «--J’ly 1996|M-N| 93 5 | 93% Mac’0:|....|] 93% 94%]|/KanCM & B gen 4s.......1934/M-S oecese 93 “}} wo 
5Oyeur C CODnV 48........ BURTON dacnee choses 114% J’ne’03). ..1/102 4 109%|| Assented income 58..... 1934|M-.S 49% = 90 Si] 86% BD 
10-year conv 5s........ 197} J-D OE con cus 111% May’09}....//107%g 1144 || Kan C & M By & Br 1st 581929) A-O -]103% Apr’O |....//1U3%9 103% 
Atl Gulf & W (8s Lines5s.’6¥/y-4| 70 Saie | 69 0 |144/ 59 72 || Maine Cent cons lst 70... 02 A-O 113% Nov’Ou}... |]. .... fc cce 
soston Hiect L consoi 68.1924)M-S] ...... ...... 3 ee | ee RE ae Cons 1st 48 ........000-06 1912\A-0 -[101% Sep U5] ....I. ce wc cece 
Boston & Lowell 48. -ooene3BAS ded 100% Mar’09|....||LUU2, 1004 |] Mare Hough & Ont ist 6s. 1925 A-O ee ee ee 
Boston @ Maine 4'9s...... 1944] J-J 104 's Oct Ue). ...1] oo. ccccos Mass Gas 498 (rects). -4--1 829 faa 99% 98%!) 27 v8, 99% 
Boston Terminal 1st 349s. iva F-A Tens SMM UO... Fe concn cocces Mexican Central cons 48..1911|J-J $6 Mari) . 84% 86 
Bur & Mo Riv ex 6s SiJd-J Se VRE OT Lice wcice Exnced lst cons 1nc 38....... Jan 1939 J "ly 16 Apr’Ur}.... 
Non-exempt 6s... J-d 108 . Sep U5}. 26H con ccsccs 2d cons ine 38....... Jan 1939 5M 15% Apr’Ur}....}]. 
Sink: fund 48......... J-J 99% Jan vy}... 99 \ |] Mich Telep1st 58.......... ROECIATS P ciudes coddesEi dacs sstongae we a 
Butte & Boston lst 6s....1917/A-O0 BEY ee Bee: Minne Gen Elec con g 58 1920) J-J O29 Ang’04].... 
ne 3 | Rap & Mo R lst beng ee 117. J’me’U8}....|)...... ......]] New Eng Cot Yarn 58....1929/F-A/ 104 Bee. 104% 104% 6| LU2' 104% 
I FO op ccncpecteepecceases 1909] J-D Id 493" SE UL: «oct, conde sxauee — Eng Teleph 5s...... “tnee A-O 102 Feb’0>]....102 102 
= Vermt lst g 4s..Mayl92vU/Q-F 29 CH 81° GO Eb :GBicaticcscocebudadocadeece 1916|A-O 100% Sep ’UE). 22.1)... ceccce 
B & Q lowa Div lst wend A-O qi03 i eS eRe Ppa Engiand os a BOS WE b- cheguelies Selbobned venue ° 
Lowa Div ist 4s ......... 919) A-0 100% Mar’Ot'|..../|1002— LOU4g]}_ boston Term 1st 4s..... LUZVIA-O} cose soccedlsceese _ cocccs Sieteaiiles Sauk 
Debenture 58............ iels M-N 100 Apr’(s ..-. ......]|.N YN H&H con deb 3481956) J-J 107% May’0)....1) 97% iv7% 
Denver Exten 4s........ 19221F-A 99% J’ne'0t'|....|| 995,100 Conv deb 6s (ctfs) ..... 1948) J-J5 138 J’ne’UY)....)/134 188 
Nebraska E.xtep 4s ..... 1927 |M-N 192 May’09)....)}10144102 |] Ola Colouy gold 4s ........ 1924) F-A LOL Apr’0Y!....j/101 101 
B& 8S W st 4s........... 1921/M-§ 98% Feb’0!....|| 98% 9<%}]]Oreg Ry & Nav con g 48..1946) J-D 406% J*ly Ue}... |] csc cccwee 
Iilinois Div 3 49s......... 1949/J-J Yl4g T’ne’Ue!..../| Vlg 92 Oreg sh Line ist g 68..... 1922) F-A 118% Mar’OW)....//118% 119% 
Joint bonds See Gt Northern Repub Valiey lst s f 68...1919|/J-J 105 Dee’0s Dae aon iow 
Ohio uc Ry d& Stk ¥adse 58.1915) 4-J ae 103 {1025 1025) 2/1102 103%]| Rutland ist con gen 4%s.1941/J-J LU7 1g Now’U5)... I)... ween * 
Col wraes reteaee B48194U\A-0] 92%9...... 92% J’neUy)....// Yl 94 Rutland-Canadian lst 481949) J-J 102. WMar?O2) 2. ih. .ss wee rat 
Oh Mil & 8t P Dub D 68..102U/J-J} ...... ....-. 118% Feb’0)....|/L184 1184 || Savannah Eiec lst cons 68.1952) J-J 08 1g May’06)... I]... 2.8 
Ch M & St P Wie V div 681920/J-J| ...... ...... 126 Feb’06)....|/...... ....,. |] Seattle Elec 1st g 5s......1930) F-A 106 May’0¥]..../}/i 054, 106% 
Chic & ¥e Mich lsu gu 58.1931|M-N| 102% ...... 101% Apr’oy|....|/101 1024 ]} Lerre ——— Feng XY 58....1924) JJ ee SR See tes 
Chic & W Mich gen 6s....1921/J-D) 104 106 |105% May’09)..../|Lu2 106 [| Torrin —2 nkiaeee 1915|M-S 991g Nov’06/....1) __... .... 
Concord & Mont cons 48..192U/)J/-D} ...... ...... 9L Dew’07)....))............ |} Umion Per gasiea7 J-J 102% Apr’OY)....// 102% 103% 
Conn & Pass R ist g 48...194./A-O} ...... ...... 112% Jan ’03}..../]...... ..-... sopenn sunY. BB. jecsecisa 1927|J-J U744 May’VY]... .}}102 53 107% 
Current Kiver lst 5s8...... a =) eee 96 Feb’0Y).. 96 8696 Unitea Fruit gens f 4%48.1923\J-J ¥6%) 18) 955 97 
Det Gr Kkap & W 1st 48...1¥46/A-O| Uz Sale | 92'5 92%) Ji 87 92%] U 8S Coai & Oil lst s f 68..1938|/M-N 140 141 1vi20 «(144k 
Dominion lst sf 68..1940|M-N} ............ ORE A Re a U 8 Steel Corp 10-60 yr 58.1963) M-N 106 J’ne’UY)....)/ 102% 106 
——s OB cisictnctccncel tl REEL. «decud ataned te ae eee West End Street Ry 4s8....1915) F-a 1009 Apr’U9}....//100 4g 100 
Roe he se ERE Re Re OARS Loy! Bo See Fay! >. a eae Gold 4 '98..............-..1914|/M-S -[101% J’ne’09}... | L00% 102 9 
promt Bik & Mo V ist Gs...1983 MAMIE ope cnn alieias 133 Mar’09)..../):33 133 Gola depventure 4s8...... -1916|M-N 100g Apr’U#}....}/100% 100% 
Unstampec lst 68....... LVSS|A-O} ...... ...-.. ° Be Sk eee GOA 48... dcdcocccsespccce 1917| F-A {100% Apr’vl)... |/L00 4s 100s, 
G@t Nor CB&Q on tr 4s 1921 J-J| 9749 9S | 97% 98 | Sb) Y74% YY Western Teleph & Tei 68.1932| J.J JY 4) v6 399 
_ Registered 48............ 1JQ-J] V7%...... 984% May’09)}..../| 973g ¥8%1] Wisconsin Cent lst gen 48194) J-J 95's Apr’O!|....|] 93% 95x 
NorTe—Buyer pays accrned interest in addition to the purchase price tor all Boston Bonds. * No price Friday; latest bid and asked. 4 Fiat price 





Philadelphia and Baltimore Stock Exchanges—-Stock Record, Daily, Weekly, Yearly 




























































































Share Vrices—Not Ver Centum lrices Sales CTIVE STOCKS ktange since wange Jor Previous 
4 ey ia and Inactive ne th ei Se : 
Saturday Mondaay Tuesday | Weunesuay, | lhureday friday eek 
June 5 June 7 June 8 June 9 June 10 June 11 {Shares Stocks see below) Lowest Highest Lowest | Highest 
Baltimore 
dieniat abesade suakes © edesd ld wipscn cannes felt *B85 42 | Lewceee Con. Gas EL L, & Pow.100] 30 Mar 8] 42% May):{/ 20 Jan/ 30 
ithads thawed, gods emake 88 88 betens 88 88 TWO: PRO, cwecsnnsces 76 Maric] 8Y MayiS/| 65 Mar] 814 
ds ocip amnedt: DOE DOT POE SL  iccees bance 1064 106% 100 Jan 4jill -Janiloj]/ 30 Jan/iu2 Deo 
“30% fi 20% 20%] 20% 20% 20%, 20% 20g) 1i% Febz5|) 21 Mayl Feb! 15 Deo 
40 vu 40 *38 0 40 *39 = 40 Do 2a p -100| 22% Feb24} 41 Maylii] 10 Feb! 26 Deo 
oi3 Ws} *l2 12%) "14 124 12% nm . 3000 ac.c00 United Ry #& Electric.. 60] v% Feb %| 12% Apricj| 10 Jan} 12 Nov 
5 5%, 45%) *45% 45% 45% 455% 45% 45%, 434/Aa rvcon eames 5u J 46%, Feb 1t]| 42% Mai] 464 N 
454g 454%) 45% *45%4.....- #464 ...... 4) *454 4 merican ways.... e 46% Nov 
¢: 42%) 41 424) 4136 41%) 40% 41% 41% 42%) 41%, 42 |14,747/Cambria Steel .......... 50) 32% Fev23) 4344J’ne 3/| 26% Feb| 40% Deo 
12% 12%] 12% 134] 12% 124) 1249 124) *12% 12 *iz3g 125) 970) Electric Co of America 10/710% Jan 2u| 12% Marzuj| 84Jan| 11% Dee 
*23 33 22% 22%] 22% 22%} 21% 22 20% 22 20 21 1,782|Gen sane tr ctis jones 7 16yJan i} 25% Feb: 34, Jan] 19% Dec 
64% 64°) °64 5 64 644) *63% 64%) 62% 64 63% 63%] 1,860 Do pref tr ctfs ....100) 53 Jan 5| 66% tev oo 19% Jan} 59% Des 
*28% 28%) 25 28 27% 28 27% 27%) 27 27 27 27 739) Lake Su 14% Jan 65] 33% May + 353 Feb; 17 Dee 
103%103%) 104 104 104 105 104 1lUu4y/ 104 104 104 104 471|Lenigh C & Navtrctfs. 50) 96 Jan 6 tll Apr2y 73% Jan| 9733 Dec 
804 Sl) SU's 814) 80 80% 8 83U4% 803,| 8,989|Lebigh Valley.......... 50} 67 Feb23) 814%J’ne 7|| 52% Feb| 76% Deo 
oltak slapavel | cévas T dcddool awoain ambonth btekue Whceaul Uebiiak Vieshil 'itnens sacocal gets Marsden Co......... ----100} lg May 6] 24eJaplvi] ,eJan| 2%Apr 
64% 6Y | 652%16 687 68% 638%) Gos 68y! 68% 68%) bS4 6x% 1,506| Bonmayivente PRs scae 50] 63+ Feb24)s911,_4 May 4|| 54% 1,4 Jan} 6614, Dec 
41% 41%] 41% 42 41% 4l 41% 42%) 415% 41%) *41% 42 330 ee isiehtn mlectet, 5U} 404 Fepz4 so May 4]| 34'9 Mai| 44% Deo 
*11% i2 11% i1%} 115 11%) 11% 115 115% 12%} 115% 11%] 3,680)Philadelphia Klectrict. 25 11's Feb23} 125% Mayl- 51g Feb] 12% Nov 
Bz% 33%) 32 33 29% #2 25% 29 25 26%) 26% 2859) 101,007|Phila enid Seenaite*. 60) 24% Jan 3} 36% Apr2siidl2eJ’me| 254 
78.4 78%) To51¢ 79716) 78% 7919) T75iq 78%1¢) 77% 78%1e] 73%16 78% 23,957) Reading ...........0--+ 5u 595 Feb 23 mit May2u 1e Feb |71114¢ Deo 
Pa ae: oe ices SOR genes “45 os *45 46 ee Do lst pref........ 50) 44 Mar s Jan «|| 39 van| 45% Dec 
*4y 660 | *dU) 50 4/*...... OO... GR: Sic 7 caaeeal Semnse chanel, needa Do 2d pref......... 50) 45416 Mar . 52 Mayls|| 37Jan| 48% Des 
566% 567%; 56% 57 55% boy @5l 53% 62 62~| 52% 634/22,828)Union Traction ........ 50) 51 Jan 5) 58% May 4/\r444,J’ne| 56% Apr 
88 88%) 88% Ss} 87% S849) B74 87% 874. 875%) 87% 834)10,055 ne seed on Impt....... 50) 845% Mayl3} 944 Kev || 7343Jan| ¥4% Deo 
PS a (PERS bs EL, pe bate BEA ERS ge EE Ce 2) Be ddscns elsbach Co ...........100] 23 Marz} 33% May24|| 25 J’ne| 28 Nov 
PHILADELPHIA Bia | Ask PHILADELPHIA Bid | Ask PHILADELPHIA Bid | Ask BALJIMMOKK Bia }Ask 
sunetive Stocks Bonds Ph & Read 2d 5s ’33.A-O} ......|....../| Chas RyG& El5s’99M-S; 91 | 93 
Allegheny Val pref....50] ......].. aonh Prices are ali “and Con M 7s 1911..... J-D} ......|....-.|] Charl C& A ext 5s.’09T-J} 2.2... aS 
—s Cement.....50) 39 %4]...... interest.” Ex Imp M 48 g’47.A-O} 102 |....../] 2d 7s......... 1910 A-O} ......},... es 
Amer Pipe Mfg...... | ae eee Al Val E ext 78 1910A-0/ ...... 974, Terminal 5s g 4-9 F 120 1 || City & Sub lst 5s..°22J-D UB |. ...00 
Bell re (Pa).100) 109 }.....- Sa Sey ees 8’33.E-A| ......]--.--- PW & B col tr 48’21.J-J} ......|......|| City & Sub(Was)1st5s’48| 104% 1106 
Jambria Iron.......... a 46 seonyv 58 1911.J3-D)} ......}...... Portland lst 58 1930.) ......}...... Coal & I Ry lst 58’2UF-A} 102 [103 
Denmtrai Coal & Coke.10U/ ...... easeer an o ty lst 5s g’19.M-N/ .....-}------ Roch Ry& Lcon 5s’54J-J} ......| 99 ||Col@Grnv ist és.1916J_3 110 }112 
msol Trac of NJ...100) 78 |...... || Ber & KBrw 1et6s°313-3 ate PARE ish-Am Ir 6s ’27 J-J} 1024/1u024]/ Consol Gas oes 101 %/101% 
lamond State Steel..10} ......1...... Bethie Steel 6s 1098.Q-F| i117 |ii8\|| U Trac Ind gen 58'19.J-J| ...-.-|...--- ip idtospe: 939 J-D| 1114/111% 
Preferred ............ 1v Choc & Me lst5s1049J-J| 113 's)..-... Un Rys Tr ctts 49°49J4J| ......| 794|| Gad Ala lst con bs 453-3) 105%, 106% 
Easton Con Klectric 0.50 Ch Ok &G gen 53719 J-J} 105 2/106 United Rys Inv lstcolltr Ga Car &N 1lsti5sg’29J-J| 1v5%s/106 
Elec Storage Batt....100 Col St Ry lst con 5s 1932) ......|.---.- st5s 1926..........M-N] 814 Georgia P Ist 68...’°22 J-J} 112 {116 
Preferred ........... 100 Con Trac ot N J lst 5s.’33} wecse-|...2..|| GaSo & Fla lst 5s 1945J-J| 110 LlOlg 
ft Wayne &W V..... 100 E&A lst M 581920 M-N} ......|..-...|| WelsDach 81081950.3-D) 655 %4/...... @-B-S Brew 3-48 1951M-s; 41 42 
yermautlown Pass..... 50 Elec & Peo Tr stk tr etfs} 93 | ¥34s2f Wiks-BG&Econ5s’55J-J| 98 |1Lvu 2d income 5s 1951 M-N}| 10 13 
Indianapolis St....... 100 Eq Il Gas-L tots 5a 1928} . ....|.-.--- BALTIMORE Knoxv Trac 1st 5s’28A-O0/ 106 | ...., 
(Indiana Union Tr....10U Indianapolis Ry 48.1983) 86)|..-.--. Inactive Stocks LakeR El lst guds’42M-s/ 110 [...... 
nsurance Co of N A..1) Interstate 481943 ..¥-A| 51 | 52 || AlaCens Coalds Tron.100} ......}.... --|| MaconRy&Ltist5s’53J-J} ...... idinwee 
nter Sm Pow & Chem.5 Nav 4498 '14.Q-J| .....- LOS sft Bret cs... sacceeisnde .100} 60 | 80 |] Memphis St lst 5s’45J-J| 96 |...... 
Keystone ‘Telephone «BO BRRea 4s g..... 19 4-Q-F ME, TRESS HR Atlanta & Gharlotte..100} ......|...... MetSt(Wash)lstés’25F A} llu |...... 
referred ............ Gen M 4198 g.19 1054s} .....- Atlan Coast L (Conn)100) 291 |...... Mt Ver Cot Duck lst 58.| 82%) 82% 
Keystone Watch Gase.ibu Leh V © lst 58 g ’33.. x] snes 11049|| Camton Co.......... v8 | 95 || NptN&O P1stis’38 M-N 
Lit Brothers........... 1u V ext 48 1st 1948.J-D} ....../...-.. Cons Cot Dack Gorp...50) W.| 8 eneral 5s....1941 M-S} .....-]....26 
Little Schuyikill....... 50 2a 7s 1810, ---900-- 8B given 1LuB® Pref sececenceeeeDU}| 24%) 25 |] Norfolk St lst 58’°44..J-J/ 1LU24/...... 
Minehill & Schuy! H..5v Consol 6s 1923..... MAAN petdedl Veeen~ Georgie Sou & Fia...100} 30 | 40 || North Cent4'9s1925 A-O/ 104 sseeee! 
N Haven [ron & Steel. Annuity 6s......... J-D} 1438 4s}...-... oy Beet. toaneamsenheee 984g] ¥5 Series A 5s 1926....d-J}] 112 |....68! 
Northern Central...... 50 Gen cons 48 2003.M-N| 712) 07% eyo Sine BE NES | Bie | ee Series B 6s 1926....J-J} 112 |...... 
Pennsylvania... 50 Leh V Tran con 48’35J-D| 664/ 662|| G@-B-S Brewing.......100) 14] 24// Pitt Un Trac 58 1997.J-J) 1U8/L09% 
ennsylvania dail..... 5} lus }...... New Con Gas 581948 J-D} ......|.-.... Bon Poto Val lst 5s 1941 ood t VOB Beckie 
Pennsylvania nieel..260 PR Newark Pass con 5s 1930} «..-..|...-.- Prices are all “and Sav Fla & West 5s’34 A-/) 107 |..... ve 
Preferred ........... 100] 109 }...... NY Phé& Nolst4s’39 J-J| 100%9)...... interest.” Seaboard A L.4s 1960 A-U/ 386 5% 
hila Co (Pitts) } pres, 50} 43 | 44 Income 4s 1939...M-N/ ....-.|...... Anacostia & Pot 5s....... 103%/104%||Seab & Roan 58 1926.J-J) 10% |1lUS lg 
hil German & Norris.5U| ...... 152 ||NoOhioTracconds’1¥.J-J| ..-...|..--.- Atl & Ch ext 4'98 '10.J-J| 100 |......|] South Bound lst 68..A-0/ lu? [108 
hila Traction......... 50; Y¥2 | 9249/| Penn gen 631910...Var} 102 |...... Atlan C L RR4s1952M-S} 96 | 964|| UELL&P 1st4‘2s 29 M-N| 93 v4 
iways General..... 10; 4% 8 Consol 5s 1919..... Var| 109 |...... Atl Coast L(Ct)ctfs5sJ-D] 106 [108 || Un By& Elist4s’49M-S/ 874%) 87% 
Pe squeh tren & & Steel..5) ......]...... Penn & Md Steel con 6s.) 108's/...... Ctfs of indebt 48....J-J| 844s} 8 Income 45 1949.....J-D] 66%) 57 
dewater Steel.......10} ......]...... Pa & NY Can 53 °839.A-O} ......|.-...- 6-20 yr 49 1925......J-J| 91 |......|| Funding 58 1936...J-D) BU | 80% 
Wekeote (ce $dbdecgtiinee St saines lianas Con i Ree A-O} ...---- . a...|| Balt Pass let5s’11 M-Nj} 101 j102 Va Mid 2d ser 6s 11.M-S} 1014) ..... 
nopah Mining ot Nev] 74s} 74 || Penn Steel lst5s’17 M-N| 2 |...... Balt Fundg co 1916 M-Nj| 107 |108 3d series 63 1916..M-S) 107 |....06 
nion Tr ot Ind...... RG: cscavebsepee People’s Tr tr certs 48°43] ...... 974 || Exchange 3s 1930J3-J| 100 |1004|| 4th ser 3-4-581921.M-S} 107 | ....6 
nited NJ RR &C..100) «2... 264 ||P Co lsté col tr6s’49 M-S} 108 |1034|| Balt& P istésmi’ll A-O| 104 |...... 5th series 58 1926.M-S) lu3 |1U9 
nit Trac Pitts pref..50) ......)...... Coné& coitris19651M-N} ...... 97 Balt Trac ist6s..’29M-N;| 110 {112 Va (State) 3s new ’32.J-J 91 2 
arwick Irond Steel.10} 8%| 9 || Phil Elec gold trast ctis.| luz |102%|| No Balt Div6s1942J-D) 114 [116 Fund debt 2-38 aie = 92 ‘s 
fest Jersey & SeaSh.60/ ...... -ese-- || Trust certifs 4s....... 76 | 76%4|| Cent’l Ry conds1932 M-N| 110 [113 || West N C conts1 108 }110— 
estmoreland Coal,...50} ......].. .-.. ||P & E gen M ery 30, <a Selena sie Ext & Imp 58.1932 M-8} ..... «|. cecee|] WesVaC& P 1st6 ris 1024 }i03 ° 
ilkes Gas & Elec..100} 61 |......]) Gen M 4s ¢1920..A&0} ......).- ***" || Chas City Ry 1st 5s’23J-J| 100 |......1] Wil & Weld 58..1935.S-J} 113%)114 | 












































| *Bid and asked; no sales on thisday,. ‘| Ux-rights. || $7.50 paid. 


t$12% paid. ¢$13% paid. ¢$35 paid. a Receipts. 0 $25 paid. ¢$30 paid, 442 paid 
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: Electric Companies Bid | Ask || Industrint and Miscei | sto aus 

Volume of Business at Stock Exchanges caren Sears Se eel eat JB mene Tenis] | 

; 50] *91le| 93 Debenture 4s 1951A&0O}7 3 5) 
TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE nwa DT Stereo rel cel sa Hens Steamship Lines 100} «.--| -... 
DAILY, WEEKLY AND YEARLY. ai 60 | 70 Coll tr 4s 1957 rctsJ&J}/ 20 | 21 
, Preferred _.......100 ce Prod Ref kd Exe lust 
Cagis EMC CEN Jacnluu 70 | 1e Tl Oneabie Benker Oe 9%, 
Stocks. Ratiroad, sil ne 1st g 48 1040__-2 4D] 76'2{ 771-19 ePreferred ats craee dee ae a 
Week endt &c., — Cr:mberland Ely Copper.5 2 
June 11 1909. Shares. | Par value, A Bonds. Bonds, Ferry Companies - Diamond Match 0-100 125 1:6 
minion Coscoss . ° 
Saturday .......---- 769,948 $72,927,300} $4,092,000] $35,000) ----.- NY we ye ett dd) oe | 40 [| Dougine ores] Bas) 3% 
Monday ~~ 22222222. 1,116,598] 99,953,550, 7,642,500) = 162,500) --..-- ist Ss 1922 VN] 50 | GO | Econ'y Lt & P (Joliet: Tip 
EER 1,051,445) 96,483,750; 7,362,500 B00) enwnne N ¥ & Hob Ss May-48J-b| 96 | 98 ist M sfg5s1956.J-D} 94 | 98 
Wednesday _........ 1,058,642} 99,538,200 +661 ,000 269,500) ------ Hob Fy 1st 581946M-N| 107 [103 [} Electric Boat.......100} 20 | 2 
Thureday..2....2... $66,191 ,856,600} 6,430,500 1000) ------ NY & NJ 501946... 3-3] 98 | v8 referred .---.-..100] 6U | 75 
Friday ..___- w-.----| 766,837| 71,444,700; 4,738,000 ——|————=|10th & 23d Sts Ferry_i00} 30 be Hlgotao Vehicle..--- 100 eos | 3 
BR» RRR ene op. SRG COUPE FSW Lay giypaEe ‘ p ) 7 reiter Se , oe 2 
i 5,629,661'$524,304,100! $35,926,500! $711,500 --.-.- Ublee eee Joi9--FD) Oa | 251 Empire Steel222222Ziv.f WW]... 
ua Jan. 3 te Jae 11 elst 58 1920......M-Nj 95 |100 efederal Sugar of N'Y see Sik nix list 
e; Work ending Jems 12. : eGeneral Chemical..-100] 62 | 73 
New York Stock 1908 1909 1908. Short-Term Notes ePreferred _....-..100}] 10210/104 
soonest. — . - 0.580,802||4m Clg ser 4 48 °11__M-S] 991g] 99% goidneld amen Mines. 1° *7's *,, 
ks—No. shares...| 5,629,661] _ 1,667,353 89,015,901 80,580, Ser B 4s Moh 15 ‘13M S} 9814) 98% opper...... “108e1 107 
oar yale. c--- $524,304,100)$150,021,450) $8,142,190,978) $7,197.028,5251] am “Tel & Tel ¢ 5g '10 Jo] 10089) 101, || Greene Cananea.—--- 20] 110%) 107s 
Bank shares, par..... $1,000 $8, $13,100 7 Src [yest Le a. + h-5  § iuait||eHackensack Water Go 
B é s 06s Jly - Jzlg : tae pal 
Goreme Haden} aaa] cc veaaa] 10700) ta at Cin, Ham &D4 30 08 M-$17 ¢5 | 70 f cai mal Coo -“i01] 3. | 60 
eee ewe ’ ’ ’ , ’ , e . ae , ---s<<- ‘ >1 
Wik nad alos. boae. 35,926,500) 11,317,000) _ 637,636,900) 360,077,100) 0 OG & St L.5g, June '11| 10133/1015s/| Havana Tobacco Somat bt Fa 
arom } | $416 448.420|| Etle 6s, Apr 8 1b11_.4-0] 99/101 lst ¢ 6s June d S2)-1 ov | 7 
Total bonds. .....- $36,638,000! $12,482,000} $657,370,300! $416,448, b # Fs 63 1011 m-N 103!2 104 naat.s $e June 1 224-1 
DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA ke Ry &Light és %2M-s| 100 |100I2|| Ist 6s 1922.....__M-s 195 |iu9 
K CG So '12.J-j] 100 tOUTs Her’g-Ha -Mar, new_100 
EXCHANGES. = Seek de “Rt 2od~J 1,]100 || Hoboken Land & Impilu| ----|.... 
sebéie Late Shee So tenO al 1ooziivn || 68s 19100 eEN — 
beciis. Philadelphia. ron Nash ¢ 5 T0LM-s| 10118| Lois Hous Oil. 22-- 104 e b 
June ii 1908. Listed | Unitsted| Bond | Listed | Unlisted| Bond Mex Seat. A suly i rat jour ior “i ludeon Realty------10u] 10u ]110 
“ ; shares.| shares. | | sales. shares. | shares. sales. Minn & St L« 5s 11-F-A ti. 200 elngereol- Rand seaman 1: 4 meet 
Saturday....--..--- 18,082} 13,404] $25,000] 12,185) _7,193|  $34,800)/N ¥ O Lines Bow BS7{0-i7 odie & |Bi2% |] tnternatt Bank’g"O5.10) 105 Nice 
Monday..-...-...-- se ee eT eee] oo ee ee eee) oer ee eeeOlN YN H & H Se 10-12] 10019] 10215 Stee te aol 368 lilt 

i gage 49,328] 21,578} 88,200} 38,431 eth 72'900|| Nort & West 5s 1910M-N] 10114/1015,f] In a ~~~" 3001 84 | 87 
Wednesday. ..-...-- aa'26a] 14°122|  108°640| 27°809| 7193} 90;800|| 28, RE Ss Mch 15 '10 M-s| 201 |101%s Ist ¢ 59 1993277A &0}] 84 | x7 
Thursday _......--- 42,264 14,12 108,640 27,809 Hr 74'000 Public Service Corp 5s—|SeeSt| Kys te Boe i ie“ t0 15 | 18 
Friday -...-------- 33,383) _ 11,263} 52,400) 31,989) 11, “|| StL & San BF g fall Jf) 90%) Os] Intemational Salt-.-10-) 25 | 1 

%o¢ no °o 2 : a oe tee “ 
ee 207,323) 107,902! $480,840! 194,653) _54,500!_$488,450 South iy Sg 191025 eel faked nied alk 
ide Securiti Ridewaver Ge, 1918, guar] 1022/1081) ist Oe 10 fret oO 108 tas 
Outside Securities Westingh E1&M 6s 1910] 10034/101g|/ {nternat Smelt & Refg 100 
: = ists g 58 1939__M-N| 101 |10112 
Ali bond prices are now “and interest” except where marked “i. Railroad Lécka@aana Steel~~-100| 4712/50 
Atch Top & Santa Fe— Lanston Monotype....20 one Ris 
Street Rail ways Bta | Ask Street Railways Bid | Ask || Conv 4s (when issued)| 114!2/115!9] sla & We deal 60 ‘oe +o 
New York City Pub Serv Corp N J Ore 245 Chic Peo & Ss & prei.iuu 1 | 3 |}Lord & Taylor......100} io. |105 
Bleeck St & Ful Fstk.100| 20 | 30 Rapid Tran St Ry-i ol me fe” ted scones 2 | 3 Preferred _.---..2100] 98 |103 
ist. mtge 4s 1950-J-J| -.--| 80 Ist 5s 1921___.-A- — Padepenited stock... - - 8s | 98 jjeLorillard (P). pref.civojnl25 |135 
e By & 7th Ave stk. 100 floo |ior || > Qsp 1940 MN 79 | 90 || BrtorMen ed e'somes| 83 | 98 |ictorllard. (F)  pref—iuyjnla> | 185 
- -J esas = * 4 oN y 

” “Gon 551048 See Stock| ex~ |nst || sof das Ke Tas-100] 127 1129 |! Theome'se, July 18806 |7 28 *|| Manhattan Transits. 20|* 134) "2% 
B'way Surf 1st 5s gu 1924) 10:12) 105 & eer ae 198 i” Chic Subway..-..--.1 a Mitcheh Mining..---71u} *4c.] ile 
# Cont Crowes BOGAN [Ga] NGaue” 7ST 14] 186 tie Wo en Ge aed too] del apecbet Mining o-ci eae] 116 
¢Gen PN & ER sti 100], 30 | 60 Bat 5s 1624-;--M-N} 101 1103 || 1950 (when issued). | 1011,]i01's Mortgage Boad Go_--fou] 11%; 1172 
¢Chr’t’r & 10th Ststk 100) 80 | 90 Pat City con 6s '31_J-D og ----}|Nat Rys of Mexioo—See S “x Ay Nat Bank of Cuba.~2100)] 98 ‘1101 

a 4 9eh Ave Ge SerSpacs) Exe 18st Tha side Wi Cees ae Ohlineo tiae Pitts Bess & Ls Bons 60] #35 °| 37 ||Nat'l Surety Sp hema: BAL 

, *oE A ~ ha medone . ev a s’ r. < 

e ist gold 5s 1932..J-D 96 99 Syracuse RT 58 46.M&ES o - hs Pref asec ee *70 76 ev- tah Min & Se 50 21g 23 

¢ Scrip 5s 1914_._.F-A|7 45 | 53 ||) Trent P & H 5s 1943. J-D eRallroad Securities Co— eNew Central Coal...-20| 40 “| 53 
Elghth Avenue s “3°? 250 /300 || United Rys id 500 293,| 23 Il C stk tr cfs ser A 52] ----| ---- NY Alt Brake6s See Stck| Exc list 

o Soni €¢ 1914-5 Al /o00 [200 lo Preteed Co nnn -keol art ats Soige preferred 100] 95 | 71 ||N ¥ Biscuit 6s 1011-M<sl) 100 [oe 
6A ESN fve_i00| ---|----|] Gen 4s 19347~See Stock] Exc st Com & 2 pret—See Balt] t:xc jist |j*New York Dook...-100/ 35 | -—-- 

*Pincdne Ss1915.4-3|7 90 | 73 Wasi Ry @ Eicon. 100] 42 | a3 | Goll Ssext May "11 M-s| 99 | 90% ay ite 6 Seourt ty -100 ar 

come -J- EB 2xeh! lst |}) ansportation.. 
ange |ilst Preferred ......-.100} 8912} 91 |/Union Pacific 48 See Sti} Exeh| | i 
Hee Av SPavi 53 See Sti Exc list || “2 1951-----~----J-D|7 87 | 88 || West Pao ist 58 °33_M-S| 7%) 97%|| Ntles-Be 2 ae eae *10te} 0% 
tropoi Si Ry—See Stk| Exc |lis eOn Silver..2222100] gis] “41 
nth Avenue stock..-100 ee 7 Se Industrial and Miscel Gun Elevates aie thos 571 602 
d Avenue stock -100 te "27.3 &4| 1011/1021 Exp ¢ 4s 1947J-D| 93 | 94 || Preferred .....272100] 98 |100 

Gonsol 86 1048-.--Feal/ 75 | 82 |lGon Gas «N ¥oe—Seo Stel Hixc’|ilst “|| Anmeck Aising.°* 29] 198 [194 |lertteburgh BieaTag=2 94) ofa |, 

gist Avenue etoak-100) 140 [120 lle Mutual Gas, ——---—100] ier IP. Allle-Ghaltmecs Gotstmte| > |" Hlevtuburgh Goal7Ses "Stk! ice | ute 
rageeg Sy ee "35 | 90 I “Ist consol 58 1948__J-J] 101 /|102 8 {58 1936—See Stock | Exch | list || Pope MigCo 0 < med 22 | 26 
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statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers 


RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekiy or monthly returns 
can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 
columns the earnings for the period from July 1 to and including such latest week or month. 


period. The reiurns of the street railways are brought together separately on a subsequent page. 


We add a supplementary 
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Latest Gross Earnings. July 1 to Latest Date. Latest Gross Earninoas. July 1 to Latest Date, 
ROADS, Week or Current | Previous| Current Previous ROADS, Week or Current | Previous| Curren Previous 
Month, Year. Year. Year, Year, Month. Year. "ar. Year. Year. 
3 $ 5 5 s s % a 
Ala N O & Tex Pac NYC & Hud River 7,370 ,828|6,461 ,207|75,647,312176 310,695 
NOG&GN East.-riMay -..... 253,164) 205,662) 2,858,755) 2,700,674 Lake Shore & MS 3 ,336,855]3 ,020,208134,748 ,976/35,291 ,836 
Ala & Vicksb__-r)May  ..... 115,635} 113,436) 1,452,091] 1,426,214 Lake Erie & West 63 ,91€ 1,68: ] 3,904,332] 3,942,190 
Vicks Shr & Pacr|May -..... 110,593 90,330) 1,295,315] 1,365,943 Chic Ind & South -| 237,428] 183,275] 2,480,786] 2,396,607 
Ala Tenn & North-|March -..- 5,41 3,810) 48,413 35,422 Michigan Central 2,190,467/| 1,949 367) 21 ,431,552/22 270,22 
& Atch Top & S Fe-| April .---.. 8,006 ,009) 7,361,388) 78 ,112,940/77,571,762 Cleve CC & St L. 2,109,205}1,708 ,658) 21 ,810,673/21,139,791 
Atlanta Birm & Atl ath wkMay 49,379 35,051] 1 906,913] 1,449,239 Peoria & Eastern 3,373 197,205] 2,382,160] 2,436,737 
Atlantic Coast Line) April ...-.- 2,310,604|2,266,534|21,958 .463|22 149.747 Cincinnati North- 103,953 65,708 947,875] 768,449 
Baltimore & Ohio-_ | April ..... 5,761,925)}5,024,785/58 ,900,373/63 ,080,036 Pitts & Lake Erie 912,856} 599,257) 9,716,143/10,470,469 
Bangor & Aroostook| April ..... 52,180] 232,577) 2,453,972) 2,233,350 HUGO a,c oad 242,738 212,165| 2,364,366) 2,450,690 
Bellefonte Central._|April ..... 4,7 4,530 57,133 51,397 N Y Chic & St L- 858,730) 743,78C| 7,944,848] 8,404,208 
Boston Maine. -rj April _.... 3,242,023) 2 ,882,282/32,739 8881/33 036,474 Total all lines___ 17950350 1546251¢ 183334019) 185831857 
Bridgeton & Saco R/ March ... 3,57 3.3 37.195 40,258 || N Y Ont & Western 89,987} 665,358] 6,929,285] 6,688,459 
Buff Roch & Pittsbjist wk Jun} 182,830) 129,007] 6,654,081] 7,050,244 || NY NH & Hart__r 4,692,471 4,149,689 44,758 ,598/ 44,560,317 
Buffalo & Susq-_-_--} April ...--. 166,571} 128,516] 1,908,461] 1,776,318 || N Y Susq & West_. 05,375) 273,634] 2,764,400] 2,777,433 
Canadian Northern.jist wkJune| 186,300} 143,700 9:050,200 8,481,700 || Norfolk South_-_r 220,912} 181,034] 1,987,634] 1,788,013 
Canadian Pacific..-.|ist wkJune/1,424,000/1,222,000/71,099,527|66,995,764 || Norfolk & Western_ 2,413 ,271/1,994,048|24,059,982/24,802,783 
Central of —- 4th wkMay 48 ,60 24,900] 10,390,768/10,571,171 || Northern Central__|A 1,052,102 1,502] 9,666,781/10,506,281 
Central of New Jer.| April ...-- +228 ,572/2,271,591/ 21,414,148 |22 642,721 || Northern Pacific__r 5,280,862/5,198 ,621/ 56,861 ,082/58 876,887 
Central Vermont--r|A a len uae 2,797 54,546] 2,908,509) 2 a 432 || Pacific Coast Co._.|A 566,582 3,660} 5,319,708] 6,144,096 
Chattanooga South./3d wk May 1,52 ,384 73,098 7,119 || Pennsylvania Co__r 3,292,152 2,571,227|33,716,6151|36,919,531 
Chesapeake & Ohio./4th wkMay!| 760,421} 562,502)24,156,783/23, 919 *843 adPenn—Eastof P&E 11875388] 10521888] 117806570} 127568770 
Chesterfield & Lanc’| April ...-- 4, 4,964 47,830 55,041 d West of P & E- Inc.1,11}5,400 Dec.4,604| ,000 
Chi & Alton Ry|jist wkJune| 234,415) 220,805)11,774,468 11,365,506 Pere Marquette--_-_- 1,187,117)}1,039,845/11 ,826,882/11,337,305 
Chic Burl & Quincyr} April -._-- 6,054,599) 5,686 ,977/66,046,113/66,437,216 || Phila Balt & Wash_ 1 ,442,173)1 ,339,673/13 ,861,374|14,094,674 
Cc o Great West/4th wkMay! 198,528 178.842 7,473,695) 7,427,944 || Pitts Cin Chic & StL 2,226,656)1,888 ,318 |22,770,942124,250,220 
Chic Ind & Louisv_/4th wkMay| 141,805) 121,298) 4,842,242] 4,732,280 || Raleigh & Southp’t. ,507 10,845 117,328 102,496 
Chie Ind & Southern) —See New | York Cen|trat. Reading Company - 3,476,012|3 ,269,977| 33,642 ,087/35,425,498 
Chic Milw & St Paul| April .._-- 4,533 ,295/4,224,629/50,346,595/48 414,222 Coal & Iron Co_- 4,633,805 4°453.707 30,292, ‘173 32,861,571 
Chic & Nor West-_-r) April _..-- 4,942 ,763/4,406,280/55,032,551/53 950,689 Total both cos--—- 8 ,109,817/7,723 ,684/63, ‘934. "852 68,287,065 
Chic St P M & Om.-r| April _.--- 1,073,751] 934,770)11,369,658/ 11,032,480 || Rich Fred & Pot__r 181,133] 147,487 1:403.067 1,424,197 
Chic Term TransRR/ March ...- 88,01 94,536 812,144 3,988 || Rio Grande Junc_. Marc 73,740 52 ,505 646,164 2,134 
Cin Ham & Da Py, 606,842) 520,988) 6,602,905) 6,809,670 || Rio Grande South- 14,560 13,946 533 ,08¢ 553,037 
Clev Cin Chic & —See New | York . Rock Island System} A 4,618 ,013/4,281 369) 51 ,000,50: 50,231,553 
Colorado Midland-_r| April _..-- 167,835; 144,321] 1,929,649) 1,871,367 StL & nj A ,997 ,852/2 ,517,812/31 ,707,141}31,007 ,950 
h Colorado & South|4th wkMay| 393,474 »772|13,940,527/13 ,207,833 Chicago & E Ill__ 5,30 557,587] 8, "663 668 9,332,293 
Colum Newb & Lau! April -.__- 22,494 20,577 »415 250,204 Evansv & Ter H 165,443] 159,506] 1 *780.4 23] 1,887,942 
Copper nge_...-. February . 47,436 ,016 ,014 556,150 otal of all lines_ 8 ,566 61017 ,516,274'93,151,739/92 459,740 
Corawall .......-- pril ..... 12,073 5,750 86,105 107,970 || St Jos & Grand Isl_ 110,194] 121,181) 1, 42,534 1,366,9 
Cornwall & Leban-r!| March .... 26,43 23, 246,587 245,579 || St Louis Southwest_ 181,007] 176,282] 9, 729, 615] 9,036,384 
Cuba liroad_.... ADEN is onu 226,65 09,758} 1,766,920) 1,720,385 || San Ped LA & SL_rj April 721,51 621,401} 5,997,257] 6,309,184 
i Delaware & Hud_-! April _...-. 1,735,833/1,527,626/15,531,056)16,572,955 || Seaboard Air eC. 1,429,159/1,306,775 13:762:709 13 +315, 705 
Del Lack & West-_r| April .._-- 2,826 ,271/)2 ,605,330/27 ‘851, 423\27,964 ‘999 Atlanta & Birm-- 86,529 ,685 15,094 9,760 
Denv & Rio Grandejist wkJune 18,30 33,100 19,390,852 19,094,843 Florida West Sh. 22,104 13,978 116,058 Oa 742 
Det Tol & Iront syst)4th wkMay 26,552 33,538, 1,398,908) 1,511,846 || Southern Indiana__ 106,151 87,931 987,792) 1,389,920 
_ eee 4th wkMay' 42,507 44,116} 1,753,5 1,740,015 || c Southern Pac Co._}A ,926,27419,138 ,097 100151827 104780569 
Detroit & Mackinac|ist wkJune 19,854 2,240) 1,071,037] 1,112,282 || Southern Railway-- 1,233,219]1,048, "451 48 ,035,195/47,740,394 
Dul & Iron Ra lf —_ -----| 136,885 1,842} 5,075,012) 5,487,430 Mobile & es 209,362 "229° 163] 8,939,629] 8,940,98 
Dul Sou Sh & Atl_-/4th wkMay 77.343 48,218] 2,444,681| 2,720,194 Cin N O & Tex P_j4th wkMay| 221,524 195,884 7,153,125] 7,294,93° 
Et Paso & So West.r| April ...-- 666,289 4,501] 6,013,350) 6,537,992 Ala Great South.|4th wkMay) 99,944] 101,380] 3,265,851} 3,279,783 
BEE ik celica ae deney April ...-. 4,013 ,465/3 ,639,733 41,943,570 41,819,117 Sou & Fla/4th wkMay) 59,074 42,570 1891 288 1,825,950 
Evansville .. Terre Hau k Isjland Syst em. Texas Central_.... 4th wkMay| 2,043 7.263 1,098,743 953,017 
Fairchild & N E.--} April ...-- 1,988 1,573 16,935 16,172 exas & Pacific._._jist wkJune] 222,576) 185,823/13,758,152 $3,910,874 
Fonda Johns & Glov| April ....- 70,285 66,999 632,738 652,527 || Tidewater & West_r/ April ...-- 7,840 6,708 61,803 75,5 
Georgia Rallroad--j April ...-- 214,735} 212,095) 2,412,230) 2,536,332 || Toledo & Ohio Cent] April ____-_ 239,128] 189, *91 3,468,072] 3,605,053 
Georgia South & Fila —See Sout ay. Toledo Peor & Westi4th wkMay 35,028 26,130] 1,008,348} 1,114,480 
Grand Trunk Syst-}4th os men 1,031,108] 974,448/35,651,320/38 034,777 || Toledo St L & Westi4th wkMay be 502 67 ‘3 3,116,260] 3,541,437 
Gr Trunk West.-|3d wk May 01 ,36 »077| 4,919,957] 5 ‘361, 185 || Tombigbee Valley __|March ..-- 7,208 5,408 770 45,439 
Det Gr Hav & Mili3d wk May 34,012 23,574] 1,464,089) 1,547,735 || Union Pacific Syst_| April ___-- 6 ,242.876 5,966 ,854165,368 ,498) 564,061,450 
Canada Atlantic.|3d wk May 36,01 28,235] 1,586,249 1:727,327 vee ovdtiehal r) April _...-. 710,182} 611 "337 7,356,454| 7,863,271 
Great Northern Syst|May --..-.- 4,128 ,042/3 642,214] 48,759 ,200/50,735,358 rn & Sou West i eee 8,869 72 "09 0 981,133 893 ,238 
Gulf & Ship Island-} April ....- 53,32 143, 1,582,280] 1,816,490 |} Wabash ____._____ st wkJunej] 516, "594 493 ,267/ 24,039, "839 24,085,870 
Hocking Valley-..-.-.} April ...-. 391,277] 246,595) 5, ‘013, 118] 5,039,536 Weetxn eg ged | March ._-- 500,699 394,44 4,488, 500} 4,362,712 
Illinois Central ....}/May ...-- ,580,566/4,050,015/52,541, "996 538,635,795 || West — 3 hj April ...-- 438,214] 428,514 4,478,284 4,794,884 
Internat & Gt Nor-_jist wkJune| 131,00 123,000) 7,582,194) 6,485,982 || Wheell L E_.r|April ..--- 426,717) 236,434] 4,639,577] 4,621,643 
a Interoceanic Mex-_jist wkJune} 133,160) 134,558 6,194,321 7,242,708 || White Riv(Vt)2wks cndbiay 36 9 | Geers ge BRR nee 
lowa Central. ...-. ist wkJune 53,27 49,958) 2,822,094) 2,830,838 || W Central. _ ----| 661,678] 591,390] 5,620,783] 5,676, 373 
Kanawha & Mich--} April ....- 161,620} 129,679] 1,795,885] 1 720 184 Wrightsville & Tenn} April __--- 6,778 5,884 232,118 240,206 
Kansas City South-| April ..__- 769,321 »274| 7,370,376) 7,685,531 || Yazoo & Miss Vall_}May -.--- 703, "943 683, ‘618 9,370,403 9.478.433 
K C Mex & Orient.}/4th wkMay 38,555 22,017] 1,227,580] 816,209 
Lake brie & West’D| —See New | York Cen/trai Curren. Previous 
Lake Shore & M Sou| —See New | York Cen|tral. Various Fiscal Years. Period. Year. Year. 
Lehigh Valley.__-_-. April ....- 2,866 ,980/2,903 ,519/ 27,380,947) 29,461,368 
Lexington & East.-} April ....- 42,417 34,490 339,633 0,187 || Bellefonte Central_.........-- Jan 1 to Apr 30 $19,975 $18,101 
Long Isiand__....- eee Inc.31,|974 Dec.102,3/55 lDelaware & Hudson_....-..-- Jan 1 to April 30] 5,957,146) 5,855,303 
Louisiana & Ark___ BEES oo aer 104,031 97,482 995,409 954,658 || Manistique ________..... -----|Jan 1 to fue 3 rene os 17,149 
Louisv Hend & St L| April _...- 84,201 75,055 854,317 845,436 || a Mexican hee Sg bes dhian 5 Gag de caine Jan 1 to y 21] 2,844,300) 3, _—_ 000 
Louisville & Nashv.|/4th wkMay|1,136,525 1.018 See 41,886,270/41,194,630 || @ Mexican Southern____..__._. Jan 1 to May 2 539,006 5 
Macon & Birming’m|May —.--- 9,74 9,330 125,682 138, New York Central ¢ & Hud River|Jan 1 to April 30)27,460,552/24 3 2,53 
Maine Centrai.._-r| April ....- 647,825) 613,017) 6,892 ‘516 7,188,394 Lake Shore & Mich Southern.|Jan 1 to April 30/13,124,333/11,927, "399 
Manistique._....-./) April ..... 13 ,459 39,452 49,954 Lake Erie & Western____--- Jan 1 to April 30} 1,410,211 1/307,790 
Maryland & Penn_-_} April _._ - 37,490 35,545 314, "484 322,210 Chi angiose & Southern. j|Jan 1 to April 30 74,684 891,625 
@ Mexican Internat_j;ist wkJune| 140,234) 183,251) 6,474,648] 7,783,231 Michigan Central_.___....-- Jan 1 to April 30} 8,248,347) 7,557,093 
a Mexican Railway./3d wk May} 135,10 134,9 6 "259. *500 7,216,600 a cin Chic & St Louls____j|Jan 1 to pril 8,204,995) 7,131,759 
a Mexican Southern|3d wk May 26,581 21,526) 1,149,959) 1,134,305 RS dus Sonn Jan 1 to April 30 888,471 868 ,311 
Michigan Central — nace New ork Centrjal. Clatinents Northern. _.....-. Jan 1 to April30 364,030 243, 
Mineral Range... -- ‘h wkMay 22,513 23,994 758,670 740,721 Pittsburgh & Lake Erie___-_- Jan 1 to April 30) 3,414,048) 2,608,11 
Minneap & St Louis|/1¥t wkJune 74,252 67,302) 3,878,621| 3,605,551 1S Be RR aie Se 6 Jan 1 to April 30 848,173 779,101 
Minn St P &SS M- 1wkMay| 280,636] 214,229 i} fiz 326/10,621,909 New York ciceeo & St Louis|Jan 1 to April 30} 3,116,020) 3,159,560 
Missourl Kan & Te mM 652i; 2,001 ,752/1,520,746 21,619,520 20,068,200 ¥, '§ 8 | See ee Jan 1 to April 30/68,053,864/61,346,806 
Mo Pac & Iron Mi t wkJune] 734,000} 643,000! ai "814.195/40,177,691 || Northern Genthe SE PEGE sce a 5 at Jan 1 to April 30} 3,719,227] 3,501,327 
Central Branch__\}ist wkJune 4,000 18,000) 1,566,000} 1,417,000 || d Penn——East of Pitts & RE Jan 1 to April 30/45,530,129)41 ‘897,329 
Total system____|ist wkJune} 785,000) 661,000 43,380,195 41,504,691 da West of Pittsburgh & Erie__|Jan 1 to April 30! Inc.2,589/,300 
obile Jack & K ©} Vik May 22 26,445 ,340} 1,386,988] 1,327,702 || Phila Baltimore & V asiington. Jan 1 to April 30} 5,397,236] 4,939,436 
ashv Chatt & St L/ April ._._- 892,430) 806,909) 9,312,883) 9,218,528 || Pitts Cin Chicago & St Louls__|Jan 1 to April 30) 8,826,148] 7 984,178 
a Nat Rys of Mexico/ist wkJune| 991,460) 937, 1966 27,267,581|27,644,446 || Rio Grande Junction __..___-_- Dec 1 to Mech 31 262,563 225,53 
Nevada-Cal-Oregon./4th wkMay 12,061 9/01 362,984 310,817 || Texas & Pacific._..._...... - Jan 1 to June 7} 5,838,396 341,049 
Nevada Central____!March ___ 4,87& 4,832 55,166 57,737 '' West Jersey & Se@ashore______-_ Jan 1 to April 30! 1,412,0781 1.353,4 
AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 
Weekly Summaries. lour'nt Year|Prev’s Year| Inc. or Dec.| % Monthly Summaries. Cur’nit Year|Prev’s Year| Inc. or Dec.| % 
$ $ § 3 3 
3d week Mch (43 roads)_..-| 10,562,507) 9,805,930 +-756,577| 7.61 |} Month 1908 (794 roads) .|206,254,003/240,601 ,078|—-34,347,075/14.28 
$5p week Mch (47 roads)_...| 16,017,203} 14,194,326] +1,822,877|12.84 || Month t 1908 (793 roads) _/218,399,160/233,735,976|—-15,336,816) 6.56 
st week April (49 roads).._.| 10,762,884 ‘563,203 +1,199, '675\12.54 || Month Oot ieee ase aa - cos enrtaee 249,932 ,145|—18,317,016] 7.45 
2d week April (42 roads)_.__| 10,040,826] 9,144,139 +896,687 9.81 |} Month Nov Hb] 210,971,123)218,967,731| —7,996,608) 3.65 
3d week Apri! (41 roads)..__| 10,109,928] 9,056,824] +1,053,104/11.63 || Month Dec 1908 oes ~~~ fe 205,216, 481/193,791 ,645 +t) 424,836) 5.90 
4th w ek Apri! (49 roads)_.__| 14,051,6 12,232,059 +1,818,666)14.78.|| Month Jan 1909 (750 roads) _|182,347,842/172,275,946/| + 10,071,896) 5.84 
ist week May (46 roads)...-.| 10,132,666 9,049,675 +1,082,991/11.96 || Month ted bs (792 roads) _|173 ,867 ,206 159,982 ,896 +13,884 "310 8.6 
2d week May (43 roads)_...| 10,156,119) 8,919,700] +1,836,419/13.85 |} Mon 909 (715 roads) - wi 167 ,425/)180,889,095 +21.278.330 11.7 
3d week May (48 roads)_...| 10,200,047) 9,110,933) +1,089,114/11.95 |} Mon April 1908 ( 50 roads) - ,753,048) 43,104,976) +5,648,072/13.1 
4th week May (44 roads)__..' 14,524,784! 12,320,505) +2,204,279 17.89 |} Month 1909 ( 50 roads) - 49° 188. 578' 42,867,707! +6,320,871'14.798 


@ Mexican currency. 


@ Covers lines directly operated. 


? These fi 


new or Inter-State Commerce Commission method. 


o Includes earnings of Guif & Chica cone Divigos. 
f Includes Evansville & In 

all atfiliated tines, excepting Trinity & Brazos Valley RR. 
Santa Fe Presco.t & Phoenix Ry. 


ana RR 


Includes earni 
k Includes in both years earnings of Denver Enid & Gulf RR., 


res do not include receipts from sale of coal. o Figures here are on the old basis of accounting—not the 


% Includes the Houston & Texas Centrai and its subsidiary lines in both y 
of Colorado & Southern, Fort Worth & Denver 4 ani 


Pecos Valley 


r These figures are on the new basis prescribed by the Inter-State Commerce Commission. 
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Latest Gross Earnings by Weeks.—In the table which 
follows we sum up separately the earnings for the fourth 
week of May. The table covers 44 roads and shows 17.89% 
increase in the aggregate over the same week last year. 

















Fourth Week of May. 1909. 1908. Increase.| Decrease. 
$ 
Alabama Great Southern. -_-__- 99,944 CET 6 vasa 1,436 
Atlanta Birm & Atlantic. ____- 49,379 35,051; 14,328) -.---- 
Buffalo Rochester & Pittsburgh 229,444 157,259 TEs 3O0) . \eeoeen 
Canadian Northern__________- 213,200! 192,100) 21,100) -.---- 
Bo ee 2,139,000] 1,718,000} 421,000) ------ 
Central of Georgia__._..._.-__- 248,60 224,900) 23,700} ------ 
Chesapeake & Ohio__._._____- 760,421 562,502} 197,919) -.-.-- 
Ohicago & Alton ............. 235,378| 201,836, 33,537) ------ 
Chicago Great Western... --__- 198,528 178 ,842 Lee. ccaconm 
Chi Ind & Louisville. ____- 141,805 121,298 8 ene 
Cine New Orl & Texas Pacific - 221,524 195,884 See. .sasnee 
Colorado & Southern__.._---_- 393,474 306,772 Sve csewas 
Denver & Rio Grande_.____--_- 540,900 452,800 ee 
Detroit & Mackinac. __..__-__- 29,972 28 ,626 1,060r a ae 
Detroit Toledo & Ironton. __-_-. 26,552 SR000l  sa-<-- 6,986 
a as wai liad we 42,507 G6,5401. su-s5~ 1,609 
Duluth So Sh & Atl_______--_- 77,343 45.218) 20,328): &-s452 
Georgia Southern & Florida. _- 59,074 42,570 66006! . actus 
Grand Trunk of Canada... -_-- 
Grand Trunk Western-.---- 1,031,108 974,448 eee ore 
Detroit Gr Haven & Milw-- 
Canada Atlantic..___.__.-- 
Internat’! & Great Northern. -- 198 ,000 153,000 On esau 
Interoceanic of Mexico--.------ 228,592 187,601 SU etl “ikada 
SS ee eee 70,794 70,130 eer iodo 
Kansas City Mexico & Orient_- 38,555 22,017 1.20 Gounne 
Louisville & Nashville._____-- 1,136,525) 1,019,828| 116,697; ------ 
Mexican International ----~---- 216,139 187,817 yO + ne 
peerel Hanee........<....-- 22,513 SG canees 1,481 
Minneapolis & St Louis_-_----- 96,659 86,572 eg Sie a 
Minneapolis St Paul & S S M_- 280,636 214,229 GO, 407l “cisecas 
Misso Pacific & Iron Mtn__-} 1,158,000} 1,054,000) 104,000) ------ 
Central Branch -........... 40,000 38,000 3,000 © ae 
Mobile & Ohio___._.......--- 209,362 Save” «assess 19,801 
National Railways of Mexico._-_| 1,432,715) 1,202,546) 230,169) ------ 
Nevada-California-Oregon --_-_- 12,061 9,014 Cert:  cunaiee 
Rio Grande Southern _-_------ 14,560 13,946 Sear. cuakow 
St Louis Southwestern - ------- 235,218 194,128 43 See eaweus 
Southern Railway__._...----- 1,233,219) 1,048,451; 184,768) -—----- 
ee CONE a cee at 22,043 7,263 TT aR IY SS 
Texas & Pacific._..........-- 375,154 BOT weet 21 Ses. nenses 
Toledo Peoria & Western .----- 35,028 26,130 A: ahieg pea 
Toledo St Louis & Western---- 70,502 67,308 | eee ee 
MS aka Chk aa oil 660,361 588,008 Ta0001_. neone>< 
Total (44 roads) _-_...-.---- 14,524,784)| 12,320,505 \2,235,592 31,313 
Wee tmarease (17.80%). 252 --|) cece See cul 3.304, 376l  cascce 

















Net Earnings Monthly to Latest Dates.—The table fol- 
lowing shows the gross and net earnings of STEAM railroads 
and of industrial companies reported this week: 























_ —Gross Earnings Net Earnings 
. Current Previous Current Previous 
Roads. 5 ua ich wie _—. 
zBoston & Maine_b__..-Apr 3,242,023 2,882,282 1,049,522 826,025 
July 1 to Apr 30_____- 32,739,888 33,036,474 9,276,524 8,437,171 
Chicago Ind & Louisv_b.Apr 464,423 404,780 151,044 95,927 
July 1 to Apr 30__---- 4,388,363 4,349,032 1,289,337 1,221,834 
zChic Milw & St Paul_b-Apr 4,533,295 4,224,629 1,499,246 1,133,885 
July 1 to Apr 30__---- 50,346,595 48,414,222 18,292,597 17,213,784 
Colorado Midland.a_.._.Apr 167,835 144,321 2,459 19,602 
July 1 to Apr 30__-_--_- 1,929,649 1,871,367 343,160 355,597 
Columbia Newb & Lan_b Apr 22,494 20,577 3,650 217 
July 1 to Apr 30__._-_- 244,415 250,204 62,969 51,909 
Grand Trunk of Canada— 
Grand Trunk Ry___-_- Apr 2,377,285 2,277,035 758,201 654,545 
July 1 to Apr 30_-_-__-- 25,217,715 26,724,602 6,677,812 6,666,839 
Grand Trunk Western._Apr 494,923 439,445 163,514 114,362 
July 1 to Apr 30_____- 4,611,693 5,074,087 1,001,573 882,075 
Det Gr Hav & Milw___Apr 130,908 113,875 13,139 def 487 
July 1 to Apr 30_____- 1,392,319 1,474,406 252,677 215,173 
Canada Atlantic______ Apr 138,938 104,629 8,614 defi4,599 
July 1 to Apr 30___._. 1,497,966 1,625,152 81,723 def77,679 
Minas StPaul&SSM Apr 949,499 812,446 377,228 273,815 
July 1 to Apr 30____-_- 10,549,609 9,852,348 4,679,648 3,827,902 
Missouri Pacific_b____-_- Apr 3,688,076 3 079,976 750,805 1,001,243 
July 1 to Apr 30__.-_- 39,039,196 37,898,690 10,971,976 10,249,859 
Nevada-Cal-Oregon_b_-_- Apr 37,872 26,446 23,854 12,222 
July 1 to Apr 30__-__-_- 321,554 284,374 177,935 140,998 
Rio Grande Southern_b-. Apr 42,843 42,346 10,429 16,631 
July 1 to Apr 30_____- 490,756 507,303 175,636 188 ,669 
zTexas & Pacific_b_____ Apr 1,073,908 894,263 141,694 72,071 
July 1 to Apr 30____--. 12,478,334 12,586,466 3,685,146 3,264,924 
Wabash_b____.-.___--- Apr 2,103,422 1,814,718 432,815 361,691 
July 1 to Apr 30_____- 21,463,521 21,741,066 5,990,852 5,838,287 
INDUSTRIAL COMPANIES. 
——Gross Earnings Net Earnings 
Current Previous Current Previous 
Companies. a a Bs ot Bt 
Abington & Rockland Elect 
— & Power Co____Apr 4,802 3,988 1,429 1,049 
an 1 to Apr 30_._-_-_- 22,126 19,884 7,568 8,277 
Blackstone Val G&E Co_ Apr 72,713 * 63,735 33,782 28,587 
Edison ElecCo(Brockton) Apr 20,723 16,605 8,851 7,029 
Jan 1 to Apr 30______ 90,623 74,523 40,554 33,772 
Fall River Gas Works__- Apr 33,048 27,843 15,781 10,384 
Jan 1 to Apr 30___..- 128,235 127,889 54,091 43,239 
Houghton Co El Lt Co__Apr 19,399 17,755 9,210 8,075 
an 1 to Apr 30___-__- 91,396 83 ,487 47,166 43 ,630 
Keystone Telep Co _a_.._May 91,727 87,587 46,672 44,719 
July 1 to May 31____-- 980,411 963 ,371 494,055 464 647 
Lowell Elect Lt Corp__.- Apr 27,982 27,365 10,586 11,839 
Jan 1 to Apr 30... _- 120,973 114,108 48 ,827 50,064 
Minneap Gen Elec Co___ Apr 84,450 76,476 44,549 42,080 
Jan 1 to Apr 30_____- 375,319 338,084. 217,821 192,455 
Victor Fuel Co-...._..- Oe Ue dune. ee eee 32,873 53,092 
Tae 2. tk BO SOcedes hades keen R 430,630 579,146 
a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 
Interest Charges and Surplus. 
—Int., Rentals, &c.— Bal. of Net E’ngs. 
Current Previous Current Previous 
Roads. rare sh yi xy 8 ih 
Colorado Midland ----.-. Apr 31,350 31,350 cdef38,354 cdef18,952 
July 1 to Apr 30. ___< 313,500 309,980 cdef15,401 10,733 
Nevada-Cal-Oregon _ - ___ Apr 3,754 3,868 721,046 29,481 
July 1 to Apr 30______ 39,459 40,156 2149,921 7118,589 
Rio Grande Southern _-._Apr 18,321 18,562 zdef6,471 zdef 556 
July 1 to Apr 30___-__. 193 ,662 190,625 adef5,603 724,553 





INDUSTRIAL COMPANIES. 


—Int., Renials, &c.— 
Current Previous 


Companies. be: 
Abington & Rockland Elect 
ee & Power Co._..Apr 336 
an 1 to Apr 30__ .-.-.-. 1,325 


EdisonElecCo(Brockton) Apr 3,187 


Jan 1 to Apr 30 


12,806 


Fall River Gas Works--- Apr 2,495 


Jan 1 to Apr 30 


10,095 


Houghton Co Elec Lt Co. Apr 4,670 


Jan 1 to Apr 30 


Keystone Telep Co--- 
July 1 to May 31 


18,213 


.-May 34,011 
377,823 


Lowell Elect Lt Corp__..Apr 4,184 


Jan 1 to Apr 30 


Minneap Gen’! Elect Co.Apr 


Jan 1 to Apr 30 


Victor Fuel Co. -_.-_.-- Apr 


July 1 to Apr 30 





16,885 
30,098 
120,984 
17,235 
174,135 


Year. 


$ 


223 
1,098 
2,578 
9,147 
2,369 
9,438 
4,399 

15,814 
34,697 
378,093 
4,823 
19,695 
31,152 
123,448 
17,996 
190,522 


—Bal. of Net E’ngs.— 


Current 
“— 


1,093 
6,243 
5,664 
27,748 
13,286 
43,996 
4,540 
28,953 
12,661 
116,232 
6,402 
31,942 
14,451 
96,837 
y12,192 
y221,902 


Previous 
bas af é 


826 
7,179 
4,451 

24,625 
8,015 
33,801 
3,676 
27,816 
10,022 
86,554 
7,016 
30,369 
10,928 
69,007 
y32,232 
y365,773 


e¢ After allowing for miscellaneous charges and credits to income. 
z After allowing for other income received. 
y After allowing for charge for management. 


STREET RAILWAY AND TRACTION COMPANIES. 





Latest Gross Earnings. 


Jan. 1 to latest date. 
































Name of 
Road. Week or | Current | Previous| Current Previous 
Month. Year. Year. Year. Year. 
$ $ $ $ 
American Rys Co_._-_/April ...-- 222,076) 213,955 856,724' 823,516 
cAur Elgin & ChicRy./ April _.-.-- 106,412) 97,934 402,356 373,244 
Binghamton St Ry--| April ..--- 24,972; 22,730 100,880) 88,868 
Birm Ry Lt & Power /March ___-| 181,818) 177,003 551,615 522,091 
Brockton & Ply St Ry} April ----- ,09 8,155 30,491 28,337 
ee lea eh weit January -..| 11,337 7,556 11,337 7,55 
Cape Breton Elec Co-_| April ---.-- 16,511} 18,074 67,196 74,415 
Central Penn Trac---j|April -~.-.-- 57,168; 53,617 224,500; 209,769 
Charlest Con RyG&E| April --.--- 59,976, 61,048 239,039; 242,345 
Chi Railways Co_|March _.._| 985,927 857,732) 2,802,503) 2,429,948 
Cleve Painesv & East) April ----- 21,807; 20,834 77,62 771 
Dallas Electric Corp-| April - ---- 100,964; 91,617 415,326 353,415 
Detroit United Ry__.|4th wkMay| 223,077) 196,096) 2,901 936) 2,611,981 
Duluth Street Hy_--/ April _.-.-- 75,422 68 ,948 287,92 264,133 
East St Louis & Sub-_| April -..-- 160,347) 148,795 621,256; 651,386 
El Paso Electric_ - - -- April --.---. 46,493 41,536 188,980) 175,842 
Fair & Clarksb Tr CojApril ----- 31,296} 29,273 114,919, 107,231 
Ft Wayne & Wabash 
Valley Traction Ca! April _---- 106,250) 99,740 420,971 397,976 
Galv-Hous Elec Co-_-j|April -..-- 93,721) 83,447 363,319 322,316 
Grand Rapids Ry Co-/| April ..--- 77,625) 68,826 302,801 271,355 
Havana Electric Ry |Wk June 6) 41,557!) 35,840 876,035 833,554 
Honolulu Rapid Tran 
& Land Co___--.-_- April _..-- 33,405; 29,243 128,269 119,822 
Houghton Co Trac Co} April ----- 25, 20,679 96,614 : 
Illinois Traction Co--j|April ----- 341,933) 318,867! 1,362,868) 1,269,654 
Jacksonville Elec Co_| April --_-_- 40,307; 35,880 156,083 é 
Kansas City Ry & Lt/April ___-- 542,376, 492,472 2,130,778) 1,941,652 
Kansas City-Western| April ---~-- 26,835, 25,953 01,968; 6, 
Knoxville Ry & LtCo |March _..__| 47,131) 46,522 139,215; 128,017 
Lake Shore Elec Ry-|April ----- 78,574; 73,200 289,316 280,898 
Lex & Inter Rys Co_|March __.._| 40,957) 43,98 119,725' 120,055 
Little Rk Ry & El Co|/March _.__| 56,589) 56,552 171,030 163,509 
Memphis Street Ry_-|March ____| 133,151} 128,857 379,712 60,264 
Milw Elec Ry & LtCo/April _-_--- 336,041 306,162) 1,326,885) 1,213,128 
Milw Lt Ht & Trac Co} April _---- 60,52 55,517 32, 214, 
Montreal Street Ry._._|;Wk June 5) 77,177) 70,216) -.----] --.--- 
Nashville Ry & Light)April ----- Se SAO EeE! ©. caweonl .. atecee 
North Ohio & Lt._|April _._.- 151,906; 129,804 586,989 504,889 
North Texas Elec Co-_| April _._-- 97, +35 378,448 316,515 
Norf & Portsm Tr Co/April .__-- 138,858; 143,465 607,417 558,917 
Northwestern Elev..|May --.--- 173,657; 162,751 864,872 76, 
Oakland Traction Co.|March __._| 233,992) 232,494 653 ,675 668,170 
Oklahoma City Ry--/|April _-.--- 1,65 19,614 109,907 ,09 
Paducah Tr & Lt Co_|April __--_- 18,352; 19,150 72,848 75,825 
Pensacola Electric CojAprii ---.--_ 18,559 9,924 76,437 62 ,663 
Porti’d(Or) RyL. &PCo| April ___-- 377,488) 341,493) 1,442,446) 1,350,758 
Porto Rico Rys Co_-_/|April _-.-. 31,870; 28,807 128 ,967 117,493 
Rio de Janeiro Tram 
ight & Power____/|April ..-.-. 609,162) 540,175) 2,363,986, 2,178,260 
St Joseph (Mo) Ry Lt 
eat & Power Co__|May ____- 77,187| 72,447| 377,824| 340,713 
San Fr Oak & San Jo|/March _.._| 75,166)+ 74,598 213,949 213,031 
Sao Paulo Tr Lt & P_/April ___-- 204,484; 196,223 813.115) 773,942 
Savannah Electric Co/April _---_- 47, 6,091 190,143 184,291 
Seattle Electric Co_-|April -_--- 422,128) 356,089! 1,625,046) 1,422,794 
South Side Elevated_|May --.--- 180,673, 184,935 66,831 871,513 
Sou Wisconsin Ry Co} April _-.--- 12,41 11,825 48,532 ,64 
Springf (Ill) R & L Co|April _.--- 76,006| 67,665 340,349 310,515 
Tam Electric Co_-|April ..--- 46,432; 44,501 199,046 181,483 
Toledo Rys & Light_|April ___-_-_ 215,315) 202,317 872 ,496 829,633 
Toronto Railway - - -- k June 7| 77,225) 68,948) 1,497,396) 1,378,496 
City Rap Tran.|4th wkMay| 190,691; 174,898) 2,651,325) 2,424,762 
Und und El Ry 
of London— 
Three tube lines. _._|Wk May 29) £13,120! £11,785) £272,685) £245,355 
on oboe gee Dist._|Wk May 29; £10,310| £9,302! £205,447) £186,868 
Uni Tramways.|Wk May 29; £6,895) £7,942) £116,043) £123,404 
United Rys of St L_-|April -_--- 911,654) 865,691| 3,452,002) 3,327,451 
United RRs of San Fr| March -_--_| 606,615) 564,674| 1,716,626 1,559,690 
Whatcom Co Ry & Lt) April --_-- 31,552) 29,495) 127,817] 118,163 





ce These figures are for consolidated company. 


Street Railway Net Earnings.—The following table gives 
the returns of STREET railway gross and net earnings 


reported this week. 


roads from which 


A full detailed statement, including all 


monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
this kind will be found in thc issue of May 29 1909. The 
next will appear in the issue of June 26 1909. 





——Gross Earnings 
Current Previous 
Roads. — Year. 
$ 
Albany & Hudson_b— 
Jan 1 to Mch 31-_--_-_-. 39,867 36,345 
Auburn & Syracuse. b— 
Jan 1 to Mch 31---_-_-- 81,948 70,741 
Brockton & Plymouth-_-_Apr 9,096 8,155 
Jan 1 to Apr 30__-_-- 30,491 28,337 
Cape Breton Elect Co..-Apr 16,511 18,074 
Jan 1 to Apr 30___--- 67,196 74,415 
Dallas Elect Corp------- Apr 100,964 91,617 
Jan 1 to Apr 30_--__- 415,326 353,415 
El Paso Elect Co-_-_-_---- Apr 46,493 41 ,536 
Jan 1 to Apr 30_-_~_.- 188 ,980 175,842 
Galveston-Houston El Co Apr 93,721 83,447 
Jan 1 to Apr 30_.-_-.-- 363,319 322,316 
Houghton Co Tract Co_-Apr 25,727 20,679 
an 1 to Apr 30.--... 96,614 76,466 





Current 
Year. 
$ 


def4,240 


21,955 
2,071 
5,757 
5,302 

21,195 

39,286 

152,045 

17,189 

72,525 

38,475 

136,610 

11,470 

36,368 


Net Earnings 





Previous 
Year. 
$ 


def400 


19,894 
995 
1,141 
7,283 
27,651 
30,871 
111,418 
9,105 
49,275 
34,874 
123,369 
8.815 
26, 79 





aa 
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——Gross Earnings i Net Earnings— 
Current Previous Current Previous 
Roads. Year. Year. Year. Year. 
$ $ $ $ 

Illinois Traction Co.a_..Apr 341,933 318,867 139,772 122,678 

Jan 1 to Apr 30.-._.-- 1,362,868 1,269,654 552,588 512,011 

Jacksonville Elect Co...Apr 40,307 35,880 16,376 14,313 

Jan 1 to Apr 30_._.-- 156,083 137,083 63 ,264 51,939 

Northern Texas El Co __Apr 97 ,837 79,352 41,305 33,886 

Jan 1 to Apr 30_-_..-- 378 ,448 316,515 158,924 135,063 

Paducah Tr & Lt Co_...Apr 18,352 19,150 7,215 7,890 

Jan 1 to Apr 30_...-.. 72,848 75,825 27,534 30,671 

Pensacola Elect Co----- Apr 18,559 9,924 7,090 149 

gan 1 to Apr 30...... 76,437 62 ,663 31,704 13,430 
Rochester & Surburban.b— 

Jan 1 to Mch 31-.--.--- 5,356 5,040 def1,011 def 464 

StJos(Mo)RyLtHt&P b May 77,187 72,447 34,566 32,215 

Jan 1 to May 31-.-.--. 377,824 340,713 172,553 154,323 

Savannah Elect Co-_---.- Apr 47,488 46,091 16,686 15,877 

Jan 1 to Apr 30__.-.-. 190,143 184,291 69 ,636 45,721 

Seattle Elect Co... .-_--- Apr 422,128 356,089 160,285 143 ,604 

Jan 1 to Apr 30_-.--. 1,625,046 1,422,794 620,793 535,632 

Tam Elect Co........ Apr 46,432 44,501 17,797 13,541 

an 1 to Apr 30._...-.. 199,046 181,483 82,907 60,810 

Whatcom Co Ry & Lt_..Apr 31,552 29,495 13,550 14,068 

Jan 1 to Apr 30_-.-.-- 127,817 118,163 52,768 53,900 

a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 
Interest Charges and Surplus. 
—Int., Rentals, &c.— -—Bal. of Net E’ngs.— 
Current Previous Current Previous 
Roads. a fy —_ is a 


Albany & Hudson— 


Jan 1 to Mch 31_...-.-. 28,534 29,060 zdef16,531 zdef17,382 
Auburn & Syracuse— 
Jan 1 to Mch 31-_-.--- 25,625 23,021 def 3,670 def3 ,127 
Brockton & Plymouth..Apr 1,758 2,350 313 def1 ,355 
Jan 1 to Apr 30_-_-.-.-- 7,981 9,404 def2 ,224 def8 ,263 
Cape Breton Elect Co...Apr 5,055 4,938 247 2,345 
Jan 1 to Apr 30...-.-.. 20,877 20,640 318 7,011 
Dallas Elect Corp-.----- Apr 28,833 30,063 10,453 808 
Jan 1 to Apr 30.._--.-. 115,362 118,536 36,683 def7,118 
El Paso Elect Co.--_---.- Apr 7,900 7,012 9,289 2,093 
Jan 1 to Apr 30..-.-_--. 31,626 28 ,432 40,899 20,843 
Gadiveston-Houston El Co Apr 21,259 20,584 17,216 14,290 
Jan 1 to Apr 30_..--_-. 86,431 81,966 50,179 4f,403 
Houghton Co Tract Co..Apr 6,242 4,736 5,228 4,079 
Jan 1 to Apr 30_-_.--- 22,632 19,139 13,736 7,540 
Jacksonville Elect Co...Apr 9,345 10,066 7,031 4,247 
Jan 1 to Apr 30__---.- 37,684 37,044 25,580 14,895 
Northern Texas El Co.-Apr 17,190 15,051 24,115 18,835 
Jan 1 to Apr 30_.-__--. 68 ,736 57,829 90,188 77,234 
Paducah Tr & Lt Co__..Apr 7,033 7,010 182 880 
Jan 1 to Apr 30...-.-.- 28,174 28,099 def640 2,572 
Pensacola Elect Co----- Apr 4,321 4,132 2,769 def3,983 
Jan 1 to Apr 30....--. 17,430 16,597 14,274 def3,167 
Rochester & Surburban— 
Jan 1 to Mch 31-.-.---- 9,204 9,263 ydef10,260 ydef9,557 
StJos(Mo) Ry LtHt&P _-.May 21,537 20,597 13,029 11,618 
Jan 1 to May 31-.-.-.--.-. 104,869 102,060 67,684 52,263 
Savannah Elect Co_---- Apr 17,442 16,235 def756 642 
Jan 1 to Apr 30_..--- 69,876 67,505 def240 def21,784 
Seattle Elect Co__------ Apr 104,140 84,725 56,145 58,879 
Jan 1 to Apr 30.._--- 399,961 336,887 220,832 198,745 
Tampa Elect Co_-_-.-_---- Apr 4,796 2,335 13,001 11,200 
an 1 to Apr 30.__--- 18,555 8,790 64,352 52,026 
Whatcom Co Ry & Lt._Apr 8,138 7,959 5,412 6,109 
Jan 1 to Apr 30... --. 33 ,937 31,896 18,831 22,004 





z After allowing for other income received. 
y After allowing for other income and outside operations. 


ANNUAL REPORTS. 


Annual Reports.— An index to annual reports of steam 
railroads, street railways and miscellaneous companies which 
have been published during the preceding month will be 
given on the last Saturday of each month. This index will 
not include reports in the issue of the “Chronicle” in which 
it is published. The latest index will be found in the issue of 
May 29. The next will appear in that of June 26. 


Amalgamated Copper Co., New York. 
(Report for Fiscal Year ending April 30 1909.) 


The report, signed by Secretary A. H. Melin, says in sub- 
stance: 


General Results.—The producing companies controlled by the Amalga™ 
mated Copper Co. have been operated continuously throughout the fiscal 
year, with the exception of the Anaconda Megs =f Mining Co. and the Boston 
& Montana Consolidated Copper & Silver Mining Co. The former was 
compelled to cease operations for a short time at the Washoe reduction 
works, due to the fact that the railroad companies were unable, on account 
of severe climatic conditions, to transport a sufficient supply of coke; and 
the reduction works of the Boston & Montana Mining Co. at Great Falls 
were closed from any June until the middle of September, on account of 
damage by flood to the power plant of the company and to the railroads 
which transport the ore. 

The copper business, during the period covered by this report, has been 
dull, and the ruling price of the metal has been low. During most of the 
year, the production ran in excess of consumption, but at the present time 
deliveries of the metal are about equal to the production. Sales have been 
made in sufficient amount to practically absorb the accumulated surplus 
made in the early part of the year. 

Development Work.—All conditions in the Butte camp during the year, 
tending toward the successful operation of the different properties, have 
been quite satisfactory, and the cost per pound of copper produced has been 
materially lessened. The normal amount of development work has been 
carried on in all of the properties, and the officials of the different producing 
companies report that this has been done with very satisfactory results, 
and that in several of the mines new ore bodies have been found at depth 
which had never been encountered on the upper levels. 

The fire in the Anaconda mine, which has been burning for a period of 
nineteen years, has occasioned some inconvenience, but has not interfered 
seriously with the operation of the propessy for any length of time. 

A new shaft on the Belmont claim, belonging to the Anaconda Copper 
Mining. Oo. has been put in condition and equipped, and will eventually 
be connected with the lower levels of the Anaconda mine. This, when 
commpeness, will be used as an auxiliary shaft for the operation of the Ana- 
conda properties. , 

The shaft at the Parrot mine has been sunk to a depth of 2,000 feet and 
cross cuts to the vein have been made at the 1,900 and 2,000 foot levels. 
While the vein at these depths shows ore of a concentrating grade, it is 
not equal to the average concentrating grade of the camp, and will not 
yield a profit at present prices. 





The Little Mina claim, owned by the Parrot Co., has been develo by 
a shaft which has now attained a depth of 1,200 feet, and a shoot of ore of 
good grade has been developed on the 1,000 foot level. Cross cuts are at 

resent being extended toward the vein on both the 1,100 and 1,200 foot 
levels. 

The shaft at the Gagnon Mine, owned by the Trenton Mining & Develop- 
ment Co., is now 2,300 feet ie and the discovery of new ore bodies on 
the lowest levels has increased the value of this mine. 

The improvements at the reduction works at Great Falls, netting ofa 
stack 506 fcet in height, with flues and dust chambers, are practically 
completed, and will shortly be in full operation. 

Sub Companies.—The sawmills of the Big Blackfoot Milling Co. have 
been operated to a greater extent than during the previous fiscal year, 
owing to the fact that the mines at Butte, on account of their constant 
operation, have required a larger amount of timber and the commercial 
demand, while still far below the average, is showing a gradual improve- 


ment. 

The coal mines at Belt, owned ig! the Anaconda Copper Mining Co. and 
the mines at Diamondville, owned by the Diamond Coal & Coke Co., have 
been operated continuously, with very satisfactory results, throughout 
the year. 

The developments at the Bear Creek coal mines, owned > f the Washoe 
Copper Co., have also been most satisfactory, and a grade of coal is being 
produced which compares most favorably with the best Wyoming coal. 

Electric Power.—A considerable betterment has been made in the minnig 
and reduction costs by the use of electric power. Electric pumps have 
been installed in the mines during the year and operated with good results, 
and it is planned to do hereafter all of the pumping in the mines with this 
power. nvestigations are now being made to determine the feasibility 
and economy of operating all the hoisting plants by compressed air gener- 
ated by electric power. 

Output.—The a owned solely or in part by the Amalgamated 
Copper Co. produced for the calendar year 1908 from their own and 
custom ores about 234,000,000 pounds of refined copper, of which amount 
the Amalgamated Copper Co. received the benefit from about 199,000,000 
pounds. 


PRODUCTION OF COMPANIES CONTROLLED (CALENDAR YEARS) 
POUNDS. 





1908. 1907. 1906. 1905. 
Production (own and cus- 
tom ores) about .--.-- 234,000,000 212,000,000 275,000,000 268,000,000 
Amalgamated Co. bene- 
fits from about. ----- 199,000,000 178,000,000 224,000,000 216,000,000 
RESULTS FOR FISCAL YEARS ENDING APRIL 30. 
1909. 1908. 1907. 1906. 
Net. Ieettess nsacd owe $3,663,980 $6,680,557 $14,154,400 $9,161,537 
EVES acca aaa 3,077,758 6,155,516 11,926,312 8,848 554 
(2%) (4%) (7 %) (5 %) 
Balance, surplus----_- 586,222 $525,041 $2,228,088 $312,983 


$ 
Prev. sur. and reserve.. 12,008,823 11,483,783 9,255,695 8,942,712 


Surp. & res Apr 30-_-.$12,595,045 $12,008,824 $11,483,783 $9,255,695 
CONDENSED BALANCE SHEET APRIL 30. 
Assets— 1909. 1908. 1907. 


$ $ $ 
Investment in securities, &cz____--_-. 156,481,847 156,480,647 156,480,908 
Loan to Washoe Cop. Co. for smelter 











CONS OUON 5 5 i 5 Se Sse 7,200,000 7,200,000 7,350,000 
Cash G00 Qce0URss ai co oc ckdoicee 3,593,102 3,007,831 4,640,797 
WeteR pee Bes See es 167,274,949 166,688,478 168,471,705 
Liabilities— , 
Stock, auth. $155,000,000; outst’g -.153,887,900 153,887,900 153,887900 
Accounts. payable. -....-........-.. 22,565 315 22,265 
Dividend payable May-----..---.-- 769,439 769,439 3,077,758 
Surplus and reserve. .........--.-- 12,595,045 12,008,823 11,483,783 
TE. occas eiee heaps ane cu 167,274,949 166,688,478 168,471,705 





z Represents ownership in copper mines, mining claims, mining plants, 
oo ven refineries, coal mines, sawmills, standing timber, water 
ghts, land, &c. 


(See also report of Anaconda Copper Mining Co. below 
and in V. 88, p. 1311.—Ed.)—V. 86, p. 1526. 


Anaconda Copper Mining Company. 
(Report for Fiscal Year endwng Dec. 31 1908.) 


This company is controlled by the Amalgamated Copper 
Co. (see that company above). The comparative tables 
of earnings and the balance sheet were given in V.88, p. 1311. 
President John D. Ryan, under date of Butte, May 1 1909, 
says in substance: 


Operations Cover Only About Nine Months.—The mines were not in opera- 
tion during Janu and February. The output for March was small 
and the production for the year is the result of about nine months’ opera- 
tions. he profit shown was earned in the last six months of the year, 
the first six months showing an actual loss, as the shut-down expenses and 
the extraordinary expense of Ls eg the mines absorbed whatever 
ao there was made in April, May and June. The yield per ton of ore 

s |r renege Sans same as for the year Pg tng 

ines.—Development work in all our important mines was carried 
on continuously ater resumption of o tions in March. The Diamond 
shaft was started from the 2,200-foot level, and at the date of this report 
has about reached the 2,800-foot level; between the 2,600 and 2,700- 
foot levels a vein of considerable size, carrying some ore, was cut. 

At the High Ore mine, cross-cuts on the 2,800-foot level have been driven 
north and south for a considerable distance, and the veins disclosed carry 
gece values. Lateral developments in the veins at all the different mines 

ve proven very satisfactory, and a considerable amount of ore in excess 
of what was extra has been opened up. 

The fire which has been burning for about 20 years in the Anaconda mine 
has given more trouble than for some years past, and considerable difficulty 
has n experienced in keeping some of the workings clear of gas. 

The mines — during the year 1,125,579 wet tons of ore. 

Reduction Works.—The uction works treated, for all companies, dur- 
ing the year 2,730,489. dry tons of ore and other cupreous material. Of 
this, 1,066,088 tons of ore from the mines, 286 tons of precipitates, 16,141 
tons of slimes and 282 tons of slag from the old works, were treated for 
your company, from which there was produced 64,869,176 pounds of fine 
co » 2,071,245.894 ounces of silver and 8,394.8438 ounces of Bow 

o new stands of converters, with agg cee ie 1d bowls, &c., were ded 
to the converter plant, and the converter building was extended. 

Smoke Litigation.—{The report refers at length to the complaints and 
suits by farmers on account of alleged injury to their live-stock and crops 
and to the dismissal of the test case (V.88, p. 1131) in April 1909, which it 
is believed will have the effect of terminating this class of litigation.—Ed.] 

Subsidiary Departments.—These departments show for the year profits 
of $240,155. The coal mines at Belt produced 204,056 tons of coal; 65,284 
tons were shipped to other departments of the company, 119,311 tons were 
sold and 19,460 tons were d at the coal mines. WwW mills at Hamil- 
ton cut d g the year 11,475,335 feet of lumber, of which 1,122,261 feet 
went into company use and 10,352,074 feet was sold commercially. On 
J ay 1 of last year the company sold its general store at Hamilton at a fair 
price. 

Butte Anaconda & Pacific Ry. Co.—The railway transported during the 
year 4,426,050 tons of ore and freight and 179,749 ngers. The gross 
earnings were $1,084,089; operating expenses, $779,354; taxes, interest 
and rental on leased lines, $85,775; net, income, $218,960. <A dividend of 
6% on the capital stock was paid, amounting to $60,000, leaving the sur- 
plus profit for the year $158,960.—V. 88, p. 1311. . 


Butte Coalition Mining Company. 





(Report for Fiscal Year ending Dec. 31 1908.) 
President T. F. Cole says: 
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Active m of ore was resumed in the mines of the Red Metal Minin 
Co. on March 1 1908. During the period that ore was not being mined an 
er. ge development work was prosecuted. 

e completion of the air shaft to the 1,500-foot level and connections 
with the Rarus workings, as well as the completion of the Tramway-Minnie 
Healy shaft to the 1,700-foot level and its connections with the workings 
on both the Rarus and Minnie any: has improved the ventilation in these 
mines. The way-Minnie Healy shaft affords a safe and permanent 
outlet for the ores in both claims, permitting the abandonment of the 
Minnie Healy shaft, that always was expensive to maintain. 


Gen. Manager A. C. Carson May 11 1909 wrote in brief. 


Reserves.—The ore reserves are in practically the same condition as a 
year ago, as slightly more ore was added to the reserves than was extracted 
during the year. 

Minnie Healy Mine.—No ore was taken out of this mine during 1908 
until Dec. 14, when the tramway shaft was put into commission. The 
production is increasing gradually, the increase in the four months during 
which the new shaft has been in operation being from 200 tons per day 
to 650jtons daily. The output in another four months can in all probability 
beJmai tained at 1,000 or more tons per eo § 

Tramway Mine.—The principal efforts of the year having been directed 
toward developing large known ore bodies in the Minnie Healy, not much 
has been done until lately towards opening up Tramway ore. Promising 
veins, however, have been exposed, drifting for a short distance, disclosing 
in two of these ore of such grade as can be sent directly to the smelter 
and in the third a considerable percentage of smelting ore. It is expected 
this year to open up extensively all these veins. The Tramway shaft has 
been completed this year to the 1,700-foot level. 

Corra Mine.—This mine has not been worked since 1907, the intention 
being to work the veins through the Diamond shaft under an arrangement 
similar to that in effect with other isolated Red Metal property. Accord- 
ingly the surface equipment has been dismantled. 

Red Metal Property Worked by Other Companies.—The Butte & Boston 
Mining Co. through its Berkley shaft has produced monthly a few hundred 
tons of a good grade of ore from the Snohomish claim, and the Parrot Mining 
Co. has mined ore from the Nipper claim, of which the Red Metal Co. is 
principal owner. Work has not been carried on extensively in either of 
these properties. A vein in which this company has an interest has also 
been mined by the Boston & Montana Co. through the Pennsylvania shaft. 
This is an exceptionally good vein and the Red Metal pBaing So. 2 propor- 
tion has been about 3,000 tons per month the past year. he Parnell is 
another claim in which this company owns.a one-fourth interest and the 
Anaconda Copper Mining Co. owns three-fourths. Through the Diamond 
shaft of the latter company ore has been extracted from one vein from 
March 1908 to the present time, and the Red Metal’s one-fourth for the 15 
months amounted to 19,980 tons. The production increased from746 tons 
in March 1908 to 2,089 tons in April 1909, both these quantities being Red 
Metal’s one-fourth. Sufficient development work has been done to prove 
the vein a valuable one. 

Employees.—At the Rarus mine are employed 450 men, at the Minnie 
Healy 320 and at the Tramway 130, a total of 900 men. 

Production.—From March 1 to Dec. 31 1908 the mines of the company 
produced 264,031,063 tons of ore, yielding 70.15 Ibs. of copper and 1.137 
ozs. of silver per ton, making a total of 18,521,282 Ibs. of fine copper, 
300,192.20 ozs. silver and 1,831.49 ozs.jgold. 


RESULTS FOR YEARS ENDING DEC. 31. 




















Income— 1908. 1907. 1906. 
BPP INNEN TOUINVOE 6 oo 5 cde cee | Cescdbene $1,320,000 $880,000 
yi EERE, CREE PRY Pee SK Ts $105,064 173,345 144,713 

Totnl invomOs iin kek $105,064 $1,493,345 $1,024,713 
Gen’l office & transfer expenses, &c_- 31,538 31,880 24,121 

ee Tees ei oe saci. $73,526 $1,461,465 $1,000,592 

Deduct— 
ne OS oe Soko RG sewoewes 1,650,000 800,000 
FE” CHICANE RSS > 2-2 gO ar tay a (11%) (5 1-3%) 
PN OGG es poeeebehdiae  -<eedeweee: © ood ccd 5,098 

Balance, surplus or deficit._------ sur.$73 ,526 def.$188,535 sur.$195,494 

BALANCE SHEET DEC. 31. 
1908. 1907. 1908. 1907. 

Assels— $ Liabilities— $ 
Invest. in secur’s__11,000,000 11,000,000 Capital stock----- 15,000,000 15,000,000 
Office furniture & | Accounts payable. - 3,005 5,842 

waren. .-.2<2% 1,000 2,207 |Surplus ......... 80,486 6,960 
Adv. to Red } 
Mining Co-_---- 180,490 474,277) 
Adv. to Ailee Gold 

& Silver Mg.Co. 31,591 33,162 | 
Cash in banks and | 

on hand_.----- 3,870,410 3,503,156 

Net ae Sey 15,083,491 15,012,802} Total _........15,083,491 15,012,802 


Total 
—V. 88 p. 1439. 


Phelps, Dodge & Co., New York. 
(Official Statement of Feb. 18 1909.) 


The official statement made Feb. 1819 09, in connection 
with the placing on the regular list of the New York Stock 
Exchange of $44,934,600 of the authorized issue of $50,000,- 
000 capital stock, affords the following information: 


The corporation was organized under the laws of New York State on 
Dec. 11 1908. The corporation does not directly own or operate any 
mining or other plants, but owns the capital stock (except shares required 
to qualify directors) of the following corporations: 


Authorized. Issued. Owned. 
Copper Queen Cons. Mining Co-_-_---- $2,000,000 $2,000,000 $1,995,160 
Moctezuma Copper Co__-__.-.------- 3,000,000 2,600,000 2,600,000 
Detroit Copget ining Co. of Arizona_ 1,000,000 1,000,000 1,000,000 
Ss Caneea: ue Oo. . 2.2... -. 2S 500,000 500,000 500,000 


corporation is the result of a proposal made to the stockholders of 
the four above-named subsidiary companies, as outlined in prospectus sent 
to each stockholder on Dec. 10 1908 (see V. 87, p. 1536). 

The annual meeting of the stockholders of the corporation is held on the 
first Tuesday after the first Monday in April. Registrar of stock, Farmers’ 
Loan & Trust Co., New York. Transfer office, company’s office, 99 
John St., New York. 

BALANCE SHEET PHELPS, DODGE & CO. (INC.) JAN. 31 1909. 

Assets ($44,959,660)— 


Copper Queen Cons. Mining Co. stock, 199,516 shares at $135__$26,934,660 
Moctezuma Copper Co. stock, 26,000 shares at $307 9-13 000 


Detroit Copper Mining Co. of Arizona stock, 40,000 shares at $150 6,000,000 

Stag Canon Fuel Co. stock, 5,000 shares at $800__________---- 4,000,000 

Me ne ong CC wus tho deb bne> nebhawnckncwehowue 25,000 
iabilities ($44 ,959,660)— 

Capital stock, 449,346 60-100 shares at $100_____-___--_-_--- $44,934,660 
Phot, eee we, Wee). ee ec 25,000 
Copper Queen Consolidated Mining Company. 

Organized under the laws of New York State Aug. 10 1885. Capital 
stock, $2,000,000, in shares of $10 each, all outstanding. Property con- 


sists of (1) 136 mining claims in the Warren Mining District, Cochise County, 
near Bisbee, Ariz., of which 127 are held under United States patents, 
one is deeded to the company and eight are held under location notices; 
(2) 21 mining claims owned in Central Mining District, in Grant County, 
New Mexico, 19 under United States patent and 2 deeded to the company; 
(3) a large smelting plant at Douglas, Ariz., of a capacity of 3,000 tons a 
day, which treats the products of the mines of the Copper Queen Co. and 
for the time being the ores of the Moctezuma Cop . and does general 
custom work; (4) large stores and warehouses in Bisbee and Douglas and 
branch store in Naco, Ariz.; (5) also real estate and mining interests in 


other localities. The output of the Douglas Reduction Works, including 
pytchased and custom ores, for five years past has been 363,121,911 pounds 
of copper. 
Copper Production of Company’s Mines for Five Years—Dividends. 
1908. 1907. 1906. 1905 


° 1904. 
Production. Ibs. 76,125,162 63,341,055 79,219,655 64,625,955 50,151,552 
Dividends. --.--- $3,000,000 $3,800,000 $6,500,000 $2,300,000 


$800,000 





Annual Dividend on $2,000,000 Capital Stock—Per Cent . 


08. "07. '06. ’05. °04. '03. '02. '01. .'00. 99. 98. '97. '96. '95. °'94. '93- 
150 190 825 115 40 40 40 157% 140 100 50 85 2012% 10 15 
From 1898 to 1908 inclusive the total amount disbursed in dividends 
was $30,060,000. 
Income for Year ending Dec. 31. 
1908. 1907. 


$ $ 
Profits on bullion3 912,255 4,078,867 
Profits on store 
merchandising 155,452 276,995 


Total profits. 4,067,707 4,355,862 


1908. mie 


Net (forward) _.3,827,707 4,115,862 
Add int. earned. 187,529 115,275 


Total net_.--.4,015,236 4,231,137 
Less divs. paid. _3,000,000 3,800,000 




















Plant deprec’ion 240,000 240,000 
1,015,236 431,137 
PPO te see 3,827,707 4,115,862 | Sur. br’t forward7,881,105 7,449,968 
ok Uwe iis dw ea akan eel $8,896,342 7,881,105 
Balance Sheet Dec. 31 1908. 

Assets ($13,533,044) — | Liabilities ($13,533,044) — 
Mines and mining claims__$ 500,286) Capital stock.____..___. $2,000,000 
Plant and real estate ____. 2,227,243 Accounts and drafts pay- 
Courtland mine developm’t 58,183; able __._._.-.._-_.__-- 1,181,765 
Stocks, bonds, &c______-_ *2,181,437 , Contingency expense ----- 14,937 
Loans and mortgages-.---_ 288,275 | Plant renewal__________.- 1,440,000 
Bills & accts. receivable _-_-_1,512,697 | Bal., surplus Dec. 31 '08___8,896,342 


Coes oss Rhett d dade ad uw 1,428,525 | 
Ores, bullion and supplies_ _5,336 ,396 


* Stock bonds,, &c., owned ($2,181,437) include: Northern Pacific Ry. 
Co., $336,000 stock, $291,131; Great Northern Ry. Co., $280,000 pref. stock 
$186,047; Great Northern Ry. Co. iron ore properties, 2,000 shares, $100,- 
000; Indiana-Sonora Copper Mining & Smelting Co. stock, 207,257 shares, 
$1,367,598; Greene-Cananea Copper Co. stock, 22,500 shares, $79,741; 
Warren Co. stock, $85,000; Bisbee Publishing Co. stock, $1,000; Despatch 
Printing & Publishing Co. stock, $500; insurance dividend scrip, $70,420. 


The Moctezuma Copper Co. 

Organized under laws of West Virginia Sept. 17 1895. Authorized capi- 
tal stock, $3,000,000, in shares of $100 each, of which $2,600,000 is 
outstanding, and remaining $400,000 will not be issued. Property con- 
sists of 38 mining claims covering about 2,500 acres of mineral ground in 
the State of Sonora, Mexico, 34 claims being owned through Mexican Gov- 
ernment title deeds and 4 by private deed. The Pilares mine is located 
in a mineralized body, oval in shape and about 1,700x1,200 feet, which 
retains approximately its dimensions between surface and the 700-foot 
level. A narrow-gauge steam railroad 5 miles in length connects the mine 
through the Pilares tunnel with the concentrating mill at Nacozari. The 
tunnel, with its branches, is over a mile in length, the railroad cars reaching 
through it the different sections of the mine. 

The mine is at present opened up for an extraction of 1,500 to 2,000 tons 
a day of ore of an average eee of 3%. The daily capacity of the concen- 
trating mill just completed at Nacozari is 2,000 tons. At Nacozari is a 
well-designed power plant, equipped with Curtis turbines of over 4,000 
horse power for transmitting high voltage current to both the mill and the 
mine. For the time being it is found to be more profitable to convey the 
concéntrates and rich ores by the Nacozari RR. to Douglas, Ariz., 70 miles 
distant, than to smelt them on the spot, the ores being treated at Douglas 
at the same profit to the Copper Queen Co. as though they were custom ores 
supplied by an unallied customer. 

Production of Copper and Dividends Paid on $2,600,000 Stock. 

1908. 1907. 1906. 1905. 1904. 
Production __lbs.15,522,580 9,640,390 12,714,726 10,160,016 11,061,649 
Dividends_ --_-___ None $130,000 $624,000 $364,000 $520,000 

Per cent... _. 5 24 14 20 

In 1902 and 1903 dividends aggregated 12%, or $312,000 yearly. Total 
dividends distributed to Dec. 31 1908, $2,262,000. 

A production of soereeaney 2,000,000 lbs. of copper a month can now 
be maintained, and, if the market demanded it, this production could be 
increased to 3,000,000 lbs. per month. Owns the whole town of Nacozari, 
and at both Nacozari and Pilares has large stores and warehouses, conduct- 
ing a profitable mercantile business. 


Income Account pe Years ending Dec. 31. 








xe ot a 1907. 
Profits on bullion 316,562 611,597! Net earns.(forw’d) 503,679 793,360 
Store merchan- | jInt. & exchange 19,147 39,876 
A no orbits <n 187,117 { 149,774) 
Ranch, hotel, &c) { 38,016 | Net inc. for year 522,826 833,236 


| Prev. sur. (adj.)1,885,159 1,182,770 














Total profit.._ 503,679 799,387 
Explosion dam’s --_-_-_-- 6,027| Total surplus_2,407,985 2,016,006 
Divs. paid __--- None 130,000 
Net earnings. 503,679 793,360) Bal., sur.Dec. 31_2,407,985 1,886,006 


Balance Sheet Dec. 31 1908 


Assets ($5,146,569) — Liabilities ($5,146,569) — 


Mines & mining claims____ $992,771 | Capital stock._.__.___--- $2,600,000 
-Plant and gen’l construc’n_3,059,266) Pay-rolls & labor drafts... 61,217 
Real estate and concessions 31,215|Superintendent’s drafts... 20,179 
Inventories. .-........-.-- 532,011 | Vouchers and accounts pay- 

Bills and accts. receivable_. 339,647; able -........_._.----- 57,188 
Insurance scrip----------- 1, 120/ SURDIMS .....-. s.2-------+- 2,407,985 
“eT hh 2 Sd SR Se 190,539 | 


The Detroit Copper Mining Co. of Arizona. 
Organized under laws of Michigan Sept. 24 1872. Authorized capital 
stock, $1,000,000, in shares of $25 each, all outstanding. The property is 
situated in the Clifton District, Arizona, and consists of 194 mining claims, 
of which 35 are owned through United States Government patents and 159 
through deeds and location notices. The ore now extracted amounts to 
about 36,000 tons per month, yielding about 3% of copper. The bulk of 
the ore is concentrated mechanically to a grade of about 15% and smelted 
at Morenci in the company’s own smelting works. Runs a large store and 
hotel and owns considerable other property in the town of Morenci, besides 
a powerful pumping plant on the San Francisco River, 7 miles distant. 
Production of Copper and Dividends Paid on $1,000,000 Stock. 

1908. 1907. 1906. 1905. 1904. 
Production_Ibs. 24,223,172 17,974,581 20,347,497 14,632,117 16,424,394 
Dividends vi). 000 te 6+ at ss as as” tonal 


Per cen 8 
Prior to 1904 the dividends were: In 1897, 3%% ($37,500); 1898 and 
1899 each 10% ($100,000); 1900 and 1901, none; 1902, 44°% ($440,000); 
1903, 52% ($520,000). Total dividends to Jan. 1 1909, $4,057,500. 
Income Account for Years ending Dec. 31. 
08. 1907. | 1908. — 

















$ $ | 
Profits on bullion 651,279 565,392) Net inc. for year1,072,016 814,874 
Profits on mer’g. 122,778 136,737| Sur. prev. year_1,355,120 739,622 
Total ap. profit 774,057 708,120|- Totals. oi 2c. 2,427,136 1,554,496 

Add int. earned_ 17,989 1,649! Deduct— 

Morenci peg civ 13,250 125,000| Plantren’lfund. 120,000 120,000 
Profit saleM.S.Ry 250,000 ___----- | Dividends paid. 480,000 80,000 
ON SEEN 299,239 126,649 Total deduc’ns 600,000 200,000 

Less sp’! chges- - 1,280 13,904 
Net other inc. 297,959 112,745 | Total surplus___1,827,136 1,354,496 


Balance Sheet Dec. 31 1908. 





Assets ($3,764 ,415)— Liabilities ($3 ,764,415)— 

Mines and mining claims__ $585,984 | Capital stock__________- $1,000,000: 
Plant and construction.... 414,243 | Current liabilities________ 162,737 
Options on other properties 325,131) Accident insurance__._-__ 53,037 
Insurance scrip-_--.------.-- 13,290} Plant renewal____. Me oe tae ath 720,000. 
Ores, bullion, gen. supp.,&c. 965,123 | Contingency fund___-_-__- 1,505 
Bills receivable--_ .------.-- 1,000,000 | Sarplus 2. a 1,827,136- 
Accounts receivable ------.- 268 ,932 

Mee reo cane ten 191,711 


Stag Canon Fuel Company. 
Organized under the laws of the Territory of New Mexico Dec. 8 1905. 
Authorized capital stock $500,000, in shares of $100 each, all outstanding 
Company owns, by direct ownership, about 11,000 acres of coal lands,. 
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on which there is no bonded debt whatever. Also owns and controls the 
Dawson Fuel Co. (which owns about 23,000 acres of coal lands adjoining, 
and has coal rights on some 17,500 acres additional), through ownersh{y 
of the equity in the entire issue of $1,000,000 stock and $1,000,000 bonds 
of the Dawson Fuel Co., transf through bill of sale from the Dawson 
Railway & Coal Co. and the El Paso & Northeastern Co. These bonds and 
stock, except directors’ shares, are pledged as collateral and additional 
security for two mortgages on se of El Paso & Northeastern Co. 

roperty (see page 50 of “Railway & Industrial Section’’), aggregating 
35°000.000 (namely, Dawson Ry. & Coal Co., $3,000,000 ist M. and New 
Mexico Ry. & Coal, $2,000,00 yore eal for the latter through deposit 
of New Mexico Fuel Co. stock and bonds.—Ed. 

The El Paso & Northeastern Co., formerly New Mexico Ry. & Coal Co., 
is a holding compeey, but must not be confused with the El Paso & North- 
eastern as or -Co. There is absolutely no connection between Phelps, 
Dodge & Co. and the two railroads mentioned, nor is any railroad associated 
or connected with Phelps, Dodgg & ‘ 

All these coal fields are situated at Dawson, Colfax County, New Mexico, 
and were purchased in 1905 to secure a steady supply of coal and coke. 
All of these properties have been acquired from the owners of the Maxwell 

ant and are therefore held under unquestionable title. There are several 

eds of coal on the property, but only one has been prospected and worked. 
From it 450 acres of coal have been worked out, leaving approximately 
34,578 acres available for future extraction. Up to the present six mines 
have been opened on the —s of a single vein, and equipped for a total 
capacity of about 120,000 tons of coal a month; present output about 90,000 
tons per month, 50,000 tons passing to the washery and thence to the 
coking plant. The capacity of the 550 coke ovens is 27,000 tons a month; 
present output 25,000 tons. The El Paso & Southwestern RR. connects 
the coal mines with the copper mines. The operations during the fiscal 
year ending June 30 1908, with only a part of the new ovens in operation, 
were: Coal mined, 846,473 tons; coke made, 177,043 tons. 

No dividends have been paid to date on the stock of the Stag Canon 
Fuel Co. Cost of permanent improvements since the present owners came 
into possession, $2,452,388. The mines are now well equipped and the 
plants nearly completed. 

Income Account Siz Months to Dec. 31 1908. 
Nee earnings. 25. cJ..5.- $134,935 | Net income forward - ------ $199,502 
Rents, &c., recelved_-_-_-_-- 19,567 | Less interest, &c., charges.. 89,793 
S. W. Merc. Co. dividend... 45,000 —_ 


<einceeinen | Balance, surplus------_-- $109,709 
Total net income........-.- $199,502 | Dawson Fuel Co. surplus*_._ 411,259 
Oens Gees Tes. Bi Ts as oss 2 hk bi wh. deans oe -ee-- $520,968 


* Surplus transferred from Dawson Fuel Co. as of June 30 1908. 


Balance Sheet Dec. 31 1908. 


Assets ($3,352 ,739)— Liabilities ($3,352,739) — 


Mines and mining claims__ $500,000/| Capital stock... ---- $500,000 

Improvements & construc’n 34,823 Accounts, &c., payable... 147,190 

*Securities owned -------- 2,175,009 Bills payable & long-term 

Current assets__...-...-_- 4846 B06): MONE a. isp ecieade aun... 2,175,009 

ORM 6s SES. EL ce ines Se 218,610 | Coal lands’ depreciation --_ 9,572 
{Surplus Dec. 31 1908__-_-- 520,968 





* Including at par Dawson Fuel Co. bonds, $1,000,000, and stock, $1,- 
000,000; New Mexico Fuel Co. bonds, $1,500,000, and stock, $100,000; 
Southwestern Mercantile Co. stock, $15,000; total, $3,615,000, carried at 


$2,175,009. 
Officers of Phelps, Dodge & Co. 

Pres., James Douglas; V.-P’s, Cleveland H. Dodge, Arthur Curtiss James, 
James McLean; Sec. and Treas., Notman; Comptroller, W. F. Crane. 
Directors—3 years: James Douglas, Cleveland H. Dodge, Arthur Curtiss 
James; 2 years: James McLean, George B. Agnew, E. Hayward Ferry; 
1 year: Francis L. Hine, George Notman, Wm. Church Osborn. New York 
office, 99 John St.—V. 88, p. 689, 162, 56. 


GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING ELECTRIC ROADS. 


Albany & Susquehanna RR.—Favorable Decision Ajjirmed. 
—The United States Circuit Court of Appeals on Thursday, 
in the suit brought by the Aetna Insurance Co. and the 
Albany & Susquehanna against the Delaware & Hudson Co., 
for arrears of rent arising from the saving of interest by the 
refunding of bonds, affirmed the judgment granted by the 
lower Court for $1,107,923 in favor of the Albany & Sus- 
quehanna. This compels the D. & H. in the future to in- 
crease its rental payments by the sum of $120,750, or about 
344% on the $3,500,000 stock, now receiving 9% dividends 
yearly. Compare V. 88, p. 1196, 938; V. 86, p. 284. 


The suit has been conducted by the stockholders’ committee, of which 
George F. Butler was Chairman and A. H. Joline and the late J. Harsen 
Rhoades were members, who obtained deposits of a substantial portion of 
the stock and the co-operation of the Aetna Insurance Co. and other insti- 
tutions In Connecticut and Rhode Island, and later obtained proxies from 
a majority of the stockholders and elected a board of directors and its 
Chairman, Geo. P. Butler, as President of the company. 

The mandate or order is to issue in ten days, and as the United States 
Supreme Court has adjourned for the summer, the decision is regarded by 
the complainants as final.—V. 88, p. 1196. 


Angelo Power & Traction Co., San Angelo, Tex.—Receiv- 
er’s Sale.—The property of the company was sold at receiver’s 
ry = May 28 to Sam Crowther of San Angelo, Tex., for 


The sale was made at the request of the Western Electric Co. of Dallas, 
who had a ciaim, it is stated, for about $19,000. 


Argentine Central RR., Colorado.—Sold.—A Denver 
syndicate composed of Gov. John F. Shafroth, Mayor Robert 
Speer, Richard H. Malone and A. J. Woodruff, on June 4 
closed a deal for the purchase of this road from its owner 
and builder, Edward J. Wilcox, for a sum stated as $625,000. 
A new company was to take control last week. The ‘‘Denver 
Republican” of June 5 says: 

The new company will extend the road [244 miles] to the summit of 
Gray’s Peak, which is 300 feet above the top of Pike’s Peak, and build of 
heavy plate glass an immense octagon observatory, 60 feet in diameter, 
and fitted with powerful telescopes. A 100-room hotel is planned adjoining 
the observatory. 

The railroad at present is 18 miles in length from Silver Plume to the 
summit of Mount McClelland (at an elevation of 14,007 feet). The new 
station on the top of Gray's Peak will be the highest railway depot in the 
world. General Passenger Agent Tuttle says: ‘A new company is taking 
control of the Argentine Central this week, and they propose to give to 
Colorado the most unique scenic attraction on the continent, making it 
possible to go and return the same day from Denver via Clear Creek Canon, 
the famous Georgetown loop, Mount McClelland and the ridge of the 
Continenta! Divide to the summit of Gray’s Peak. Compare V. 83, p. 1170; 
V. 88, p. 1312. 

Atchison Topeka & Santa Fe Ry.—New Convertible Bond 
Subscriptions.—It was officially stated that up to the close 
of business on Wednesday $8,527,000 of the $49,711,000 
4% and $462,000 of the $26,056,000 5% convertible bonds 
recently outstanding had been converted into common stock. 
The right to subscribe for the new convertible bond issue to 
the extent of 12% of the stock holdings attaches to stock of 
record on the Company’s books at close of business June 16. 








Atlanta Birmingham & Atlantic RR.—Application for 
Receivers’ Certificates.—The receivers have applied to Judge 
Pardee of the United States Circuit Court for permission to 
issue $3,500,000 receivers’ certificates, to complete the 
road and terminals as originally planned. This includes 
the construction of a line from Pelham to Birmingham, Ala., 
to take the place of trackage over the Louisville & Nashville 
and of a branch to reach coal deposits in Alabama 
controlled by the cempany. A hearing will take place on 
Thursday next.—V. 88, p. 1196, 943. 


Boston & Maine RR.— Wages Restored.—The company on 
May 1 restored the salaries of officers and employees who 
formerly received over $100 per month, which were reduced 
10% or more on Feb. 14 1908.—V. 88, p. 504, 373. 


Canadian Northern Ry.—New Morigage.—A mortgage 
has been filed at Ottawa dated May 18 1909, ‘‘made between 
the Canadian Northern Ry. Co., the National Trust Co., Ltd., 
the British Empire Trust Co., Ltd., and His Majesty the 
King, representing the Province of Saskatchewan,” to secure 
an issue of 30-year 4% guaranteed debenture stock or bonds 
on specified lines of railway in the Province of Saskatchewan. 
Compare V. 88, p. 1312, 1372. 


Chattanooga (Tenn.) Railways.—Plan Operative.—E. W. 
Clark & Co., Hodenpyl, Walbridge & Co. and Graham & 
Co., under date of Philadelphia June 8, announced that as 
parties of the first and second parts to the agreement with 
the Trust Company of North America (of Philadelphia) 
dated May 101909, which provides for the consolidation of 
the Chattanooga Electric Co. and the Chattanooga Railways 
Co., they had, in pursuance of the power vested in them by 
said agreement, declared the same valid and binding and 
the plan therein set forth operative, more than 90% of the 
preferred stock of said Railways Company and more than 
90% of the common stock of said Railways Company having 
assented thereto. The firms have instructed the Trust 
Company of North America to receive additional deposits 
of said stock under said agreement up to and including 
June 15 1909. Compare V. 88, p. 1436, 1372. 

The capitalization of the proposed company will be: 


Present Chattanooga Railways Co. bonds_-___...-.-.._------ $2,690,000 
Present Chattanooga Electric Co. bonds_-_--_..._-_.---_- ---- 1,038 ,000 
Proposed new m to refund the foregoing issues at or be- 

fore maturity, to provide for present floating debt, and for im- 

provements, additions, &c Present issue______.___.__--. Not stated 
Preferred stock, 5% cumulative from July 1 1909, with prefer- 

ence also as to assets and participating with the common in all 

dividends after 6% on each class. .........-.-...-...--....- 2,000,000 
Common stock, par value of shares $100__..........--..---- 3,000,000 


Terms o Exchange. 
— Will be Exc ranged for— 


Each $100 Share of Existing— Cash. NewCom. New Pf. 
Chattanooga Rys. pref. stock ($1,000,000)__  _____ utes $100 
Chattanooga Rys. com. stock ($2,000,000)_._ *$25 $50 PENS 





*The depositor receives this amount of cash (equal to $50 for a whole 
share) in consideration of his selli one-half his common stock to the 
bankers, who are entitled to receive in exchange for the same par in new 
common, being the same amount as given the depositor for the remainder 
of his common shares.—V. 88, p. 1436, 1372. 


Chicago & Alton RR.—Trajfic Agreement will Afford 
Outlet to Pacific—See Kansas City Mexico & Orient Ry. 
below.—V. 88, p. 1127, 822. 

Chicago Great Western Ry.—Plan oj Reorganization.— 
J. P. Morgan & Co., by advertisement on another page, 
announce to the holders of debenture stock, preferred stock A, 
pref. stock Band common stock, that, at the request of 
the several protective committees, the firm has consented 
to act as reorganization managers in carrying out a plan 
of reorganization dated June 1 1909, and will until July 3 
receive deposits thereunder of said securities or of the 
certificates of deposit heretofore issued by the Bankers’ 
Trust Co. and the Guaranty Trust Co., when exchangeable 
for said securities. J. P. Morgan & Co. believe that a 

rompt consummation of the plan will insure to the best 
interests of the stockholders of all classes and will place 
the property on a sound basis. 


Before they are depositable with J. P. Morgan & Co., (a) each $100 of 
debenture stock deposited with the Bankers’ Trust Co. is subject to payment 
of assessment of 88 cents, of which amount 50 cents per share is towards 
the compensation of the Read Committee and 38 cents per share is its pro 
rata share of the expenses, indebtedness, obligations and liabilities of the 
committee; and (b) each $100 of stock deposited with the Guaranty Trust 
Co. is subject to payment of 41.6 cents, of which amount 25 cents per share 
is towards the compensation of the Castles committee and 16.6 cents per 
share is its pro rata share of the indebtedness obligations and liabilities 
of the committee.) 


The official pamphlet affords the following: 


Present Condition and Requirements of the System. 
The system comprises 1,497 miles, of which 22 miles are leased to the 
W.c. F. &N. =: and 1,475 miles are operated, as follows: 
Lines owned by Chicago Great Western Railway Co__-___..----.- 738 miles 
Trackage leased from other companies-_--_-_-...-..--.------- 83 miles 
As owner of all the stock, and also as lessee, the company operates : 
Wisconsin Minnesota & Pacific RR. Co___.._--.-_-----.- 271 miles 
Mason City & Fort Dodge RR. Co. (8 miles operated under 
lease and decree of U. S. Circuit Court)_..._-.---.--.-. 386 miles 
The company owns the entire stocks awd value) of subsidiary companies: 
Mason City & = Fort | consin Minnesota & 


Deed Steal. sia hs. $32,841,152} Pacific Railroad Com- 
Dekalb & Gt. West.Ry.Co. 111,771| pamy ---.-..---.--.--. $5,893,400 
Other stocks owned (at par): Chicago Union Transfer Ry. Co., $57,- 


274; Minnesota Transfer Ry. Co., $7,000; St. Paul Union Depot Co., $103,- 
600; St. Joseph Union Depot Co., $25,156; Iowa Transfer Ry. Co., sade: 
Iowa Development Co., $150,000; lowa Townsite Co., $10,000; St. Charles 
Hotel & P Co., $23,706; Minnesota & N. W. Ry. Co. (deposited with 
Treasurer, $120,000; less, amount received on Dubuque taxes account 
thereof ($94,229), $25,771; lowa Sugar Co., $12,500. 

Outstanding Obl ions and Stock. 
Notes & other oblig’s__@$13,500,000|Subsidiary companies— 
4% debenture stock_... 28,077,089| Wis. Minn. & . RR. 
5% preferred stock A_._ 11,336,900| ist M. 4% bonds_-_--- $6,232,000 
4% preferred stock B_-. 23,051,942 | Mason City & Fort Dodge 
Common stock_.--.---- 44,525,420| RR. ist M. 4% bonds. 12,000,000 


a Not including receivers’ current operating obligations or assets. 
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Cash Requirements. 

The cash requirements of the ap sha for the purposes of the reorganiza- 
tion, the payment of outstanding debts (other than the mortgage bonds of 
the subsidiary companies), and for provision for betterments, improve- 
ments and equipment, are as follows: 

Notes and other obligations, with unpaid interest accrued and 

to accrue, and expenses of receivership and reorganization, say $15,000,000 
Gost of rehabilitation, additional terminals, ditional loco- 

motive terminals and shops, additional equipment, &c., 

immediately to be provided, say 9,892,274 


Taths 60 bo PEOVIGEN, PA e dic elis Cede h bak bc cccueccnixs $24,892,274 


Plan of Reorganization. 

A new company will be formed under the laws of Illinols, or some other 
State, to purchase at or after judicial sale the property of the existin 
company including the stocks of the subsidiary companies, and will 
authorize: 

(1) First Mortgage Fifty- Year 4% gold bonds to bear interest from Sept. 1 
1909. Present Issue to be $28,000,000. 

The mortgage is to embrace all the title and interest of the new company 
in the railway properties and securities vested in it through the reorganiza- 
tion, and also all other properties hereafter acquired by the use of any 
of these bonds. 

(a) $28,000,000 of these bonds shall be issuable upon the completion 
of reorganization, for the purposes of this plan. 

(b) Additional bonds secured by said mortgage to such amount as shall 
be determined by the reorganization managers shall be reserved exclusively 
for the purposes of yy wry et or of acquiring the first mortgage bonds 
of the Mason City & Fort Dodge RR. Co. and of the Wisconsin Minnesota 
& Pacific RR. Co., upon such terms as from time to time shall be deemed 
proper by the reorganization managers or by the directors of the new 
company, under the provisions of the mortgage. 

(c) Additional bonds secured by said mortgage to such further amount as 
shall be determined by the reorganization managers shall be reserved to 
be issued from time to time in accordance with specific provisions and 
carefully guarded restrictions to be inserted in the mortgage, for the 
acquisition or construction of new property and for betterments and equip- 


ment. 

(2) 4% Preferred Stock to an Aggregate Amount of $50,000,000, of which 
$41,021,402 is to be used for the purposes of this plan, and the remainder 
is to be used as from time to time shall be determined by the reorganization 
manarers or by the directors of the new gory A 

In each fiscal year until June 30 1914 the holders of the preferred stock 
shall be entitled to non-cumulative dividends at the rate of 4% per annum; 
in and for each and every fiscal year after June 30 1914, the preferred 
stock shall be entitled to cumulative dividends at the rate of 4% per annum 
before any dividend shall be declared on any other stock of the company. 

In case of dissolution or liquidation the holders of the preferred stock 
shall be netitied to receive out of assets the par amount of their stock, and 
any accrued and unpaid dividends for any fiscal year or years after June 30 
1914, before any payment shall be made upon any other stock. If and 
when permitted by law, the new company shall have the right at its option 
at any time to redeem its preferred stock at pel and any accrued and unpaid 
dividends for any fiscal year or years after June 30 1914. 

(3) Common Stock to an Aggregate Amount of $46,000,000, of which 
$45,245,613 is to be used for the purposes of this plan, and the remainder 
is to be used as from time to time shall be determined by the reorganization 
managers or by the directors of the new company. 


Proposed Deliveries of the New Securities to Depositors and Subscribers 
under the — 


onds. *Pref. Stock. Com. Stock.* 
For syndicate purchasing for $24,- 
gg ee ee eae $18,500,000 $10,136,604 $31,641,333 
For debenture stock depositors--_--_-__ 
For preferred stock A depositors. -- _-_-_ 


ahah tik, wordt iy n alow $18,500,000 $41,021,402 $45,245,613 

*Voting trust certificates. See below. 

Note.—The syndicate having don ony the securities here shown will 
extend the privilege of participation to holders of common stock and pref. 
stock ‘‘B’’ indicated in the next table.. 


Basis of Participation and Syndicate Offer. 
Existing Stocks Will Receive Vot.Tr.Cifs. of New Co. 





If Deposited— Amount Pref. Stock. Com. Stock. 
Class. Issued. % Amount. % Amount 
Debenture -__.----- $28,077,089 110 $30,884,798 site ay i Heetes edeanameaal 
(Gea 11,336,900 5 cous (MC Mee baw es 120 $13,604,280 
a erred B (upon) 
payment of nea | 23,051,942 15 3,457,791 60 13,831,165 
<Ooms (upon _ 
mmon (upon } 
payment oO ie 
per share .__..-. 44,525,420 15 6,678 813 40 17,810,168 
$106 ,991,351 $41,021,402 $45,245,613 


*Each 100 shares of preferred stock B pay $1,500 in money and receive 
on organization voting trust certificates in respect of 15 shares of new 

stock and of 60 shares of new common stock. 

z Each 100 shares of common stock pay $1,500 in money and receive 

on Poot aera agg voting trust certificates in respect of 15 shares of new 
pref stock and of 40 shares of new common stock. 
These ents on common stock and pref. ““B’’ must be made at the 
office of J. P. Morgan & Co. in three installments, to be at least thirtydays 
apart, when and as called for by advertisement in the New York ‘‘Sun’’ 
and New York “Tribune.” 


Earnings and Fixed Charges.—The purpose of the plan is to effectuate 
a reorganization of the property under which (1) the fixed charges may 
be safely within the limits i: pee earnings and (2) ample provision 
ny be made for future capital requirements. 

n order to ascertain the uirements of the property and its reasonable 
expectation of earnings, careful investigation has been made by H. G. 
Burt, formerly President of the Union Pacific RR. Co., who is now one 
of the receivers of the Chicago Great Western, and by Samuel M. Felton, 
late President of Chicago & Alton RR. Co. Their reports are open to 
ingpesmen in New York and London. 

nder the plan, the fixed charges, including rentals and interest on the 
$28,000,000 of 4% mortgage bonds which it is contemplated may be 
issued for the purposes of tie plan (but not including interest on bonds 
of subsidiary companies) will amount to about $1,980 per mile on the 
818 miles operated by the Chicago Great Western Ry. proper. Of these 
$28,000,000 bonds, it is proposed at present to sell $18,500,000, the balance 
to be sold only as the proceeds may be required for additions and better- 
ments. As it will take probably from two to three years to make the 
fag ache gp suggested in the reports of Mr. Burt and Mr. Felton, the 
full fixed charge will accrue only as the improvements and additions shall 
be actually completed. 


Earnings per Mile for the 818 Miles. 


Gross. Net. 
VR I ide oo itis iain cies we ireretbaneaekdied 4 Gry $10,202 $2,826 
VQ ROS oo orden sin eut inde e week cede 10,830 2,517 


From these figures it would appear that under reasonably normal con- 
ditions of business the new company can earn the proposed fixed charges 
even without allowing for the substantial increase in earnings anticipated 
from the proposed additions and improvements. The year 1908 is not 
taken as a basis because of the abnormal business conditions prevailing. 
Mr. Burt anticipates that upon completion of the proposed expenditures 
the net earnings of the system should reach $4,268,000 and that within a 
year or two, after the improvements are in full operation, should approach 
$5,000,000. Mr. Felton anticipates results even more favorable. 

ye og consummation of the reorganization as now proposed, and after 
all the $28,000,000 of 4% mortgage bonds now proposed to be issued, are 
outstanding, the total fixed charges for rentals and interest, including 
interest on the bonds of the subsidiary companies, would approximate 
$2,399,280. On the basis of probable earnings stated by Mr. Burt and 
Bf ee there would remain a substantial margin of net earnings above 

charges. 

In order to place the company upon an equal footing twith its com- 
petitors for economical operation, Mr. Burt and Mr. Felton advise the 
expenditure of from $15,000,000 to $18,000,000 within the next three 
years. Of this amount it is y ope osed at once to provide approximately 
$10,000,000 out of the proceeds of the securities to be sold to a syndicate, 


as herein stated. The balance would be provided by sale of the new 
mort; bonds, as funds are required, up to the er of $28,000,000 
. FB 


of suoch bonds as already stated. 





Syndicate.—A s ndicate will be formed by the reorganization 
to purchase from the reorganization managers the following 
of the new company: 

$18,500,000 first mortgage 50-year 4% gold bonds; 

10,136,604 preferred stock voting trust certificates; and 

31,641,333 common stock voting trust certificates; 
for the aggregate net price of $24,892,274 in cash, together with any interest 
accrued upon the bonds when delivered. 

he syndicate will undertake to sell voting trust certificates in ct 
of shares of such preferred stock and of such common stock to de tors 
of preferred stock B and common stock of the present com y, at the 
rates hereinbefore specified, respectively. Thus the requisite deliveries 
to such purchasing des sitors under the plan will be provided for. 

The compensation of J. P. Morgan & Co. for their services as reorganiza- 
tion managers hereunder is fixed at $500,000 (included in above item of 
$15,000,000 in preceding table) exclusive of their interest as participants 
in the syndicate and of their expenses. 


Voting Trust.—All stock of the new company (except shares to qualify 
directors) shall, for five years after the organization of the new company, 
be vested in J. Pierpont Morgan, George F. Baker and Robert Fleming, 
as voting trustees, with power to fill vacancies and all other powers to be 
Stated in the voting trust agreement, whose terms will be prescribed by the 
reorganization managers. The voting trust agreement will provide that 
upon the written request of the persons then registered as holders of voting- 
trust certificates in respect of a majority of all the preferred stock then 
held by the voting trustees and in respect of common stock to an amount 
sufficient, with such majority of such preferred stock, to constitute a 
a majority of all the stock then held by such voting trustees, the voting 
trust shall be terminated. 


Restrictions as to Additional Mortgage Debt and Preterred Stock.—No 
mortgage other than that mentioned in the plan shall be placed upon the 
property, nor shall the amount of the preferred stock authori under 
this plan be increased, except after obtaining the consent in geen f of 
the holders of a majority of the whole amount of the preferred stock at 
the time outstanding, or the consent of the holders of a majority of the 
amount of such preferred stock voting at a meeting of stockholders called 
for the purpose. During the continuance of the voting trust, the consent 
in writing of holders of like amounts of voting trust certificates for pre- 
= ree = likewise be necessary for the purposes indicated.—V. 

, Pp. . 4 * 


Chicago Milwaukee & St. Paul Ry.—Talk of New Bond 
Isswe.—The company has under advisement the question of 
issuing a block of bonds, probably, it is supposed, between 
$15,000 ,000 and $30,000,000, chiefly for the construction of 
branch lines as feeders of the Pacific Coast extension. A 
director is quoted as saying: 


The company has in view the issue of more bonds, but I do not know just 
when they will be miarketed, but I should say not right away. The matter 
has been left in the hands of President Earling. The subject is not one of 
os ei we and could well be deferred for several months. 
—vV. »D. > . 


Cincinnati Hamilton & Dayton Ry.—Digest of Plan.—The 
plan of readjustment announced last week (p. 1436) has been 
summarized for the ‘‘Chronicle”’ as follows: 


Digest of Plan of Readjustment. 

Payment of Prior Lien Claims.—The pian, which has been the subject of 
long negotiation between the B. & O. RR. Co., J. P. Morgan & Co. and the 
$15,000,000 notes committee, contemplates the payment or adjustment 
of the receiver's certificates, demand loans and other obligations of the 
receiver, and the preferred claims and past-due interest upon the under- 
lying bonds mentioned in Schedule C hereof and upon the — money 
notes due July 1 1913 and the 1904 refunding mortgage bonds, and the 
payment, adjustment or extinguishment of the floa debt, the raising 
of funds to meet the cost of necessary additions and improvements by the 
use of the new securities hereinafter mentioned or their proceeds and pro- 
vision designed to increase the company’s earnings. 


Cancellation of Pref. Stock—Readjustment.—The plan also contem- 
plates the cancellation of $7,751,425 (out of $8,000,000—Ed.) pref. stock 
and a readjustment of the indebtedness—either with or without a ju- 
dicial sale—the release at an early date of the property from the receiver 
ship and the ultimate termination or discontinuance of all pending judicial 
proceedings. The term ‘“‘company” is used herein to designate the Cin- 
cinnati Hamilton & Dayton Ry. Co. or any corporation in which its lines 
of railway may hereafter be vested.) 


Control by B. & O. on or before July 1 1916—Voting Trust Until Then.—An 
agreement has been negotiated between J. P. Morgan & Co. and the B. & O. 
RR. Co. whereby the ownership of the controlling stock of the compan 
is to be acquired by the B. & O. RR. Co. at the end of 7 years from July 
1909 at a price then to be fixed by arbitrators, and whereby, during the 
7 years, d controlling stock is to be vested in three voting trustees, one 
of whom is to be the President for the time being of the B. & O. RR. Co. 

The plan contemplates the execution of the following mortgages: 


1. First and Refunding Mortgage dated July 1 1909, Auth. Issue $75,000,000 
This mort is to cover all the lines of railway of the company, all its 
leasehold rights, all stocks of subsidiary companies owning operated lines 
and all property acquired by use of said bonds or the proceeds thereof. 
The bonds secured are to be dated July 1 1909, to mature July 1 1959, to 
bear interest at the rate of 4% per annum, payable Jan. 1 and July 1. 
Of which there are presently to be issued $27,500,000, viz.: 
(a) For the payment or adjustment of indebtedness due and 
accrued (including the amount paid by the noteholders’ 
committee for coupons of the refunding bonds or purchase 
money gold notes due July 1 1913)____________-_ ee $7,500,000 
(bo) For improvements now needed 000 
(c). For necessary working capital. --.-............ 2... .- 2,000,000 
(d) For collateral as aforesai 


Reserved for future use, $47,500,000, viz.: 
(e) For additions, improvements and betterments____....__-_- $23,714,000 
(f) For refunding underlying bonds_-___.....--..-...-.--.- 23,786 ,000 


No ‘“‘first and refunding mortgage’’ bonds or the proceeds thereof shall be 
applied directly or indirectly to the liquidation of the amount due or to 
become due upon or in respect of the 4%% notes. 


Guaranty.—The bonds specified above as (b) and (c) and $5,500,000 of 
those named as (a) are to be guaranteed, principal and interest, by the 
Baltimore & Ohio RR. Co. 


Purchase Money 4% Notes of 1908 to be Secured by New Bonds and Guar- 
anteed by B. & O.—The bonds specified above as (d) are to be pledged to 
secure not exceeding $11,557,000 of the company’s 4% (‘‘purchase money’’) 
notes [dated 1908], due July 1 1913, which notes (compare V. 86, p. 108, 
720, 856, 1589) are to be guatensoed by the Baltimore & Ohio RR. Co. 
Upon the guaranty of said notes the present 1904 refunding mortgage 
bonds are to be canceled. [These notes are subject to call at par.—Ed.] 

2. General Mortgage dated July 1 1909—Total Issue, $20,000,000. 

To cover—next succeeeding to the lien of the ‘‘firstand refunding mort- 
gage’’—all the property at any time subject to the lien of that mortgage, 
and all other property acquired by use of said- ‘first and refunding mortgage” 
bonds or said general mortgage bonds. These bonds are to be Gated be uly 1 
1909, to mature July 1 1939 (but subject to call as below stated), and are 
to have coupons attached thereto providing for interest: (a) fixed or (0) de- 
pendent upon the income and the discretion of the board of directors of 
the company (as particularly set forth in the mortgage), as follows: 


(a) Fixed. (b) Income. 
During the first two years (from July 1 1909 to 

and including June 30 1911)____.__-_.______ None 44% yearly 
During the a orn bap bord ee rime July 1 

1911 to and including June 30 1914)___..___- 1 early 3 earl 
During bap a tg aes rose oon July 1 1914 me yearly SN yeany 

to and including June 30 1916)___..-----.-_. 3% yearly 1 earl 
Thereafter (from July BE YOY SiR tk ek Sia i 4%% yeariy % Pte y 

The fixed interest will be represented by coupons payable Jan. 1 and 
July 1, and the interest dependent upon income (non-cumulative) will be 
represented by annual coupons payable Nov. 1 of each year. 

Treatment of $15,000,000 444% Notes, dated 1905.—The holders of the 
$15,000,000 notes due Sept. 1 1908 are to receive for each $1,000 note 
end its coupons $60 in cash and a new general mortgage bond for $1,000 
with all interest coupons as aforesaid. 
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The Baltimore & Ohio RR. Co. is also to agree that during July 1916 
(or in case at any time prior to July 1916 the B. & O. RR. Co. shall acquire 
the ownership of the ocacoene stock, then during the July next followin 
the month in which such acquisition shall be made) upon the request o 
any holder of a general montanes bonds, the B. & O. RR. Co. will either 
purchase at 85 and interest the bonds originally to be issued under the pro- 

osed ‘“‘general mortgage’ or give in exchange therefor new 4% coupon 
bonds due 1939, secured by the same ‘‘general mortgage’’ (and provided 
for therein), and guaranteed by the Baltimore & Ohio RR. Co. as to prin- 
cipal and interest—this latter ment to apply. to all bonds that shall 
be presented by their respective holders to the B. & O. RR. Co. within the 
period aforesaid, the respective holders to have the option of retaining their 
original bonds or presenting them for such sale or exchange, and the B. & O. 
Rit. Co. to have the right to elect whether it shall purchase at 85 and in- 
terest or shall give the new 4% guaranteed bonds in exchange. 


New Generals to be Subject to Call.—In consideration of these under- 
takings of the B. & O. RR. Co., the original bonds to be issued under the 
general mortgage are to be subject to call on any July 1 prior to July 1 1916, 
on suitable notice, for exchange for such new 4% bonds secured by the 
general mortgage as aforesaid, and guaranteed by the B. & O R. Co. 
as to principal and interest. The original bonds are also to be subject 
to call for payment at par and accrued interest and the 4% guaranteed 
bonds at = = accrued interest after suitable published notice upon any 
Jan. 1 or July 1. 


Said agreements of the Baltimore & Ohio RR. Co. relative to the new 
general mortgage bonds are to form a part of the general mortgage. 


Representative of $15,000,000 444% Notes Committee to be on Board.—lIt 
has been arranged that until the acquisition by the B. & O. RR. Co. of the 
controlling stock of the company a nominee of the $15,000,000 notes com- 
mittee shall be a member of the board of directors of the company. 


Other Provisions.—The form of all the agreements and indentures and all 
proceedings involved in this plan are to be subject to approval by the 
counsel for the $15,000,000 notes committee, the counsel for the representa- 
tives of $11,557,000 purcahse money notes, the counsel for the B. & O. RR. 
Co. and the counsel for J. P. Morgan & Co. The expenses and compensa- 
tion of the $15,000,000 notes committee, including fees of its depositary 
and counsel, are to be paid in full as a part of the plan. 


Existing Foreclosure Suit is under Consolidated Mortgage—Outstanding 
Consols All Pledged as Coliateral.—-The present foreclosure suit is upon the 
“consolidated mortgage’’ of 1905, under which $17,500,000 of bonds were 
issued in 1905; of these, $15,000,000 are held as security for the]$15,000,000 
of notes due Sept. 1 1908 and $2,500,000 are held as security for de- 
mand notes aggregating $1,762,670, exclusive of interest, given by the 
compas in 1905 for borrowed money. 

The consolidated mortgage is subject to the “‘underlying bonds’’ ($23,- 
729,425), the refunding bonds of July 1 1904 ($11,557,000), the receivers’ 
obligations mentioned in Schedule A ($2,141,000), the unpaid interest 
mentioned in Schedule A ($1,046,000), the six months’ imaterial claims 
mentioned in Schedule A ($1,082,000) to the extent that said material 
claims may in pending or other appropriate proceedings be determined 
‘3. - 2 + ¥ ee or charge, and to a portion ofgthe ‘‘accrued liabilities."’ 

edule B. 


Indebtedness of Company.—The indebtedness of the company as of_April 1 
1909 is estimated to be as set forth in the following schedules: 


Schedule A—*‘Indebtedness Payable.” 
(a) Various Items Aggregating $26,473,086. 


Receiver’s certificates, demand notes and unpaid vouchers- ---- $2,141,000 
Interest past due and unpaid on mortgage bonds of C. H. & D. 
Ry. Co. and subsidiary companies (not including $17,500,000 
of C. H. & D. — Co. consolidated mortgage bonds now held 
as collateral nor interest upon past-due interest) ........-.-.-- 
Principal and interest of 44% notes dated March 1 1905, due 
Sept. 1 1908 (secured by deposit of $15,000,000 of consol. 
mortgage bonds, &c.); principal, $15,000,000; int., $2,418,750_17,418,750 
Demand notes for money borrowed in 1905 (secured by deposit 


{1,046,000 


of $2,500,000 of consolidated mortg: NR, EE 1,762,670 
‘‘Six months’ claims’’ for materials and supplies purchased prior 
to receivership, now involved in pending court proceedings... 1,082,000 
Other claims for such materials and ay ry a al ea iis hh ip haps 53,000 
Demand notes for money borrowed in 1905 (unsecured)........ 892,622 
Vapelé judgments based on ee claims, &c., and unliqui- 
ted d and other claims ing before receivership (est.) 200,000 
Amount due Pere Marquette RR. Co. on award of arbitrators 
ARBCIVOG .OF CONES. hotkedn bs Qcndadi~ded = Keema RAs dno e 1,364,000 
Advances in connection with Ashland & Ironton Bridge Co., 
&c., and Toledo ‘Terminal RR. Co..........-..-...-.-.---- 513,044 


(b) Purchase Money 4% Notes dated 1908 to be Secured by New Bonds and 
Guaranteed by B. & O. RR. Co. as aforesaid. 
Principal of purchase ye notes due July 1 1913 [but subject 
to call at Ed.] an 


par— ] of 1904 refunding mere bonds 
(interest, in default more than six months, includ second 
SUG UE HOD Bi adn cc cccdbouncvddecasebibeee ou bbctens $11,557,000 


Schedule B—Accrued Liabilities, $960,000. 
DEINE DT ST EI iin. a co iscsi bite  disis-o h acmtaaince ne aa es a och in $271,000 
Accrued interest on mo mentioned in second item of 
Schedule A and accrued interest on the first, fourth and sev- 
tn Tee GE Deane A... ooh oon edn cd chen ccanesccs 606,000 
Accrued rentals on leases and trackage agreements_._.......---- 83,000 
Schedule C—Evisting Funded Liabilities to Remain Undisturbed, Aggre- 
ng $23,786,000 (Defaulted interest to be oe 
“Under! bonds” (so-called), over-due interest, included in second 
item of Sc ule A, viz: 
Cin. Day. & Ironton RR. Co. ist mtge. 5%, dated 1891, due 1941 $3,500,000 
Cin. Day. & Giioage RR. Co. ist mtge. 4%, dated 1892, due 1942 1,200,000 
Cc. H. & D. RR. . 2d mtge. 44%, dated 1887, due 1937___. 2,000,000 
Gen. bys 5% bonds, dated 1892, due 1942______.._.__..-. 3,000,000 
peytes & Mich. RR. Co. 5% co s ted 1881, due 1911.... 2,728,000 
Ind. Decatur & West. Ry. Co. ist mtge. 5%, dated 1895, due '35 3,162,000 
Cin. Ind. & W. Ry. Co. ‘‘ist & ref. mtge.”" 4%, dated 1902, due 
1953 ($50,000 held as security) ............__..-_-____-.-- 4,722,000 
- Fin. &Ft.W.Ry.Co. ist mtge. 4%, dated 1903, due 1923. _. 1,150,000 
. & Day. Ry. Co. ist mtge. 44%, dated 1887, due 1937 


(338 000 BOAG O68 GOOUTIEN) |. wn 6c ccc nnanenevacmulecaussa< 2300,000 
rigs & Troy Branch Ry. Co. 1st mtge. 4%, dated 1899, due 
939 ($25,000 held as security) _...............-....--_--- 2350,000 
Toledo dlay & Spring. Ry. Co. ist mtge. 6%, dated 1889, 
due 1928 (held as security) ........ . 2.5... ee nn nono nee 300,000 
Cin. Ind. & West. Ry. Co. equip. notes, dated 1901 (Blair & 
Ci fo he Ce ares ee ee 1904 ( Robert pet 
n. Ham. ay. Ry. -@ - notes, 1904 ( 
ee & Se. a eeeennetnne eat seas ‘sik Giaasion 1,012,000 
. Ham, ay. A - equip. notes, da 1 udo 
Kleybolte & Ce. = AR ead ap Cue ola at des 1 eeee ig <a - 240,425 


V. 88, p. 1436, 1313. 


Coal & Coke Ry.— West Virginia Two-cent Passenger Rate 
Held Illegal.— Judge Burdette in the Circuit Court at Charles- 
ton, W. Va., held the 2-cent passenger rate law passed by 
the West Virginia Legislature in 1907 to be illegal and con- 
fiscatory as applied to the company, and granted an in- 
junction restraining the Attorney-General and prosecuting 
attorney of Kanawha Co. from enforcing the law against it. 

While the decision applies only to the Coal & Coke Ry., the general criti- 
cisms contained in the opinion as to the numerous unfair provisions of the 
law and the unequal treatment of the different roads make it appear likely 
that the Court will hold the Act invalid as to most, if not all, of the other 
roads in the State. Proceedings by other roads are pending.—V. 85, p. 1005. 

Colorado & Southern Ry.—Dividend cn Common Stock 
Not Made Semi-Annual.—In November last an initial divi- 
dend of 2% was declared on the common stock (V. 87, p. 
1300). No action was taken by the directors at their meet- 
ing on June 10 with reference to the declaration of a second 
dividend, and President Harris is quoted as saying that the 


Change in Officers.—B. F. James, Assistant Secretary and 
Assistant Treasurer, at Denver, has been elected Secreta 
and Treasurer to succeed E T. Nichols, who resigned. L. E. 


Katzenbach takes the place of Mr. James. George F. Baker 
Jr. has been, elected a director to succeed the late J. W. 
Blythe.—V_ 88, p. 748, 623. 

Columbus (O.) Railway & Light Co.—<Sale of Bonds.— 
The “‘Ohio State Journal”’ of June 6 says that of the $490,000 
Columbus Street Ry. first mortgage 5% bonds sold last week, 
$100,000 were purchased by Richardson & Clarke of Provi- 
dence, R. I., at 103.15 and the remainder by George Eustis 
& Co. of Cincinnati and the Huntington National Bank of 
Columbus.—V. 88, p. 1436. 


Delaware & Eastern Ry.—Negotiations.—A cable despatch 
from London to the ‘‘New York Times,’ dated June 10, 
quotes President F. F. Searing as stating that he has been 
in Europe for several weeks in connection with the negotia- 
tion of $4,000 ,000 of the company’s bonds and has ‘“‘met with 
good success.”—V. 88, p. 563. 


Delaware & Hudson Co.—New Coal Selling Plan.—In 
order tocomply strictly with the terms of the recent decision 
on the commodities clause of the Hepburn law, the company 
announces that it has arranged to turn over to the Hudson 
Coal Co., all of whose stock it owns, its entire present and 


future output of coal. 

The coal company has been the selling agent for a portion of the Dela- 
ware & Hudson Company's output, but the D. & H. transported certain 
sizes of coal to convenient distributing points away from the mines before 
parting with legal title, such coal being kept at the point of storage. Under 
the new arrangement the entire output of coal will be purchased by the 
Hudson Coal Co. at the breakers. 


The official announcement of the Coal Company under 


date of June 1 is as follows: 

“The Hudson Coal Co. has this day arranged to purchase the entire 

present and future output of coal mined by the Delaware & Hudson Co. 
he Hudson Coal Co. takes over and assumes all contracts and obligations 

incurred by the Delaware & Hudson Co. to deliver coal and is prepared to 

se —_ fill orders for coal from the former patrons of the Delaware 
udson Co.” 


Decision in Albany & Susquehanna Case.—See that com- 
pany above.—V. 88, p. 938, 158 


Denton (Tex.) Railway & Light Co.—/Foreclosure Sale.— 
The property of this company, consisting of 27% miles of 
track through the main street of Denton, power plant real 
estate and 2 cars, is to be sold at foreclosure on July 6. 
E. F. Bates is receiver. 


Inter-State Railways, Philadelphia.—Zarle Plan.—The 
“Philadelphia Financial Bulletin” of June 10 said: 


It was learned yesterday that the plan formulated by George H. Earle Jr 
and associates for the continued operation of the Inter-State Railways Co 
without foreclosure had been approved by John G. Johnson. The 
may be announced as soon as Mr. Earle has disposed of the details the 
settlement of the Sugar Trust suit.—V. 88, p. 1197, 1127. 


Fitzgerald, Ga., & Ocilla Electric Ry.— Mortgage.—The 
company has filed a mortgage to the Windsor Trust Co. of 
New York, as trustee, to secure an issue of $250,000 bonds, 
to construct its proposed road, 12 miles in length. 


Fonda Johnstown & Gloversville RR.—First Dividend on 
Fle ae oR initial quarterly dividend of 144% has been 
declared on the $500,0006% preferred stock, payable June 15 
to holders of record June 10.—V. 88, p. 883. 


Great Falls (Mont.) Street Ry.—Dissolution.—This com- 

any, whose property was acquired in June 1906 by the 

utte Electric & Power Co., has been merged with the latter, 
and is now in process of dissolution.—V. 82, p. 1437. 


Guayaquil & Quito Ry.— New Bonds.—The London Stock 
Exchange has granted a quotation to $10,808,000 5% first 
mortgage gold bonds (guaranteed by the Government of 
Ecuador) of $1,000 each, within Nos. 1 to 12,282, in lieu 
of the securities heretofore quoted; and $233,000 6% prior 
lien mor ge gold bonds of $1,000 each, Nos. 131 to 363. 
Compare V. 88, p. 564, 624; V. 87, p. 1478. 

Havana Electric Ry .— Possible Exchange of Pref. Stock jor 
Bonds.—The directors, it is stated, have been considering a 
proposition to issue $5,000,000 5% bonds to take up the 
preferred stock.—V. 88, p. 1061, 744. 


Haverhillj& Amesbury StreetRy.—Sold.—See New Hamp- 
shire Electric Railways Co. below.—V. 88, p. 52. 


Houghton County h.) Traction Co.—Bonds Ojfered.— 
Stone & Webster, New York, Boston and Chicago, have 
issued a circular offering at 95 and interest the first con- 
solidated mortgage sinking fund 5% gold bonds dated 1908, 
authorized issue $1,600,000, outstanding $400,000, held 
to retire underlying bonds $750,000 and reserved for per- 
manent improvements, at 80% of actual cost thereof, $450,- 
000.—V. 87, p. 614. 


Indianapolis New Castle & Toledo Electric Ry.—Bids jor 
Construction.—The Union Trust Co. of Indianapolis, receiver 
was to receive new bids until May 24 for completing an 

uipping the road between Indianapolis and New tle. 
The only bid for the work received at the former time for 
receiving bids on May 13 was $446,500.—V. 87, p. 97. 

Indianapolis Street Ry.—Of/fering of Equipment Certifi- 
cates.—The bond department of the Fifth-Third National 
Bank, Cincinnati, is offering, at Pay to yield 454%, ablock 
of 5% equipment certificates dated May 1 1909, denomi- 
nation $1,000, interest payable M & N. Total issue $200,000. 
Fidelity Trust Co., Philadelphia, trustee. The bonds offered 
are due in annual installments on Nov. 1,1910 to 1917 inel. 

These certificates are issued under what is known as the Philadelphia 





common is a 2% stock. 





plan, covering the purchase of 54 double-truck street cars costing $266,666 
Prwhict 38 13% is paid in cash, or $66.666.--V. 79 p. 151. . Z 
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Kanawha & Michigan By.— Circular The minority 
stockholders’ committee, G. D. Mackay, Chairman, in a 
eircular dated New York, June 10 1909, says in substance: 


The Ghairman atten the annua on June 1 and voted on 31,651 
og m4 being about tee sine as wan vomete 1908. The election resulted 
the mimority interests being represented as before by three out of the 
nine directors. A trip of inspection was made over the entire road, and the 
. It is not, , too much to say that 
it fom omg te t ~~ is to the th sede tat te owe 
A . changes thus made growth o 
Guundidas, mentler 300 seven years, is attributable. 
ted, namely, the new 
Dp 


expensive is just poet 
over br a tee River, oa the West approach—a cut and 


miles est Virginia, an embankment of 20 feet in 

‘40 feet the top and 100 at the , raising the track at the 
aie above the freshet level and enabling an engine 
dra 40 fifty-ton to pass unb over the new bridge, where two 
engines and a split train were the daily rule before. This change has cost 


eutlook for the merger with the H Valley may yet have a favorable 
termination. Oompare V. 88, p. 1253, 1128. 
Kansas City Mexico & Orient Ry.— Agreement for Inter- 


change of Trajfic-——This company and the Chicago& Alton 
RR. Co. have entered into a traffic ment under which 
ee train service will be established between Chicago and 
Port Stilwell, the Pacific terminus of the K. C. Mexico & 
Orient Ry., when the latter is completed. 

‘New Directors.—Vice-President George H. Ross of the 
Chicago & Alton has been elected a director. 


In addition to the new directors mentioned in our issue of May 22 (p. 1313), 
cludes, besides A. E. Stilwell, pogeeeeet and E. _ and 


&O also 
. A. Long of Kansas Ci 


“: - A. Rule, 
Pw. ; Hon. Rolla Wells of St. 
Louis and A. Monroe of Lawrence, Kan. Roebling in our 


previous list should be Ferdinand W. Roebling of Trenton. N.J 

Capital Steck—Progress of Construction—Agreement as to 
Bond Interest.—The capital stock, now $25,000,000, divided 
into $12,500,000 4% non-cumulative préferred stock and 
$12,500,000 common stock, it is understood, will presently 
‘tbe increased to $75,000,000, divided into $37,500,000 4% 
non-cumulative preferred and $37,500,000 common stock. 
On completion of the section between Sweetwater and San 
Angelo, which will be about Sept. 1, application, it is said, 
will be made for a quotation for the erred and common 
stock in New York, Amsterdam and London. Of the com- 
‘pany’s own line, 682 miles are already completed and in 
operation, which in conjunction with 122 miles leased makes 
a total of 804 miles over which the company is now handling 
business. Through business between Wichita and Kansas 
City is being handled for the ‘‘Orient” by the Mo. Pac. RR. 


There has. been expended on the halding and equipment of the 
line upwards of | once nen Ree age nna the sale of the tal 
stocks of the com es, the receipt of about one-third of the 
subsidies, and the sale of bonds of the railway, etc. e constru m 
com es to the present. time have received $10,230,000 first ~~ got 
bonds, $10,912,000 preferred stock and $8,525, common stock of t 
ee Fo Rolly nu pr ne have already sold app — Bo gs roman 

nds, W © currentjcoupon. Pending completion road 
from W: to Ban at least Grrespective ns) 


construction co: 

ee ee ee ee ee ak cate a 
means. for the railway company pay un ugust 

on such of those bonds as the construction companies may sell or 


coupons 
‘dispose 
of.—V. 88, p. 1313, 1196. 


p. 748, 677. 

Metropolitan Crosstown RR., New York.—Cail for De- 
‘aang of Bonds.—A. bondholders’ protective committee has 

n organized, consisting of J. Augustus Barnard, Chairt- 
man; Sylvester C. Dunham, William D. Kelly, Willard V. 
King and Eben Sutton, with G. C. Phillips as Secretary, 
115 Broadway, New York City. The committee represents 
a majority of the holders of the $600,000 first mortgage 
5% bonds due 1920, and requests the deposit of bonds with 
the Columbia Trust Co., 135 Broadway, New York, as de- 
positary, on or before June 15 1909, under the terms of 
an agreement dated June 1.—V. 58, p. 1073. 


Metropolitan Street Ry., New York.— Deposit of Divisional 
Bonds.—See Metrepolitan Crosstown RR. above.—V. 88, 
p. 1437, 1373. 

Mexican Northern Railway.—Fxzxtension of Bonds.—Fur- 
ther Particulars.—Regarding the extension of the $708,000 
first mortgage 6% bonds from Dec. 1 1910 to Dec. 1 1930, 
a circular dated New York, June 1, says in substance: 


The company offers, if such offer be wre en in writing on or before 
June 80 1909, to extend payment until Dec. 1 1930 as follows: 

1. The holder of a bond desiring such extension shall, prior to Aug. 1 
1909, tender the bond to the trustee, the Morton Trust Co., at No. 38 
Nassau St., New York City, for endorsement thereon of certificate of the 
extension of such bond and to the effect that the bond is subject to the 
provisions of the agreement hereinafter mentioned and for the appending 
to the bond of forty new coupons each for $30 interest, the first being pay- 
able June 1 1911, and the Iast Dec. 1 1930. 

2. The bonds shall be redeemable or payable by the Mexican Northern 
Railway Co. in whole or any — at pleasure on any ist day of June or 
December after June 1 1909, by payment of 105% of par together with 
accrued interest, on 90 days’ notice. If at any time some.and not all of the 
bonds not in the sinking fund shall be redeemed or paid off, they shall 
be chosen by lot. 

The agreement relieves the railway company after June 1 1910 of the 
obligation to pay into the sinking fund interest upon the $952,000 of bonds 
now held by the sinking fund; but the obligation will continue to pay 5% 
of gross earn into such sinking fund, and also interest upon bonds 
additionally acquired by the sinking fund from and after Dec. 1.1910. 
The len and security of the mortg and the security to the $708,000 
outstanding bonds given by the $952,000 of bonds now in the sinking fund 
and by the accurtiulations of bonds or cash in the sinking fuad after Dec. 
11910 are fully continued by the agreement. And all provisions of the 
mortgage, except as modified by the agreement, will remain in full force. 

The railway company will pay off in cash at maturity any bonds which 
shall not be so offered by the holders thereof for certification and extension. 
E. Safford, No. 82 Beaver St., will facilitate such extension 

aa 


SORetary » R. E. 
and certification of the bonds of any holder.—V. 88,§p.§1437. 





Mexican Southern Ry.—Remainder of First Mortgage 
Debenture Stock Authorized.—The debenture stockholders 
on May 24 authorized the directors to issue, as and when 
required, the remaining £200,000 of the £1,000,000 first mort- 
gage 4% deben. stock. Compare V. 87, p. 873; V. 86, p. 721. 


Minneapolis & St. Louis RR.—New Director.—Frank T. 
Frazier of Chicago has been elected a director to fill a va- 
cancy.—V. 88, p. 1373, 683. 


Minneapolis St. Paul & Saulte St. Marie Ry.—Contract 
for New Line.—The company has let to Foley Bros. of St. 
Paul, Minn., a contract for the construction of a new line 
between Moose Lake, Minn., on the line under construction 
between Brooten, Minn., and Duluth, to Thief River Falls, 
Minn ., 220 miles.—V. 88, p. 1373, 823. 


Mount Carbon & Port Carbon RR.— Vote on New Lease.— 
A special meeting of the stockholders of the company will 
be held on June 30 to vote on the question of making a new 
lease to the Philadelphia & Reading Ry. from March 5 1910, 
on which date the existing lease will expire. 


National Railways of Mexico.—Oversubscribed.—The sub- 
scription books for the $24,000,000 prior lien 444% sinking 
fund gold bonds were closed on June 7, the issue being over- 
subscribed both here and &broad .—V. 88, p. 1438, 1318, 1313 


New Hampshire Electric Railways.— Acquisition.—This 
company acquired control of the Haverhill & Amesbury 
Street Railway Co. (V. 88, P- 52) on June 1, and proposes to 
reconstruct and re-equip the road at once. The purchase 
included all of the equity in the Liga re | above the $290,000 
outstanding first mortgage bonds. It has not been decided 
what new securities will be issued or old ones retired,—V 
84, p. 868. 


New York State Railways.—New Securities for Trolley 
Subsidiary of N. Y. Central & Hudson River RR.—This com- 
pany applied to the Public Service Commission at Albany 
on June 5 for permission to increase its capital stock from 
$23,140,200 to $23,860,200, and to purchase the stock of 
various street railroad corporations and to execute a “‘first 
consolidated and refunding mortgage” upon its proeay. 
rights and franchises to secure $35,000,000 bonds and to 
issue $6,500,000 bonds under this mortgage at present. 

An exchange says: 

The increase of stock ($720,000) is to consist of common stock, and with 
$674,700 of such stock it is pro to purehase from the New York Central 
and the Central Railway s cate their holdings of stock of the Rochester 
& Suburban Ry. Co., Rochester Electric Ry. Co. and Ontario Light & 
Traction Co., giving in exchange an equal amount of the new stock at par. 
The company also desires to acquire from time to time the remaining out- 
stan stock of the Rochester & Suburban Ry. and the Rochester Elec- 
tric Ry. Co., amounting to $45,300. 

The $6,500,000 bonds are to be issued to refufid the outstanding bonds 
of the Rochester & Eastern beg oy Ry., to —— the Rome City k . Co. 

y. Co. notes, Syracuse Ra " 

alley Ry. Co. notes, Ontario t & Ry. Co. 

. Co. notes, Rochester Ry notes and Rochester & East- 
ern Rapid Ry. Co. notes. In addition to taking care of the above, pro- 
vision is made for $1,693,366 in bonds to provide funds for the emp 
ie he oe and extensions. Compare plan in V » p. 53, 


e 8. . 

Northampton (Mass.) Street Ry.—Rate of Fare.—For 
record it should be noted that the rate of fares which the 
directors in December 1908 voted to increase from 5 to 6 
cents, is now 5 cents, having been reduced on March 3. 
—V. 88, p. 625. 


Philadelphia Co. of Pittsburgh.—New Director.—George 
E. Tener has been elected a director to succeed Joshua 
Rhodes, deceased.—V. 88, p. 1314, 1250. 


Philadelphia Rapid Transit Co.—Strike 
strike was ended on Saturday of last week: 


Under the agreement with the resentatives of the stri motormen 
and conductors, the surface men receive. 22 cents an hour m June 5 
1909 to June 30 1910, with the same proportionate increase for the elevated 
men; and it is stipulated that when the books of the company shall have 
foouivea the audit by the City Comptroller for 1909 the men will receive a 
further advance if the financial condition of the company is satisfactory. 
The company also agrees hereafter when the men have grievances to meet 
their representatives (not as delegates of a union) one from:each barn, and 
fore Dien hae been eapeitd a oon “y at oo ; mie hi e 

eh compe remain on du or 16 hours 
to obtain 9 or 10 hours’ work. af Ls aa 


New Vice-President and Director.—Senator Clarence Wolf, 
who resigned as a city representative on the board, was on 
Monday elected a regular director to succeed George H. 
Earle Jr. and also First Vice-President in place of ieee 
D. Widener, who resigned several months ago, but remains 
a director. At a joint meeting of the Councils yesterday 
George H. Earle Jr. was elected as one of the three city repre- 
sentatives on the board in place of Clarence Wolf, and it 
was said has taken the matter under advisement. 

The City Councils yesterday unanimously passed a resolu- 
tion instructing the City Solicitor to take proper legal meas- 
ures to determine whether the company, under its contract 
with the city, has the right.to discontinue the sale of strip 
(six-for-a-quarter) tickets without the consent of the city 
and demanding their restoration.—V. 88, p. 1438, 1197. 

Public Service Corporation of New Jersey.—Wages In- 
creased.—The company, it is stated, has voluntarily in- 
creased the wages of conductors and motormen 1 to 4c. an 
hour, according to length of service, about 700 men, it is 
said being affected.—V. 88, p. 1002, 53. 

Rockford & Interurban Ry.—Sale.—President R. N. Bay- 
liss informs us that this property has been sold to E. W. 
Clark & Co. of Philadelphia, who ‘‘will take all the stock by 
July 1 1909.” There is outstanding $1,000,000 common 
stock and $50,000 6% preferred. 


Ended .—The 
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Amalgamation Plan.—See Springfield Railway & Light Co. 
below .—V. 88, p. 1254. 

St. Louis Montesano & 
Mortgage.—The company, it is rted, has filed a new 
mortgage to the St. Louis Union t Co. as trustee to 
secure an authorized issue of $2,500,000 in place of that 
filed in November 1906. 


About eight miles of the line extending from St. Louis as far as the 
power house is nearly completed and it is stated will be placed in o tion 

ore construction of the remainder of the line is begun. Stock authorized, 
cemmon, $8,000,000; preferred, $1,000,000. President and Gen. Manager, 
Charles H. Guthe; Vice-President, Edw. Paule; , W. H. Guthe: 
Treasurer, W. Rupprut.—V. 83, p. 1230. 


Santa Fe Raton & Eastern RR.— Bondholders’ Committee. 
—The following committee has been formed for the protec- 
tion of the bondholders of the Yankee Fuel Co. and the 
Santa Fe Raton & Eastern RR., with a view of providing 
an equitable plan of reorganization, and requests a prompt 
deposit of bonds with the United States Mortgage & Trust 
Co. of New York as depositary: 

Comnelius C. Cuyler, Gustav E. Kissel, H. A. V. Post and W. A. Marder, 
with John @. O’Conor as counsel and Calvert Brewer, 55 Cedar St., New 
York, as Secretary. Compare Santa Fe Liberal & Englewood RR. in 
V. 88, p. 884. See item regarding bankruptcy of E. D. Shepard & Co. at 
foot of page 1038, issue for April 24.—V. 88, p. 625, 749, 946. 

Savannah & Northern Ry.—Sale.—Press reports 
state that Judge Emory Speer in the U. 8. District Court at 
Macon, Ga., yesterday made an order directing the sale of 
the road on Aug. 3 to satisfy the elaim of the W. J. Oliver 
Construction Co. for $286,516. 


The Court last week granted the compan 
as fixed at the above amount by Standing 
V. 88, p. 1089. 

Seaboard Air Line Ry.— Plan A ppreved.—The general re- 
organization committee, it is stated, has approved the plan 
of ae ap eer formulated by the sub-committee and will 
probably issue the same within a few days, its terms being 
satisfactory to all the various interests.—V. 88, p. 1002, 625. 


Southern Pacific .—Retirement of Pref. Stock— 
Optiens—New Bonds.—The directors voted on Tuesday to 
redeem on July 15 the 7% preferred stock ($100,000,000 
authorized; $74,863,400 outstanding) under terms that allow 
the holder to accept (1) either $115 in cash, (2) common 
stock dollar for dollar, or (3) $20 in cash-and $100 in 434% 
debenture bonds, of a proposed new issue of not ex- 
ceeding $100,000, due in 20 years, but subject to call 
after three years at 105. See advertisement on another 


(Electric) Ry.— New 


until June 9 to pay the claim 
ter J. N. Talley. Compare 


Page. 
he following official statement was issued after the 
meeting adjourned: ; 

The board of directors ee pes for redemption the preferred stock 


board authorized an issue of not exceeding $100,- 
ane . — redeemable after three 
any holder stock so desiring 
change his stock for such 434% bonds, dollar for 

dollar, and receive in addition $20 in cash for each of stock so ex- 
stock now and until and including 


Thus the holders of such 
for a like amount of said 4%% bonds and 


ve three op 
cash x 
doliae for dollar ' = ah een gpmesets, 
or 4 
(3) To surrender the said stock on July 15 and receive $115 per share 


A semi-annual dividend of $3.50 per share the preferred stock, 
declared, will be payable on July 15 to holders of such preferred 
and on the common 


es common stock. Hence, to guard against 
the dividends by those a to convert their 
be ex-dividend) the oes 
leaving an order will, on July 15, be paid the diffamémes. in. diviceude; 


to avail of the privilege to ee 
" i } i ; T Dp exc ge 
nation of $1 000 and te effect oeeies the stock ~ t fy Erdal be tote 

. , mus ten Oo 
of ten shares, or multiples thereof.—V. 88, p. 1438, 1239. 


South Shore Traction Co.—Franchise Disapproved.—The 
Public Service Commission on Tuesday voted not to approve 
the franchise granted by the Board of Estimate permitting 
the company to extend its road from Jamaica to and across 
the Queensboro Bridge. 

The Commission bases its refusal on the und that the franchise would 

Gtievarde two ol the'mont Geporant higkesy is Seaeeaen omnes 

The Board of Estimate yesterday adopted a resolution calling on the 


ration Counsel to take all to ob ctl 
of Section 83 of the Public Service law toae ee AB hte 


tely determine the Commis- 


sion's powers, it being claimed that the latter has es the powers of 
the Board of Estimate in fixing terms and conditi gran f 
franchises.——-V. 88, p. 1198. ° ver 6 _ 


Sp Id (Ill.) Railway & a t Co.—Amalgamation 
Plan.—E. W. Clark & Co., Philadelphia, and Hodenpy], 
Walbridge & Co., New York, who “have recently acquired 
control of the stock of the Rockford (Ill.) & Puteehrban 
Railway Co.,”’ and believe that a consolidation of the control 
and management of that property with the Springfield Rail- 
way & Light Co., the Peoria Light Co. and the Evansville 
Light Company, will inure to the benefit of all the stock- 
holders of the several companies, have drafted a plan, dated 
June 7, for the organization of a company, to be known 
as the Union Railway, Gas & Electric Company, to take 
over the ownership of the stocks of the companies. named. 
Stockholders approving the plan are requested to deposit 
their stock on or before June 5 with one of the depositaries, 


namely, Bankers Trust Co., New York; The Trust Co. of 
North America, Philadelphia; Fidelity Trust Co., Louisville; 
Columbia Trust Co., Louisville. 


Total Capitalization of the Fou 


a and Their Né& Income a 
Tazes and Interest for the Year ending April 30 1909. 





ringfield Ry. & Lt.Co $3-300,000 Pigeons J.000 0,000 Angrs 737 
: t.Co. . eee. ae eee ,73 
Spring Light ia a 3,500,000 $1,000,000 2,500,000 216,483 
Evansville t Co.__. 1,250,000 1,000,000 1,500,060 91,689 
Rockford & Int. Ry. Co. 2,714,000 50,000 1,000,000 120,279 

Tees. 2... i $10,964,000 $2,050,000 $8,000,000 $687,188 


The $50,000 pref. stock of the Rockford & Interurban Ry. Co. is subject 
to ronomptinn at par and accrued dividends, and the plan contemplates 
such redemption. 


Proposed Immediate Capitalization of New Company. 

5% collateral trust bonds, convertible into pref. stock at par at 
be he option of holder, and — “ at —- of co., or} $8,250,000 

. stock, non-part ting * with er- 

"la coups +0 Principal and subject to call at 105 and accrued 


ence 
OI ES i ected Bd Sights wide < Sth ome hee wbibedtinas an wie & 
stockholders of the censtituent companies te be given 
these bonds or this pref. stock as they may elect, in the 
hereinafter named.] 
Co ey et Sees Sas eee ee ee eee ee 6,000,000 


The ES Care Se, ar ae iocmes a tae ke ole eae 
companies named,-which are acquired e new company under 
ny sufficient amount of these bouds to take 


named above, or any to t . 
For the stock of the Rockford & Interurban oe $500,000 cash there 
will be issued $2,050,000 common stock and $1, ,000 either of new bonds 


or —_ 4 remaining $3,950,000 new common stock and 
$6,750,000 new bonds or (at option of depositors) new preferred stock will 
be issued in exchange as follows: ; 

—————_Will be Exchanged for————————_- 
Springfield & Lt. Co $50 (total $1,500,000) $180 (00a 65,000 060) 
Peoris Light 60. _stock 20 (total $200,000 "000, 


,000) 100 (total 1,000,000) 
Peoria Light Co. com. stock. 30 (total 750,000) 70 (total $1,750,000) 
Evansville Lt. Co 


j ids: on coe hte han oe 00 (total $1,000,000) 
Evansville Lt. Co. com. stk.100 (total $1,500,000) .-- ~-.-...-..+----- 
Gombined Earnings of the Four Companies for 12 Months ending Apr. 80 1909. 
GRU: 6 dis Stade pe ics~s $2,674,219| Taxes, rentals, &c____._- $79,052 
Net from operation. ----- $1,314,440| Bond interest 548,200 


Net profits from which to pay interest and dividends of newco. $687,188 
Unless the plan shall have n declared pep te on or before July 15 
1909, the deposited stocks will be returned to the depositors.—V. 87, p. 227. 


Syracuse Lake Shore & Northern (Electric) RR.—Bonds 
Offered. —J. H. Fertig & Co., New York City, and Timber- 
lake & Webb, Portland, Me., are offering, at a price to net 
about 54%, $450,000 of first mortgage 5% gold bonds, 
dated May 1 1907 and due April 1 1947; authorized issue, 
$2,500,000; outstanding, $1,675,000. The Bank Com- 
missioner of the State of Maine on June 1 issued a certificate 
d ing these bonds to be a legal investment for savings 
banks in that State. They were already exempt from per- 
sonal tax in New York State. A circular says: 


The authorized issue is $2,500,000, of which $1,675,000 is outstanding, 
and the balance is reserved to be issued for the necessary extensions and 
improvements on ee existing lines, in accordance with the terms of the 


bends. 
roperty comprises the railroad from Syracuse to Baldwins- 
ville, N. Y , now merged and Reps gp hd athe y from Baldwins- 
" Traetion 


out of ce city of Oswego as 
city of ney a te ge agree ages ree ge 
wi » When completed, 
make « through Binterurban line from Syracuse via Baldwinsvili , Phenix, 
into Oswego, a distance of about 88 miles 

of about 70 miles. 
system of Interurban Rail- 


eb 
: 
i 


i provisions of the 
lan are withheld, but it is understood to involve a rather 
pride eos ay os contauhonsinad meas ontnuiing ove 

e of the — ou /partly 
for bonds and:partly for stock:of the reorganized company. 


, it is said, favors the. 


Receiver Whi on of a croemers line, 
and it is suggested that the ty hin line, owned by the Central North 
& East River RR. Co., would a desirable adjunct if suitable terms can 


be made.—V, 88, p. 1374, 1314. 
Toledo (O.) Railways & Light Co.—Eztension of 5% Bonds 
at 6%.—The company has arranged with Blair ., New 
York, for an extension of the time of peyment of the $4,234,000 
Toledo Traction Co. 5% consolida first mortgage gold 
bonds and the $1,066,000 Toledo Consol. Street Ry. Co. 8% 
first mortgage bonds, maturing July 1 1909, until Jan. 1 
1912, with interest at the rate of 6% per annum, payable 
semi-annually, subject to redemption at the option of this 
company at any time on 60 days’ notice ic remap gs as 
provided in the agreement for extension. olders of bonds 
desiring to avail themselves of the privilege of extension 
must present the bonds (ex — due July 1 1909) at the 
office of Blair & Co. on or ore June 28 1909, to have 
annexed thereto certificates of extension and new coupon 
sheets. Holders of bonds who do not. desire the extension 
will receive par for their bonds pon, 
after July 1 1909 to Blair & ‘ 
another page.—V. 88, p. 1374, 1255. 


delivering them on or 
See advertisement on 








INDUSTRIAL, GAS AND MISCELLANEOUS. 


ted Copper Oo.—Report.—See ‘‘Annual Re- 
ports” on a preceding page. 

New Directors.—J. Horace Harding, of C. D. Barney & 
Co., and Gen. James Jourdan, President of the Brooklyn 
Union GasCo., have been elected directors to succeed the late 
H.H. Rogers and Anson R. Flower. 

New President.—John D. Ryan has been chosen President 
in place of H. H. Rogers, deceased. 


American La France Fire Co.—Improvements .— 





The plan is in brief as follows: 





The company, we are informed, com the concen- 
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tration of its various plants at Elmira, N. Y. New concrete 
buildings have been constructed at a cost of about $400,000, 
and these extensions and improvements are being paid for 
from earnings. The abandoned plants at Cincinnati and 
Seneca Falls will be sold. The busindés of the company 
for the first five months of this year shows a consider- 
able increase over the same period in 1908, the gain in orders 
parr * being 24% and in actual shipments 29%.—V. 83, 
p. , 


American Sugar Refining Co.—Settlement of Litigation.— 
It was announced on Tuesday, after all the evidence had been 
Eee in at the trial of the suit of the Pennsylvania Sugar 

efining Co. against the company (V.87,p. 1608), to recover 
triple damages for alleged violation of section 7 of the 
Sherman Anti-Trust Law before Judge Holt in the United 
States Circuit Court in this city, that the case had been 
settled out of court. Secretary Heike of the American 
Sugar Refining Co. issued a statement saying: 


The sult pendingtin this city against the American Sugar Refining Co. 
was brought to recover the sum of $30,000,000. A suit in connection with 
the same matter, also for damages, was brought in the State of New Jersey 
and is pending on appeal to the Court of Errors of New Jersey from the 
decree dismissing that suit (V. 88, p. 742). Other phases of the matter 
are pending in the courts of Pesmeysvease. A settlement, advised by 
counsel, has been made, which terminates all these litigations on terms 
which it has been agreed shall not be made public pending the application 
to the Pennsylvania courts by the receiver for leave to make the settlement. 


Newspaper rumors are to the effect that the terms of 
settlhment involve the payment of $750,000 cash, the 
cancellation of the $1,250,000 loan made,to Adolph Segal 
and the return of the collateral given therefor, including 
$500,000 bonds and $2,600,000 stock of the Pennsylvania 
company and $1,000,000 bonds of the Majestic apartment 
house, Philadelphia.—V. 88, p. 1130, 943. 


American Woolen Co., Boston.—Favorable 
President William M. Wood says in substance: 


The outlook has never appeared more promising. We have more ad- 
vance orders than ever before, and there appears to be a total absence of 
ess features. We are already receiving many inquiries in advance 
of the opening of our spring 1910 sales next month. There is every evi- 
dence that business is on a substantial basis, arising from exhausted stocks. 

The long-continued advance in the price of wool (the raw material) in 
Europe and Australia, as compared with a year ago, has been reflected in 
prices of yarns in this country, as indicated by the following table: 


Prices of Wool and Worsted Yarns (cents per pound). 


Outlook .— 


Wool— Year ago. Now. Worsted yarn— Year ago. Now 
\% blood in the grease-_-_--_- 23 35|2-40s % blood staple_.90@95 $1.20 
% domestic wools___. _--- 25 36| Fine staple 2-40s_______ $1.00 1.30 
¥% blood staple___....---- 22 30| % bl eps ae 77% 95 
Pune. Wet. -. os caceneen 20 28 | 2-36s from % wool_-_--_-_- 85 $1.12% 


raw material naturally tends towards higher 
a guess, I should say the advance in cloth 
a jooee from 12% to 25% over the prices of a year ago.—V. 88, p. 


Automatic Electric Co.—Bonds Called.—Forty-six Series 
A, and twenty Series B, Ist mortgage 6% bonds have been 
drawn for redemption on July 1 at par and interest at the 
First Trust & Savings Bank, Chicago, trustee.—V. 88, p. 688. 


Baldwin Locomotive Works, Philadelphia.—Incorpora- 
tion.—The company was incorporated at Harrisburg, Pa., 
on June 8, with $10 000 authorized stock (to be increased 
later to $20,000,000, all of one class), by the members of the 
old firm of Burnham, Williams & Co., to succeed to the 
assets of the latter 


The entire stock will be held by the present members of{the firm—George 
Burnham, John H. Converse, William L. Austin, Samuel L. Vauclain and 
Alba B. Johnson—who will be the only directors. There will be, it is said, 
no bonded debt. The change is made to place the property in a more 
modern form and to facilitate the transaction of business and the convenient 
pa age ow aa in case of the death of any of its owners. Compare 

. 86, Dp. ’ ; 


Butte (Mont.) Electric & Power Co.—Merger.—See Great 
Falls Street Ry. under “Railroads” above .—V. 87, p. 547. 


Chattanooga Tenn.) Electric Co.—Consolidation Plan 
Operative. hattanooga Railways under ‘Railroads’ 
above.—V. 88, p. 1375, 1315. 


Columbus (0.) Citizens’ Telephone Co.—Ojjer of Preferred 
Stock.—Referring to the offer to the stockholders to sub- 
scribe for $150,000 preferred stock, Secretary G. R. Johnston, 
in a cireular dated May 18, says: 


The stockholders, by resolution duly adopted at a meet on April 24 
1907, authorized the rs to sell the remaining unissued $250,000 pre- 
ferred stock at such time or times as they deemed best and expedient for 
the purpose of raising money to pay for additions and enlargements of 
the plant and system of the company. In said resolution it was provided 
that said stock should be first offered to the preferred stockholders at not 
less than a. The directors are certain that the sum of $150,000 can be 
very profitably and advantageously invested in increasing the plant at 
the present time; and at a meeting held on May 17 1909 resolved to sell 
$150,000 of the unissued Beppe: 5 stock and to apply the entire 
to the payment of additions and enlargements.—V. 88, p. 1375, 


Consolidation Coal Oo., Maryland.—Bond Issue.—The 
shareholders on June 9 authorized an issue of $3,000,000 
sinking fund 5% secured by first mtge. to the Fidelity Trust 
Co. of Baltimore, as trustee, ccvering about 30,000 acres of 
coal land in the Miller’s Creek region in Kentucky. The 
Miller’s Creek RR. Co. has been oo in the interest of 
the coal company to build from Paintsville, Ky., on the 
Chesapeake & Ohio, into the property.—V. 88, p.1375,1315. 

Empire Steel & Iron Co.—Preferred Dividend Restored to 
6% Rate.—The directors on June 9 restored the semi-annual 
dividend, payable July 1, on the $2,500,000 6% cumulative 
preferred stock to 3%, as paid in 1907 and 1908, contrasting 
with 14% paid last January. Compare V. 87, p. 1607; 
V. 88, p. 628. 

Evansville (Ind.) Light Co.—Consolidation.—See Spring- 
field Railway & Light Co. under “Railroads” above.—V. 83, 
p. 754. 


Kings County Lighting Co., Borough of Brooklyn, New 


The great advance in a of 
prices for finished goods; as 





York, and Boston, and the bond department of the Harris 
Trust & Savings Bank, Chicago, are offering for sale the 
unsold portion of a block of $1,000,000 first refunding 
mortgage 5% gold bonds, dated July 1 1904 and due July 1 
1954, but redeemable on and after Jan. 1 1940 at 105 and 
interest. Denomination $1,000c*. Central Trust Co. 
of New York, trustee. Interest J. & J. in New York City. 
Price 101 and interest. See advertisement on another page. 
A circular says: 


The company, operating, in the opinion of counsel, under franchises 
unlimited in duration, does the entire gas business of the 30th Ward of 
the Borough of Brooklyn, New York City, serving a rapidly growing 
population of over 60,000. 

Financial Statement. 
Authorized. Outstanding. 
Stock (dividends are being paid at rate of 6% per an.)$2,000,000 $2,000,000 


t refunding mortgage 5s_......-.--.---.-- 5,000,000 1,603,000 
Reserved to retire Kings Co. Gas & Ill. Co. 
$750,000 5s, due Oct. 1 1940 and $250,000 
i, en, . Ce ae. anckeesaghnmhemind im cwhed ot 1,000,000 
To be issued for additional property, extensions 
Sie SO VOINONUS.. 6 ke ac did ceaSbnce 2,397,000 
Earnings for the Year ending April 30 1909 
Gross receipts..........-- $517,939] Int. on $2,603,000 bonds__$130,150 
Net after taxes......... . 247,799 | Surplus-_-...-.-. FEE is RTS 117,649 


The estimated net earnings for the calendar _— 1909 are in excess 
of twice the interest charges on all bonds outstanding. 

The gas works are located on valuable land lying between 54th and 
55th streets and running west from First Ave. to the pier line of New 
York Bay. At 65th St. and 9th Ave. the company also owns a piece 
of property on which are built the storage holders, with ample room for 
additional holders. The location is advantageous for economical operation, 
the company having extensive dock facilities. The company re ts 
that it has 143% miles of mains, which satisfactorily cover the t tory 
served and a large increase in business can be obtained at a relatively 
small expenditure. 

As successor of the Kings County Gas & Illuminating Co., serves the 
omy 4 Lgl territory known as the 30th Ward of Brooklyn, including 
Bay Ridge, Fort Hamilton, New Utrecht, Bath Beach, Bensonhurst, 
Unionville, Borough Park, &c. In 1900 the gone of this section, 
which is entirely residential, was 24,700; in 1908 it was 59,379, and it is 
now conservatively estimated at over 60,000, with considerable increase 
throughout the summer months. The company also has a contract for 
municipal lighting which runs until 1916. The franchises are, in the 
opinion of counsel, unlimited in time.—V. 79, p. 215 


Lake Superior Corporation .— New Directors.—J.F.Taylor, 
H. Coppell and J. 8. Dale of New York have been elected 
directors, to succeed C. 8S. Hinchman of Philadelphia and 
L. H. Hirt and R. Wilson-Smith, both of Canada.—V. 88, p. 
1200, 1065. 

Note Call by New Ally.—See Lake Superior Investment 
Co. below and compare V. 88, p. 1065.—V. 88, p. 1200. 


Metropolitan Home Telephone Co. of Boston.—F ull Opin- 
ion of Court.—The opinion of the Supreme Court (written by 
Judge Rugg) referred to last week was given at length in the 
“Banker and Tradesman” of Boston of June 5, page 1415.— 
V. 88, p. 1441. 


Mexican Light & Power Co.—Injury to Necaza Works.— 
Managing Director R. C. Brown is quoted as saying that the 
damage caused by the sliding of a portion of the filling on the 
inner side of the Necaxa dam into the reservoir is far less than 
has been reported. The statement that the cost of repairing 
the damage will amount to $2,000,000, he says, is ‘‘grossly 
exaggerated .’’—V. 88, p. 948, 886. 


National Enameling &] Stamping Co.—New Bonds Oj- 
ered.—Le] man Bros., NewYork, and Goldman, Sachs & Co., 

ew York, Chicago and Boston, have purchased, and are offer- 
ing for sale, at 984% and interest, yielding about 54%, 
the unsold portion of an issue of $3,500,000 refunding 
first mortgage real estate sinking fund 20-year 5% gold bonds 
dated June 1 1909 and due June 1 1929, but subject to call 
at 105 for an annual sinking fund of $100,000. Interest 
ayable J&D. Par $1,000; coupon and registered bonds 
interchangeable See advertisement on another page. 


Digest of letter from President F. A. W. Kieckhefer, New York, June 5 1909. 
e total authorized issue is to be $3,500,000 bonds, to be secured by a 
first mortgage on the real estate and bt rem og machinery, tools, fixtures 
and other appurtenances at Berlin, Long Island; Baltimore, Md.; Milwaukee, 
Wis.; Chicago, and Granite City, [ll. and St. Louis, Mo. These properties, 
“pee 5 ees boo a mee will constitute a first lien, are conservatively 
valued at$8, ’ . 

The ry oy has now outstanding $750,000 oe mortage bonds, redeem- 
able $250,000 Sept. 1 1909, $250,000 Sept. 1 1910 and $250,000 Sept. 1 
1911. The new mort will provide that out of the proceeds of the bonds 
the company shall deposit with the Columbia Trust Co. bonds of the City of 
New York of the value of $750,000 to provide for the payment of the above 
mentioned $750,000 outstanding bonds as they mature. The new mortgage 
will accordingly be a first mortgage on all the above enumerated properties. 
The remainder of the p of the bonds will be used to disc the 
floating om. so that the company will be free from all debt except the bonds 
to be sold to you. 

The company has at age quick assets consisting of merchandise, book 
accounts, bills receivable and cash in excess of $5,000,000. The mo: 
is to provide that the liquid assets of the company shall at all times be of an 
omens a0 amt oquel to the then aggregate debts, including the outstanding 
bonds 0 . 

From the annual reports of Deloitte, Plender, Griffiths & Co., English 
chartered accountants, you will note that the net earnings extending over a 
period of nine years, since organization have averaged $1,219,649 per annum. 

Under the provisions of the mortgage, the bonds will be redeemable at 105 
by annual drawings by means of an annual sinking fund of $100,000, to 
which will be added the interest on the redeemed bonds. This sinking fund 
will be sufficient to redeem all the bonds at the expiration of twenty years 
at a premium of 5% but with the privilege to the company to purchase and 
surrender bonds annually into the sinking fund, provided the same can be 
purchased at less than 105. 

Application will be made in due course to list the bonds on the New York 
Stock Exchange.—V. 87, p. 542. 


North Penn Gas Co.—Foreclosure.—The property was sold 
at foreclosure in Philadelphia on June 9 for $25,000 to Emil 
Rosenberger, an attorney representing, it is reported, the 
bondholders. 


The suit was brought by the Commonwealth Title Insurance & Trust 
Co., aS mortgage trustee, there being, it is stated, $225,000 bonds out- 
standing. The estate of the late Robert N. Carson is understood to hold 
close to 90% of the bonds and a large majority of the stock. 


Ohio Fuel Supply Co.—Report.—For year ending April 30: 


Gros 





York City.—Bonds Ojfered—N W. Harris & Co., New 


Year— $. Expenses Net. Div. (10%). Surplus. 
1908-09 ------- $2,568,969 $1,283,359 $1,285,609 $700,000 $585,609 
1607-08 ..-.-.- 2,398 ,650 1,250,240 1,148,410 700,000 448,410 


="vV. 88, p. 1200, 509. 
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tration of its various plants at Elmira, N. Y. New concrete 
buildings have been constructed at a cost of about $400,000, 
and these extensions and improvements are being paid for 
from earnings. The abandoned plants at Cincinnati and 
Seneca Falls will be sold. The benbsies of the company 
for the first five months of this year shows a consider- 
able increase over the same period in 1908, the gain in orders 
agers being 24% and in actual shipments 29%.—V. 83, 
p. 1100. 


American Sugar Refining Co.—Settlement of Litigation.— 
It was announced on Tuesday, after all the evidence had been 
oe in at the trial of the suit of the Pennsylvania Sugar 

efining Co. against the company (V.87,p. 1608), to recover 
triple damages for alleged violation of section 7 of the 
Sherman Anti-Trust Law before Judge Holt in the United 
States Circuit Court in this city, that the case had been 
settled out of court. Secretary Heike of the American 
Sugar Refining Co. issued a statement saying: 


The suit pendingtin this city against the American Sugar Refining Co. 
was brought to recover the sum of $30,000,000. A suit in connection with 
the same matter, also for damages, was brought in the State of New Jersey 
and is pending on appeal to the Court of Errors of New Jersey from the 
decree dismissing that suit (V. 88, p. 742). Other phases of the matter 
are pending in the courts of Pennsylvania. A settlement, advised by 
counsel, has been made, which terminates all these litigations on terms 
which it has been agreed shall not be made public pending the application 
to the Pennsylvania courts by the receiver for leave to make the settlement. 


Newspaper rumors are to the effect that the terms of 
settlement involve the payment of $750,000 cash, the 
cancellation of the $1,250,000 loan made,to Adolph Segal 
and the return of the collateral given therefor, including 
$500 000 bonds and $2,600,000 stock of the Pennsylvania 
company and $1,000,000 bonds of the Majestic apartment 
house, Philadelphia.—V. 88, p. 1130, 943. 


American Woolen Co., Boston.—/Favorable 
President William M. Wood says in substance: 


The outlook has never appeared more promising. We have more ad- 
vance orders than ever before, and there appears to be a total absence of 
speculative features. We are already receiving many inquiries in advance 
of the opening of our spring 1910 sales next month. There is every evi- 
dence that business is on a substantial basis, arising from exhausted stocks. 

The long-continued advance in the price of wool (the raw material) in 
Europe and Australia, as compared with a year ago, has been reflected in 
prices of yarns in this country, as indicated by the following table: 


Prices of Wool and Worsted Yarns (cents per pound). 


Outlook .— 


Wool— Year ago. Now. Worsted yarn— Year ago. Now 
\% blood in the grease- -_--- 23 35/2-40s %& blood staple_._.90@95 $1.20 
% domestic wools_-___---- 25 36| Fine staple 2-40s_____-_- $1.00 1.30 
¥ blood staple.__...-_--- 22 30| 4% blood 2-32s_______--- 77 95 
Pee GUAGE. concen dedeccck 20 28 | 2-36s from % wool___-_-_- 85 $1.12% 


The great advance in —_ of raw material naturally tends towards higher 
prices for finished goods; as a guess, I should say the advance in cloth 
ee ong Poy from 12% to 25% over the prices of a year ago.—V. 88, p. 


Automatic Electric Co.—Bonds Called.—Forty-six Series 
A, and twenty Series B, lst mortgage 6% bonds have been 
drawn for redemption on July 1 at par and interest at the 
First Trust & Savings Bank, Chicago, trustee.—V. 88, p. 688. 


Baldwin Locomotive Works, Philadelphia.—ZJncorpora- 
tion.—The company was incorporated at Harrisburg, Pa., 
on June 8, with $10 000 authorized stock (to be increased 
later to $20,000,000, all of one class),by the members of the 
old firm of Burnham, Williams & Co., to succeed to the 
assets of the latter 


The entire stock will be held by the present members of{the firm—George 
Burnham, John H. Converse, William L. Austin, Samuel L. Vauclain and 
Alba B. Johnson—who will be the only directors. There will be, it is said, 
no bonded debt. The change is made to place the property in a more 
modern form and to facilitate the transaction of business and the convenient 
a eg yg cee in case of the death of any of its owners. Compare 

. 86, Dp. » 


Butte (Mont.) Electric & Power Co.—Merger.—See Great 
Falls Street Ry. under “Railroads” above.—V. 87, p. 547. 


Chattanooga enn.) Electric Co.—Consolidation Plan 
Operative.—See Chattanooga Railways under ‘Railroads’ 
above.—V. 88, p. 1375, 1315. 


Columbus (0O.) Citizens’ Telephone Co.—Ojjer of Preferred 
Stock.—Referring to the offer to the stockholders to sub- 
scribe for $150,000 preferred stock, Secretary G. R. Johnston, 
in a circular dated May 18, says: 


The stockholders, by resolution duly adopted at a meet 
1907, authorized the directors to sell the remaining unissued $250,000 pre- 
ferred stock at such time or times as they deemed best and expedient for 
the purpose of raising money to pay for additions and enlargements of 
the plant and system of the company. In said resolution it was provided 
that said stock should be first offered to the preferred stockholders at not 
less than Jt: The directors are certain that the sum of $150,000 can be 
very profitably and advantageously invested in increasing the plant at 
the present time; and at a meeting held on May 17 1909 resolved to sell 
$150,000 of the unissued preferred stock and to apply the entire proceeds 
to the payment of additions and enlargements.—V. 88, p. 1375. 


Consolidation Coal Co., Maryland.—Bond Isswe.—The 
shareholders on June 9 authorized an issue of $3,000,000 
sinking fund 5% secured by first mtge. to the Fidelity Trust 
Co. of Baltimore, as trustee, ccvering about 30,000 acres of 
coal land in the Miller’s Creek region in Kentucky. The 
Miller’s Creek RR. Co. has been organized in the interest of 
the coal company to build from Paintsville, Ky., on the 
Chesapeake & Ohio, into the property.—V. 88, p.1375,1315. 

Empire Steel & Iron Co.—Prejerred Dividend Restored to 
6% Rate.—The directors on June 9 restored the semi-annual 
dividend, payable July 1, on the $2,500,000 6% cumulative 
preferred stock to 3%, as paid in 1907 and 1908, contrasting 
with 14% paid last January. Compare V. 87, p. 1607; 
V. 88, p. 628. 

Evansville (Ind.) Light Co.—Consolidation.—See Spring- 
ogg Shred & Light Co. under ‘‘Railroads” above.—V. 83, 
Pp. ° 


Kings County Lighting Co., Borough of Brooklyn, New 
York City.—Bonds Ojfered—N W. Harris & Co., New 


on April 24 


‘and other appurtenances at Berlin, Long Islan 





York, and Boston, and the bond department of the Harris 
Trust & Savings Bank, Chicago, are offering for sale the 
unsold portion of a block of $1,000,000 first refunding 
mortgage 5% gold bonds, dated July 1 1904 and due July 1 
1954, but redeemable on and after Jan. 1 1940 at 105 and 
interest. Denomination $1,000c*. Central Trust Co. 
of New York, trustee. Interest J. & J. in New York City. 
Price 101 and interest. See advertisement on another page. 
A circular says: 


The company, operating, in the opinion of counsel, under franchises 
unlimited. in duration, does the entire gas business of the 30th Ward of 
the Borough of Brooklyn, New York City, serving a rapidly growing 
population of over 60,000. 

Financial Statement. 
Authorized. Outstanding. 
Stock (dividends are being paid at rate of 6% per an.)$2,000,000 $2,000,000 


First refunding mortgage 5s__.___.___-__.__-- 5,000,000 1,603,000 
Reserved to retire Kings Co. Gas & IIll. Co. 
$750,000 5s, due Oct. 1 1940 and $250,000 
ee we, ee I | SO A lin eal ieee bnew bee 1,000,000 
To be issued for additional property, extensions 
GE DOUOINONUD. 6 nook Cu cde cada da dhase 2,397,000 
Earnings for the Year ending April 30 1909 
Gross. receipte........<..- $517,939|Int. on $2,603,000 bonds_-_$130,150 


Net after taxes BOt sts Uta kS ¢ eh bies acannon 117,649 

The estimated net earnings for the calendar year 1909 are in excess 
of twice the interest charges on all bonds outstanding. 

The gas works are located on valuable land lying between 54th and 
55th streets and running west from First Ave. to the pier line of New 
York Bay. At 65th St. and 9th Ave. the company also owns a piece 
of property on which are built the storage holders, with ample room for 
additional holders. The location is advantageous for economical operation, 
the company having extensive dock facilities. The company reports 
that it has 143% miles of mains, which satisfactorily cover the territory 
served and a large increase in business can be obtained at a relatively 
small expenditure. 

As successor of the Kings County Gas & Illuminating Co., serves the 
rapidl owing territory known as the 30th Ward of Brooklyn, including 
Bay Ridge, Fort Hamilton, New Utrecht, Bath Beach, Bensonhurst, 
Unionville, Borough Park, &c. In 1900 the population of this section, 
which is entirely residential, was 24,700; in 1908 it was 59,379, and it is 
now conservatively estimated at over 60,000, with considerable increase 
throughout the summer months. The company also has a contract for 
municipal lighting which runs until 1916. The franchises are, in the 
opinion of counsel, unlimited in time.—V. 79, p. 215 


Lake Superior Corporation .— New Directors.—J.F. Taylor, 
H. Coppell and J. 8. Dale of New York have been elected 
directors, to succeed C. 8S. Hinchman of Philadelphia and 
L. H. Hirt and R. Wilson-Smith, both of Canada.—V. 88, p. 
1200, 1065. 

Note Call by New Ally.—See Lake Superior Investment 
Co. below and compare V. 88, p. 1065.—V. 88, p. 1200. 


Metropolitan Home Telephone Co. of Boston.—F ull Opin- 
ion of Court.—The opinion of the Supreme Court (written by 
Judge Rugg) referred to last week was given at length in the 
“Banker and Tradesman” of Boston of June 5, page 1415.— 
V. 88, p. 1441. 


Mexican Light & Power Co.—Injury to Necaxa Works.— 
Managing Director R.C. Brown is quoted as saying that the 
damage caused by the sliding of a portion of the filling on the 
inner side of the Necaxa dam into the reservoir is far less than 
has been reported. The statement that the costof repairing 
the damage will amount to $2,000,000, he says, is “grossly 
exaggerated .’’—V. 88, p. 948, 886. 


National Enameling &} Stamping Co.—New Bonds Oj- 
ered.—Le) man Bros., NewYork,and Goldman, Sachs & Co., 

ew York, Chicago and Boston, have purchased, and are offer- 
ing for sale, at 9844 and interest, yielding about 5%, 
the unsold portion of an issue of $3,500,000 refunding 
first mortgage real estate sinking fund 20-year 5% gold bonds 
dated June 1 1909 and due June 1 1929, but subject to call 
at 105 for an annual sinking fund of $100,000. Interest 
payable J&D. Par $1,000; coupon and registered bonds 
interchangeable See advertisement on another page. 


Digest of letter from President F. A. W. Kieckhefer, New York, June 5 1909. 
he total authorized issue is to be $3,500,000 bonds, to be secured by a 
first mortgage on the real estate and ouags machinery, tools, fixtures 

; Baltimore, Md.; Milwaukee, 
Wis.; Chicago, and Granite City, Ill. and St. Louis, Mo. These properties, 
upon which the mortgage will constitute a first lien, are conservatively 
valued at$8,000,000. 

The com y has now outstanding $750,000 5%*mortgage bonds, redeem- 
able $250,000 Sept. 1 1909, $250,000 Sept. 1 1910 and $250,000 Sept. 1 
1911. The new mort will provide that out of the proceeds of the bonds 
the company shall deposit with the Columbia Trust Co. bonds of the City of 
New York of the value of $750,000 to provide for the payment of the above 
mentioned $750,000 outstanding bonds as they mature. The new mortgage 
will accordingly be a first mortgage on all the above enumerated properties. 
The remainder of the proceeds of the bonds will be used to her a the 
floating ans. so that the company will be free from all debt except the bonds 
to be sold to you. 

The company has at peecans quick assets consisting of merchandise, book 
accounts, bills receivable and cash in excess of $5,000,000. The mortgage 
is to provide that the liquid assets of the company shall at all times be of an 
amount at least equal to the then aggregate debts, including the outstanding 
bonds of this issue. 

From the annual reports of Deloitte, Plender, Griffiths & Co., English 
chartered accountants, you will note that the net earnings extending over a 
period of nine years, since organization have averaged $1,219,649 per annum. 

Under the provisions of the mortgage, the bonds will be redeemable at 105 
by annual wings by means of an annual sinking fund of $100,000, to 
which will be added the interest on the redeemed bonds. This sinking fund 
will be sufficient to redeem all the bonds at the expiration of twenty years 
at a premium of 5% but with the privilege to the company to purchase and 
surrender bonds annually into the sinking fund, provided the same can be 
purchased at less than 105. 

Application will be made in due course to list the bonds on the New York 
Stock Exchange—V. 87, p. 542. 


North Penn Gas Co.—Foreclosure.—The property was sold 
at foreclosure in Philadelphia on June 9 for $25,000 to Emil 
Rosenberger, an attorney representing, it is reported, the 
bondholders. 


The suit was brought by the Commonwealth Title Insurance & Trust 
Co., aS mortgage trustee, there being, it is stated, $225,000 bonds out- 
standing. The estate of the late Robert N. Carson is understood to hold 
close to 90% of the bonds and a large majority of the stock. 


Ohio Fuel Supply Co.—Report.—For year ending April 30: 


Year— Gross. Expenses Net. Div, (10%). Surplus. 
1908-09 ------- $2,568,969 $1,283,359 $1,285,609 $700,000 $585,609 
pS BY res 2,398,650 1,250,240 1,148,410 700,000 448,410 


—V. 88, p. 1200, 509. 
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Outing Publishing Co., Deposit, N. ¥.—Sale.—The Outing 
Magazine, owned by the company, was sold by the receivers 
for $30,000 on June 8, with the approval of Judge Ray of 
the Federal Court, to Thomas H. Blodgett of Chicago, who 
will continue the publication. 

The property was involved in the failure of Knapp Bros., private bankers 
of Deposit. See item under ‘‘Items about Banks, Bankers and Trust 
Companies’’ on a previous page. 

Passaic Steel Co.—New Sale Ordered.—Judge Lanning 
in the United States Circuit Court at Trenton on Monday 
set aside the former sale on May 29 on the ground of irregular- 
ities at the time of sale and appointed former Chancellor 
Magee as master to conduct the re-sale after furtherad- 
vertisement.—V. 88, p. 1441. 


Pennsylvania Sugar Refining Co.—Settlement of Litigation. 
—See American Sugar Refining Co. above.—V. 88, p. 1065. 


Peoria (Ill.) Light Co.—Consolidation.—See Springfield 
Railway & Light Co. under ‘Railroads’ above.—YV. 88, p. 
381. 


Phelps, Dodge & Co., New York.—Stock on 10% Basis.— 
The directors on Thursday declared a second quarterly divi- 
dend of 244%, payable June 30 to holdersof record June 23, 
thus placing the stock on a 10% basis. 

Official Statement.—See ‘‘Annual Reports” on a preceding 
page .— V. 88, p. 689, 162. 


Portland (Ore.) Gas Co.—Stock Offered.—Morris Brothers, 
Portland, Ore., have recently been receiving subscriptions 
for $150,000 of the company’s capital stock, in lots not to 
exceed 50 shares, at par, $100 per share. ‘Transfer agent, 
Franklin Trust Co., N. Y. and Brooklyn. A circular says: 


Capital stock authorized, $3,000,000; issued (including present 

NO Dae oh hn os oi wa ed dln nin SO Mea Eee don @ $2,000,000 
Bonds authorized and outstanding (1st M. 5s, due Aug. 1 1951) 

Ws Ee Bs. SAOE a cideebnshendwetaeenametbedeinintaldbbmh one 750,000 
Convertible notes authorized and issued (V. 86, p. 921) 500,000 

The company was ant mereed under the laws of Oregon Aug. 1 1892 
{succeeding the Portland Gas Lght Co. and East Portland Gas Co.) and 
operates by perpetual franchise rights from the city of Portland. 
a modern gas manufacturing plant, daily capacit 


Owns 
5,000,000 cu. ft., located 
on valuable water frontage contiguous to the industrial centre of Portland, 
and other valuable city realty; also 240 miles of mains covering the entire 
city and serving directly over 23,000 patrons, who consumed for the year 
1908 upwards of 755,000,000 cu. ft. of gas. The assets aggregate approxi- 
mately $3,400,000, against the total liabilities of $1,350,000. Continuous 
dividends have been paid on the stock since 1901, the annual rate since 1905 
being 6%, payable quarterly, which rate it is expected will be increased in 
the near future. 


Earnings for the Year ending Dec. 31 1908. 
Gross receipts ............ $697,886 | Interest charges 
Net (after taxes)_.......-- 110,625 
I Shi i BS Rae ism ccctier ss Wied ee aha ksh el als ce nhs ie nein a $60,441 
An annual sinking fund, for depreciation, of approximately 4% is being 
et aside, besides substantial expenditures for extensive betterments, up- 
a fg &c.; the outlay for improvements during the year 1908 being $223 ,639. 
—V. 86, p. 921. 
Pressed Steel Car Co.—$500,000 Notes to be Paid Aug. 2.— 
‘The company will on Aug. 2 anticipate the payment of $500,- 
000 of its first mortgage gold notes due Feb. 1 1910. This 
will leave outstanding, of the original issue ofg$5,000,000 
(V. 72, p. 343), only the $500,000 bonds due Feb. 1 1911.— 
V. 88, p. 509, 502. 


Republic Iron & Steel Co.—Dividends Resumed.—On 
June 4, after an intermission of 15 months, there was de- 
clared a regular quarterly dividend of 134% (No. 29) and 
ulso 14 of 1% on account of deferred dividends on the $20,- 
416,900 7% preferred stock, payable on July 1 1909 to stock- 
holders of record on June 21 1909. 


Previous Dividend Record of Preferred Stock. 
Oct. "99 to Oct.'03. 1904. Oct.’05 to Apr. '08. 
Regular 7% yearly. Noe 7% yearly. None since. 

Also account of def. divs., Jan. 1906, 134%; April 1906 to July 1907, 8% 
vearly.—V. 88, p. 1376, 1317. 

Rhode Island Dyeing & Finishing Corporation, Woon- 
socket, R. I.—Foreclosure—At the foreclosure sale on 
June 9 the property was sold for $15,000 to Harrison W. 
Bowker of Worcester, Mass., representing the bondholders, 
who, it is said, will later dispose of the same.—V. 88, p. 1442. 

Rochester Telephone Co.—Decision.—The Court of Ap- 
peals at Albany on June 8, press reports state, affirmed the 
decision of the Appellate Division of the Supreme Court, 
which held that the company, under the contract of its 
predecessor, the Home Telephone Co., cannot charge more 
than $48 per year for telephone service and that the city 
should get certain free service. 


It was held that the company assumed all the old contracts, the company 
on the other ha d claiming it was not bound thereby.—V. 86, p. 1534. 


Streets Western Stable Car Line, Chicago. —Bonds 
Authorized.—The stockholders on May 29 ratified the pro- 
= to issue $2,000,000 of first mortgage 5% 18-year 

onds to be dated June 1 1909, with certain portions of the 
penen to be retired annually. The First Trust & Savings 

ank of Chicago is mortgage trustee. 

The bonds have been underwritten by a Chicago firm and will be offered 


for sale in the near future. The sinking fund requirements and interest 
charges will amount to about $175,000 a year. 

President Grossman stated recently that it had not been decided whether 
or not the car lease warrants($1,512,496 on Dec. 31 1908) maturing on 
March 1 1912, which are a lien on the property, would be refunded at once. 
Under the mortgage securing the car trust notes the company cannot pay 
more than 2% annually, the present rate, on its common stock.—V. 88 
p. 1435, 1376. 


Suburban Construction Co., New York.—Date oj Ma- 
turity.—The 6% debenture bonds referred to last week mature 
in November 1918, but are subject to call at par on any 
interest date, May 1 and Nov. 1.—V. 88, p. 1442. 

Western Union Telegraph Co.—Zarnings.—For the 3 and 
the 12 months ending June 30 (partly estimated in 1909): 


$78 ,852 


249,918| Dividends (6%)-_._...-_--- 





3 mos. ending Net Interest Dividends Balance, 
June 30— Revenue. Charges. Paid, Surplus. 
1909 (estimated) . ..$1,700,000 $433 ,062 ( %) $747,400 $519,538 
et | a ERS 1,579,660 433 ,062 *( 14) 497,546 649,052 
months. 
1908-09 (estimated) $7,179,912 $1,732,249 (2 %)$2,739,443 $2,708,220 
1907-08 (actual) ... 3,402,997 1,732,250 * (1 %)1,714,571 def.43,824 





* The dividends for Dec. 1907 and March 1908 quarters, 14% each, 
paid in stock, are not deducted above. 
Total surplus (estimated) June 30 1909 is $17,102,077. 


President R. C. Clowry says: 


The net earnings for the present quarter are $1,266,937, or 1.27% on 
the capital stock. The fiscal year ends June 30 and the estimate of net 
earnings for the year is $5,450,000, or at the rate of 54% per annum on 
the capital. These figures do not include expenditures for construction 
or betterment, which for the past 1% years have been paid for out of net 
earnings. Our disbursements on this account last year amounted to $1,- 
218,521 and for the current year are estimated at $800,000. Treating one- 
quarter of this, or $209,000, as applicable to the present quarter, the net 
earnings for the quarter 
or 1.07%.—V. 88, p. 690 


Yankee Fuel Co.—Protective Committee.—See Santa Fe 
Raton & Eastern RR. under ‘Railroads’ above.—V. 88, 
p. 887, 752. 


after providing for construction is $1,066,937, 








—The Philadelphia banking firm of Cramp, Mitchell & 
Shober announces the removal of its offices temporarily to 
the ground floor at 1420 Chestnut St., pending the construc- 
tion of the new 18-story building at 1411-23 Chestnut St., 
adjoining the Girard Trust Co. The firm deals in United 
States Government bonds and other high-grade investment 
securities and is a member of the New York and Philadelphia 
Stock Exchanges. The present members of the partnership 
include: Theodore W. Cramp, Howard Ellery Mitchell, 
Samuel L. Shober and 8S. Pemberton Hutchinson. 


—Bertron, Benoist & Co., of St. Louis, announced on 
June Ist the retirement of 8. Reading Bertron from the firm 
which will hereafter be known as Lee Benoist & Co. In the 
negotiation of corporation and collateral loans and the 
transaction of general financial matters, Lee Benoist & Co.’s 
business will be strongly facilitated in the East through 
close reciprocal relations with Bertron, Griscom & Jenks, 
bankers, and members of the New York Stock Exchange, 
40 Wall St., New York, and Land Title Bldg., Philadelphia. 


—The article on “Amortization of Bonds” by Wm. H. 
Kniffin, Cashier of the Home Savings Bank, Brooklyn, 
which appeared in the May issue of the “Banking Law 
Journal,” has been reprinted by Megargel & Co., the bankers, 
5 Nassau St., who will supply copies on request. It is a very 
full discussion of the subject—how to amortize bonds— 
and will interest savings banks and trust companies espec- 
ially. 

—One million dollars of Kings County (Borough of Brook- 
lyn) Lighting Company first refunding mortgage 5% 
bonds are offered for sale to the investing public by N. W. 
Harris & Co., bankers, of New York and Boston. | Details 
of this offering appear in to-day’s advertisement elsewhere in 
the “‘Chronicle ,”’ and other particulars regarding the property 
are given in our “General Investment News’ columns. 


—R.H. Goodell & Co., First National Bank Building, 
Chicago, have developed a large business in unlisted and in- 
active securities; also in municipal and foreign government 
bonds. The long list of securities which they advertised 
in last week’s ‘‘Chronicle’”’ indicates the broad scope of their 
dealings and should interest those wanting to buy or sell 
securities not readily marketable. 


—The bond firm of Thomas Newhall, West End Trust 
Building, 32 South Broad St., Philadelphia, has issued a 
descriptive investment circular of first-class railroad, electric 
railway and power company bonds, which they are offering 
to the public at prices to yield the purchaser 3.95% to 6%. 
Copies of this circular will be mailed upon application. 


—The United States Steel Corporation is the subject of a 
pamphlet of 14 pages issued by Eugene Meyer Jr. & Co. 
of 7 Wall St. The Steel company’s remarkable record in 
the past and the increase in its facilities and earning capacity 
which will follow the completion of the new plant at Gary 
are set forth in a striking manner. 


—C.H. Farnam, specialist in inactive and unlisted bonds, 
27 State St., Boston, has issued a very complete circular, 
giving the names of securities dealt in, which comprise steam 
railroad, street railway, gas and electric, also bonds and 
stocks of private water companies. The circular will be 
mailed upon request, 


—In to-day’s issue, J. K. Rice, Jr. & Co., 33 Walt St., 
New York, advertise a large list of miscellaneous securities 
which they will buy and sell. The firm invites inquiries 
regarding these stocks and bon’s. Telephone numbers are 
7460-1-2-3-4-5-6 Hanover. 

—Dominick & Dominick, members New York Stock Ex- 
change, 115 Broadway, will open a branch office in the new 
Fifth Avenue Building, 23d St. and Fifth Ave., next week, 
ur der the management of James C. Rogerson. 


—George H. Farlee, for the past ten years associated 
with Messrs. J. 8. & R. D. Farlee, New York, has taken an 
interest in, and has been appointed Secretary of, thejW. T. 
Fields Co., New Haven, Conn. 

—Edward W. Harden, for the¥past tour vears manager 
offthe bond department of the Chicago office of Russell, 
Brewster & Co., assumed the management of their New 
York office onfthe Ist inst. 
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The Commercial Times. 


COMMERCIAL EPITOME. 


Friday Night, June 11 1909. 

The pr of trade towards greater activity is steady 
if not rapid, as most of the tests which cam be applied to the 
condition of general business plainly enough show. To all 
appearances, too, the crops seem to be doing well. Money 
continues easy, bank clearings are relatively large and trade 
| to be gathering increased impetus. 

ARD has n strong. Trade has been quiet; but, on 
the other hand, the receipts of hogs have been light at ad- 
be wm Semen and offerings of product have been small. 
Prime Western 12c., Middle Western 11.90c. and City 1134@ 
11%c. Refined lard has been quiet but firmer on the strong 
hog situation. Refined Continent 12.25c., South American 
12.75c.,and Brazil, in kegs, 13.75e. The speculation in lard 
futures at the West has been active. Prices have shown 
irregularity at times, owing to realizing; but the general 
tendency has been towards a higher level. Small receipts 
of live hogs at strong prices and light supplies of product 
have been the principal factors. 

DAILY CLOSING PRICES OF LARD FUTURES IN 

Sat. Mon. Tues. ed. Thurs. — Pri. 
July del. in elev___cts.11.32 % 11.45 11.65 11.50 11.60 
Sept. del. in elevator..11.42% Holi- 11.57% 11.72% 11.57% 11.65 
Oct. del. in elevator...11.45° day. 11.52% 11.70 11.55 11.62% 

PORK on the spot has been in active demand at a further 
advance in prices, due to light arrivals of live hogs and small 
supplies of product. Mess $20 50@$21, clear $20@$22 and 
family $20@$21. Beef has been quiet and firm. Mess 
$11@$11 50, packet $11@$12 50, family $13 75@$14 50, 
and extra India mess $20 50@$21. Cut meats have been 
firm, with the demand limited to small lots. Pickled hams, 
regular, 12 to 20 lbs., 1134@12c.; pickled bellies, clear, 
14 to 16 lbs., 117%4@12c.; pickled ribs, 8 to 12 lbs., 12@ 
12%c. Tallow has been dull and steady; City 55%c. Stear- 
ines have been quiet and firm; oleo 13%4c.; lard 12%c. But- 
ter has been in fair demand and steady; creamery extras 
26144@26%4c. Cheese has been moderately active and 
firmer; State, f. c., small or large, colored, fancy, 134c.; 
small white, 1344c. Eggs have been quiet and steady; 
Western, firsts to extra firsts, 21@22'c. 

OIL.—Linseed has been active at an advance,due to a 
rise in the price of the raw material. City, raw, American 
seed, 61 @62c.; boiled, 62@63c.; Calcutta, raw, 75c. Cotton- 
seed has been moderately active and easier; winter 5.95@ 
6.15c. and summer white 5.80@6.15c. Olive has been quiet 
and steady at $1 25@$1 50. Lard has been dull but firmer, 
owing to the advance in the raw material; prime 85@88c.; 
No. 1 extra, 52@54c. Cocoanut has been quiet and firmer; 
Cochin 74 @7%c. and Ceylon 74%@7%c. Palm quiet; 
Lagos 554@5%c. Peanut quiet; yellow 65@70c. Cod has 
been a and steady; domestic 38c.; Newfoundland 40c. 

COFFEE on the spot has been somewhat more active 
and firmer; Rio No. 7, 8@8c.; Santos No. 4, 9%@9éc. 
West India growths have been quiet and steady; fair to good 
Cucuta 914@10%c. Speculation in future contractson a 
“— small seale and destitute of features of interest. 

e following are closing quotations: 





CHICAGO. 


IE i ins, win din aces 6.75c.{October ________5.80c.| February _____-_- 5.80c. 
WE eh eth ew che 6.45c. | November.--_-_-__5:80c.| March _________- 5.85c. 
ve 6.05c.|December _____.5.80c./ April __..__.___- 5.85c. 
September _____-_ 5.95c.|January ._.__--- S606.| May ........... 5.85c. 


PETROLEUM.—Refined has been fair with a routine 
demand for domestic and export account; barrels 8.50c.; 
bulk 5.00c. and cases 10.90c. Gasoline has been in good 
demand and firm; 86 degrees 1834c. Naphtha has been 
moderately active and steady; 73@76 degrees in 100-gallon 
drums 1634c.; drums $7 50 extra. Spirits of turpentine has 
been moderately active and firmer at 42@43c. Rosin has 
been quiet and easier at $3 for common to good strained. 

SUGAR.—Raw has been quiet and easier; centrifugal, 
96-degrees test, 3.86c.; muscovado, 89-degrees test, 3.36c.; 
molasses 89-degrees test 3.1lc. Refined has been quiet and 
weaker; granulated 4.65@4.85c. Teas have been in moder- 
ate demand for small lots; tariff uncertainties restrict busi- 
ness; prices have been firm on small supplies. Spices have 
been in larger jobbing demand and firm. Wool has been less 
active but firm. Crude rubber has been quiet and firmer. 

TOBACCO.—Trade in domestic leaf has continued quiet. 
The consumption of cigars has shown a rather noteworthy 
decrease during the past month, according to reports from 
not a few sections, and manufacturers, therefore, are not 
expected to depart in the near future from the policy of 
buying on a hand-to-mouth basis. Havana and Sumatra 
have been quiet. 

COPPER has been firm. Sales have been made of late at 
1354@13%c. for lake, 1334@13%c. for electrolytic and 
134% @13%ce. for casting. The tendency of the market is 
toward a still higher level, and it is predicted by some that 
lake will sell at 14c. by the end of June and at 15c. before 
the end of the year. The foreign and domestic output during 
May exceeded 118,000,000 Ibs., the largest on record, and 
stocks in producers’ hands have decreased. Tin has been 
more active and firmer at 2934c. Lead easy at 5.35@5.40c. 
Spelter steady at 5.35@5.40c. Iron has been active and 
firm. No. 1 Northern $16@$16 50; No. 2 Southern 
$15 75@$16. The blowing in of 15 idle furnaces advanced 
the weekly capacity from 412,000 tons on May 1 to 442,000 
at the opening of June—the largest output since Nov. 1907. 
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COTTON. | 
Priday Night, June 11 1909. 

THE MOVEMENT OF THE CROP as indicated by our 

telegrams from the South to-night is given below. For the 

week ending this evening the total receipts have reached 

53,497 bales, against 58,706 hales last week and 101,194 

bales the previous week, making the total receipts since 

the Ist of September 1908 9,607,227 bales, against 7,961,- 

226 bales for the same period of 1907-08, showing an increase 
since Sept. 1 1908 of 1,646,001 bales. 














Receipts at— Sat. Mon. Tues. Wed. | Thurs.| Fri. Total. 
Galveston _____. 3,881; 3,474 6,442) 1,061 487| 2,551) 17,996 
Port Arthur... a Pee idee edits me ees cna 
Corp .Christi , &c_ PRA hi ak ets, RS ....| 3,284} 2,284 
New Orleans__._|. 1,754} 3,425 3,015) 5,516) 2,606 89} 16,405 
Gulfport .... siete pranies ae site dated nae a “ 
MOU 2ncuns.- 138 71 1,242 34 79 100} 1,664 
Pensacola ...... eke pee h pater ie acaunie ici sacks PE SGEE ae 
Jacksonville, &c. bent 58 aiewis eased ian auhh 85 
Savannah ______ 454] 1,453 1,537] 1,994 767 484} 6,689 
Brunswick ___. By SFSt ai ea iow insane 760 760 
Charleston ____. 11 10 16 33 hiatés 25 95 
Georgetown ____ jen pe saline ad eal ee 15 15 
Wilmington ____ 76 87 180 110 30 42 525 
INOCHIEM 4k 293} 1,142 1,153 589 396 643} 4,216 
Newport N., &c_ piled WER f sates hans sla i aad Pipeene 
New York... __- lel occa fare, he oie aaa tte te ren 
ae 100 indie 100 101 200 504 
Baltimore ___ ila heel saan Pine tem sinha iti a 1,107} 1,107 
Philadelphia - - _- 45 pal Te is ieee Binh tps 107 eae 152 

Totals this wk} 6,752) 9.750 13,585} 9,537) 4,573) 9,300) 53,497 























The following shows the week’s total receipts, the total 
since Sept. 1 1908, and the stocks to-night, compared with 
last year: 





























1908-09. 1907-08. Stock. 
Receipts to ——— 
June 11 This |Since Sep; This |Since Sep 
Week. | 11908. | Week. | 1 1907. 1909. 1908. 

G RG RES 17,996/3 ,545,274| 15,855/2,393 ,640 70,716 51,217 
Port Arthur_-_-_- ----| 145,113 ack aL, « <teachiceanh .. eaneripaion 
Corp. Chris., &c_| 3,284) 150,287 a SES cbcncial- |. aacect tne 
New Orleans___-| 16,405 eg 22,941/1,926,708| 136,724 97,926 
ARE etre | RGR RRR ARES TEAC RE: Saige aera 
a 1,664) 373,377) 1,473) 318,853 17,489 10,737 
Pensacola__----- .---| 150,099 ih | RINSED, “SES 
Jacksonville, &c_ 85 611 ECTS: SET 

vannah_____.- 6,689|1,477,882| 12,094/1,482,812 43,031 42,276 
Brunswick -_----- 760 9,847 iia 97, 7,606 28 
Charleston -_----- 95| 208,227) 2,017) 197,711 4,254 10,365 
Georgetown -_-.-.- 15 2,584 2 NE ik aa). ness een 
Wilmington -.-_- 525; 408,520) 2,234} 492,245 1,3 8,709 
Norfolk____.-..-- 4,216} 581,056) 6,176) 526,966 11,765 17,949 
N’port News, &c-_ Bp ae: 16,056 i PRES SSR ea 
New York_-__--- dine 18,720 peers 3,6 175,696 74,940 
Boston __._.-_--- 504 16,490 465 13,62 4,367 8,830 
Baltimore- ------ 1,107 97,587 542 76,440 3,467 5,659 
Philadelphia ---- 152 5,940 20 9,372) 3,850 1,877 

WOE ocknwecs 53 ,497|/9,607,227| 63,902 7,961,226 480,265, 330,771 








In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 
































Receipts at— | 1909. 1908. 1907. 1906. 1905. | 1904. 
Galveston ___| 17,996) 15,855 5,647 7,928} 21,689 2,192 
Pt. Arthur, &c. AS ORES 87 375 Co ER peti 
New Orleans_| 16,405) 22,941 9,983 6,446| 19,732 6,251 
Mobile _-_---- 1,664 1,473 179 1,3 1,713 7 
Savannah __- 6,689} 12,094 5,129 5,358; 11,579 3,093. 
Brunswick _-_- ee se oe ee 1,946 SE. cies ae 
Charleston, &c 110 2,037 204 516 979 917 
Wilmington _ - 525 2,234 209 1,435 1,466 21 
Norfolk ____- 4,216 6,176 4,262 3,549 6,771 766 

ee Oc ee 697 188 +6682 522 

All others. --- 1,848 1,092 1,378 811 7,934 857 
Total thiswk.| 53,497} 63,902) 27,775) 29,858 78,546) 13,504 
Since Sept. 1-|9,607,227/7,961 ,226/9,548 ,588)7,513,118/9,266,336/7,022,618 





The exports for the week ending this evening reach a total 
of 66,274 bales, of which 7,379 were to Great Brita.n, 
1,617 to France and 57,278 to the rest of the Continent. 
Below are the exports for the week and since Sept. 1 1908: 









































Week ending June 11 1909. |From Sept. 1 1908 to June 11 1909. 
Exported to— Exported to— 
E. 4 
from | Great Conti- | | Great | Contt- 
Britain.|Fr’nce, nent. | Total. Britain. France.) nent. | Total. 

Galveston _..-|. .---] --.-| 16,653) 16,653/1,449,919]421,188|1 ,182,32615,053,433 
Port Arthur..-| _.--| ----| ----| ----| 66,257] --.-| ' 78,856) 145,113 
Corp.Christi, &c. eeeey <asel Jee. See: omen PRE SR 27,748 27,748 
New Orleans..| _---| 82 29,140| 29/222} 894,699|239,254| 696,009|1,829,962 
Mobile ..----- sd cna: ae: cael 79,737, 275.707 
Pensacola -.--| ----} ---- whieh? | maint 52,023 049 
Gulfport -_--- coud nee) cogadh cooal: Aan ane? oon aee 20/221 
Sa seach mana: sul) Gam 8222) yay st 
B SEAR RECATS. RE SE! Bt SRT , 
an 2 Se) ed. ool 77:244 82/969 
MC , \rpndl coed meni nde 2811624 "209 
Norfolk ...--- meta 96| 339) 2'513| 35.457 
N rt News) Res! See spiel - “i —wguenmh site pital; ct ae; sophie 
New York....| 2,760} 1,535] 2,607| 6,902 183,314| 375,320 
Boston ...--- 2°115| -..-| .---|: 2,115) “ 102°357 
Baltimore ----| 2,261, ----| 1,450) 3,711) 63,102} 121,344 
Philadelphia --| ----| ----} ----| ----| 12,346} 65,327 
SD cc ec cal NE onal eee 796 
San Francisco- eee Coe Spud i aay $1,84 $1,846 
Seattle .. ---- als: A! SIRI Ee hie "006 006 
Tacoma --..--- a ae ee 10,756} 10,756 
Portland, Ore-| ----| ----| ----| ----| 300 300 
Pembina -_---- cently) sien anda ones ----| 100 100 
Detroit___---- tend asd ve-nf eee A a Gene 4,374 

Total ..---- 7,379 1,617] 57,278) 66,274)3,392,266/097 ,635)3,637 207 8,027,108 
Total 1907-08_ 31,313) 1, 24,280) 56,999)2,808,078)831,005)3,418,181/7,052,354 











In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York. 
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On Shipboard, Not Cleared for— 
Great Ger- Other | Coast- Leaving 
June 11 at— |Britain.| France| many. |Foreign| wise. | Total. tock. 

New Orleans -_|} 14,389} 5,649] 1,860) 8,750 60] 30,708) 106,016 
Galveston _...| 22,417] 1,735) 10,663} 6,727; 1,859) 43,392 27,324 
Savannah ---. ape aidiiont ane ae oa cose — 43,031 
Charleston - - - - ia dheieie oi i gable ae Sy i 4,254 
Mobile ...--.- 2,800} 10,400; 2,000 itn 'a 200} 15,400 2,089 
Norfolk _-___- uae asad v-| IZZZ} 8,227) 8227] — 3'538 
New York.-_--| 1,000 40 500} 2,300 ----| 4,200} 171,496 
Other ports. -- 900 pa brags 70 300 ----} 1,900 18,690 
Total 1909__| 41,506} 18,184] 15,723) 18,077) 10,337|103,827| 376,438 
Total 1908__| 10,183} 9,416] 31,592) 10,193) 18,858) 80,242) 250 529 
Total 1907__| 23,077) 3,930) 12,848) 19,532) 15,696) 75,083) 346,948 


























Speculation in cotton for future delivery has been on a 
lessened scale and prices have fluctuated within com- 
paratively narrow limits, aside from those for the July 
option. That month has-fallen sharply under liquidation 
and reported settlements of some 50,000 bales of that 
month at a discount of 10 points under October. New- 
crop months show little net change for the week. Appar- 
ently the tendency of the July option has been to recede 
to a discount under October, which would put things on a 
more normal basis. As regards the other months, they 
have been more or less affected by generally favorable 
weather, although, as usual, there have been some com- 
plaints. Declines in prices have been followed by quick 


rallies. There are persistent reports that Texas has been 
benefitted by only surface moisture and that parts of the 
State still need rain. The gist of the weekly Government 


report was that the rains in the Southwest have been some- 
what deficient and temperatures above the normal—Texas 
has had maxima of 98 to 102 degrees and Oklahoma 
100 to 103—while in some parts of the section east of the 
Mississippi River rather excessive rainfalls have been 
reported and temperatures somewhat below the normal. 
On the whole, however, if the conditions in some sections 
have been somewhat unfavorable they have been offset 
by a distinct improvement in others, so that there has been 
no attempt on the part of bull speculation to push prices 
up much. On the other hand, the advocates of lower 
quotations have been practically quiescent. Within a 
few days there has been some influential buying of the new- 
crop months. This has come from prominent spot interests 
and also from Wall Street and Western houses. Memphis, 
New Orleans and other Southern cities have also furnished 
not a few buying orders. Believers in higher prices insist 
that Texas is not likely to raise a large crop, although 
most of the crop reports recently issued have been favorable. 
The demand for spot cotton has increased somewhat. 
Increased sales of cotton goods have been reported at New 
York and Fall River. Some reports in regard to trade in 
Europe have been rather more favorable. It is assumed 
by not a few, too, that the increasing activity in other 
manufactures, suchasironand steel, must ere long be com- 
municated in larger measure to cotton fabrics as well as 
other textiles. Furthermore the receipts at the ports 
and interior towns have been decreasing for the last two 
weeks and some reports are to the effect that the quantity 
held back by farmers is not very large. Speculation, how- 
ever, has very noticeably diminished. The short interest 
here is not considered large. The dry goods situation, 
despite some improvement, is not altogether satisfactory. 
For the time being cotton futures represent what is commonly 
known as a traders’ market. To-day, prices declined on 
a rumor that the Master Spinners’ Committee at Manchester 
had recommended the adoption of short time. The weather, 
too, was generally favorable and Chicago and Liverpool 
were good sellers. Spot cotton has been dull and easier. 
Middling uplands closed at 11.20c., a decline for the week 
of 30 points. 

* The rates on and off middling, as established Nov. 18 1908 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows: 


POE h ctdimitacce c.1.50 on| Middling .. _....c_ Basis]Good mid. ting’d_c_Even 
Strict mid. fair____1.30 on| Strict low. mid_-_-__0.30 off} Strict mid. tinged __0.20 off 
Middling fair_--_-_-- 1.10 on} Low middling. ---- 1.00 off] Middling .-.0.30 off 


Strict good mid--_0.66 on| Strict good ord__-_-1.50 off| Strict low mid. ting.1.00 eff 
Good middling-_--__0.44 on| Good ordinary ---__-_ 2.50 off} Low mid. tinged __2.25 eff 
Strict middl ng_--.0.22 on| Strict g’d mid.tgd_0.35 on| Middling stained. _1.00 eff 


The official quotation for middling upland cotton in the 
New York market each day for the past week has been: 
mn. Tues. W 











June 5 to June 11— Sat. Mo ; ed. Thurs. Fri. 
Middling uplands___________- 11.50 11.45 11.85 11.30 11.30 11.20 
NEW YORK QUOTATIONS FOR 32 YEARS. 
1900.c..... 11.20] 1901_c_____ 8.31|1893_c____-_ 7.94/1885_c____- 10.69 
Lain wn wwn 11.40}1900_______ OD | 3088... .. 7.69/1884______- 11.62 
Re wn « 2% 13.25)1899_______ Fee. eee oy 10.62 
IG@e« os ueeu 11.25)1898_______ 6.56)1890_______ 2.20) 1668... ..... 12.25 
RR HS Ss dass chs 2G) ae -69/|1889______-_ hl: ) ae 11.06 
i Se 12 .865118696_...__. 7.44/1888_______ 10.12) 1880._....- 12.00 
306s sce cu 12.26/3895-_..... 7.40) teer.....-- 41,0237 070....... 12.88 
Bis ce Btw 9.44}1894_______ 7.31/|1886______- 9.19|1878_____-- 11.44 

__ MARKET AND SALES AT NEW YORK. 
Futures Sales of Spot and Contract. 

Spot Market Market 

Closed. Closed. Con- | Con- 
Spot. |sum’n.) tract. | Total. 
Saturday-../Quiet -..__...____ ne CO ct eal. 2 ks 
Monday - --j|Quiet, 5 pts. dec___|Steady___._- OME ARS | gel Sart SENN 
Tuesday .-/Quiet, 10 pts. dec__|Easy _______ ak aca all. sew oem 
Wednesday/Quiet, 5 pts. dec___|Barely steady} ____| ____} -___] ---- 
hursday -jQuiet __.___.____- Ms oe seta BOGEs dea. tcce 250 
Friday --.-/Quiet. 10 pts. dec__|Steady______ Resins apc Tle ag gbe Tad PANS He 
SO ik BES he eo ed BOE ee ek | ge | Pee 250 


























FPUTURES.—The highest, lowest and closing prices at 


New York the past. week have been as follows: 
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THE VISIBLE SUPPLY OF COTTON to-night, as made 
up by cable and telegraph, is as follows. Foreign stocks, 
as well as the afloat, are this week’s returns, and conse- 
quently all foreign figures are brought down to Thursday 
evening. But to make the total the complete figures for 
to-night (Friday), we add the item of exports from the United 
States, including in it the exports of Friday only. 























June 11— 1909. 1908. 1907. 1906. 
Stock at Liverpool_-____-_-_- bales.1,163,000 660,000 1,157,000 808,000 
Stock at London ___..-....-_.-- 8,000 8,000 15,000 16,000 
Stock at Manchester _________-- 82 ,000 66 ,000 90,000 70,000 

Total Great Britain stock~-_--_- 1,245,000 734,000 1,262,000 894,000 
Stock at Hamburg--_____.____-- 10,000 21,000 14,000 14,000 
Stock at Bremen .............- 379,000 391,000 334,000 225,000 
ee nena”. CRE | eet ae 
Se RES ee 288 ,000 181,000 238,000 118,000 
Stock at Marseilles............- 4,000 5,0 3,000 4,000 
Stock at Barcelona _________ ~~ 36,000 43,000 16,000 13,000 
eee 41,000 24,000 67,000 52,000 
Stock at. Trieste... ...........-- 6,000 28,000 28,000 7,000 

Total Continental stocks__---_- 764,000 693,000 700,000 433,000 

Total European stocks____--_-_- 2,017,000 1,427,000 1,962,000 1,327,000 
India cotton afloat for Europe... 97,000 102,000 231,000 221,000 
American cotton afloat for Europe 215,655 144,720 175,078 253,044 
E t,Brazil,&c.,afloatfor Europe 32,000 47, 33,000 18,000 
Stock in Alexandria, Egypt. _-- 140,000 127,000 97,000 87,000 
Stock in Bombay, India______-_- 436,000 558,000 759,000 933,000 
Stock in U.S. porte...........- 480,265 330,771 422,031 370,483 
Stock in U. S. interior towns... 235,324 234,691 217,927 229,409 
U. S. exports to-day___.._____- 15,217 16,955 6,793 12,535 

Total visible supply... _ 3,668,461 2,988,137 3,903,829 3,451,471 

Of the above, totals of American and other descriptions are as follows: 

American— 

Liv iM@ stock... .. i... bales.1,061,000 541,000 1,022,000 693,000 
Manchester stock._...........-. 68,000 59,000 78,000 60,000 
Continental stock ..........._.. 715,000 602,000 611,000 372,000 
American afloat for Europe_-__-_- 215,655 144,720 175,078 253,044 
Us Sy pare Gebers. 0,265 330,771 422,031 {370,483 
U. S. interior stock. ........_.- 235,324 234,691 217,92 229,409 
U. S. exports to-day........__ 15,217 16,955 6,973 12,535 
Rotel RN aa oo. os i 2,790,461 1,929,137 2,532,829 1,990,471 
East Indian, Brazil, &c.— 
Liverpool stock... .. 2.2.5... 102,000 119,000 135,000 115,000 
DR is 8,000 8,000 15,000 16,000 
Manchester stock.............. 14,000 7,000 12,000 10,000 
Continental stock_...........-. 49,000 91,000 89,000 61,000 
India afloat for Europe_________ ,000 102,000 231,000 221,000 
E t, Brazil, &c., afloat._.___-_ 32,000 47,000 33,000 18,000 
Stock in Alexandria, Egypt----- 140,000 127,000 97,000 87,000 
Stock in Bombay, India__.____- 436,000 558,000 759,000 933,000 

Total East India, &c_________ 878,000 1,059,000 1,371,000 1,461,000 

Totel, Americem ............-. 2,790,461 1,929,137 2,532,829 1,990,471 

Total visible supply pikes eins 3,668,461 2,988,137 3,903,829 3,451,471 
Middling Upland, pons ‘elt 5.83d. 6.58d. 7.19d. 6.07d. 
Midd! Upland, New York._.. 11.20c. 11.40c. 13.15c. 11.20d. 
E t, Brown, Liverpool__ 9.00d. 8 9-16d. 11 1-16d. 11 4d. 
Peruvian, Rough Good, Liverpool 8.00d. 9.50d. 11.25d. 8.65d. 
Broach, Fine, Li ip Sega 5 7-16d. 5d. 64d. 5 %c. 
Tinnevelly, Good, Liverpool. __ 55d. 5 5-26d. 5%d. 5 9-16d. 


i ee imports for the past week have been 52,000 
ales. 


The above figures for 1909 show a decrease from last week 
of 143,195 bales, and a gain of 680,324 bales over 1908, 
a decrease of 235,368 bales from 1907, and a gain of 216,990 
bales over 1906. 
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AT THE INTERIOR TOWNS the movement—that is, 
the receipts for the week and since Sept. 1, the shipments 
for the week and the stocks to-night, and the same items for 
the corresponding period for the previous year—is set out 
in detail below. 


QUOTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS.—Below are the closing quotations of middling 
cotton at Southern and other principal cotton markets for 
each day of the week. 
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The above totals show that the interior stocks have de- 


creased during the week 28,677 bales and are to-night 633 
bales more than at the same time last year. The receipts 
at all the towns have been 11,115 bales less than the same 
week last year. 

OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE SEPT. 1.—We give bclow a statement showing 
the overland movement for the week and since Sept. 1, as 
made up from telegraphic reports Friday night. The results 
for the week and since Sept. 1 in the last two years are as 
follows: 























1908-09 1907—08 
June 11— Since Since 
Shinped— Week Sept. 1. Week. Sept.1 
ER REP 9,898 632,186 8,699 420,533 
a a ine ba de we we ea 681 300,092 6,726 202,248 
Whe SOOGK DMIODG.. 2. onc ncn eeu ne 250 30,397 539 33,415 
EE EE oh as howe ate as one 1,537 79,651 1,176 51,059 
ER ink Kemp ane nnos oe 1,292 47,376 1,020 47,382 
Via Virginia points__.......---- 2,643 177,480 508 90,488 
Via other routes, &c........-.... 4,821 268,019 631 211,297 
Total gross overland__...__.-.- 21,122 1,535,201 19,299 1,056,422 
Deduct shipments— 
Overland to N. Y., Boston, &c__. 1,763 138,737 1,027 103,099 
Between interior towns____----- 919 45,017 348 63 ,376 
Inland, &c., from South__.----- 490 47,849 1,518 61,742 
Total to be deducted__._.._-- 3,172 231,603 2,893 228,217 
Leaving total net overland *.._---- 17,950 1,303,598 16,406 828,205 


* Including movement by rail to Canada. 

The foregoing shows the week’s net overland movement 
has been 17,950 bales, against 16,406 bales for the week 
last year, and that for the season to date the aggregate net 
overland exhibits an excess over a year ago of 475,393 bales. 














1908-09 1907—08—— 
In Sight and Spinners’ Since Since 
Takings. Week. Sept. 1. Week. Sept. 1. 
Receipts at ports to June 11____- 53,497 9,607,227 63,902 7,961,226 
Net overland to June 11__-_--_-_- 17,950 1,303,598 16,406 828,205 
Southern consupmtion to June lia 50,000 1,900,000 36,000 1,844,000 
Total marketed.:: ~~. 2 sc-<-- 121,447 12,810,825 116,308 10,633,431 
Interior stocks in excess__-_-_-_-- *28,677 121,309 *25,825 154,108 





Came into sight during week... 92,770 
ry (CE ES CE eS eet oa 


North. spinners’ takings to Junell 23,589 2,583,850 38,404 1,687,613 

a These figures are not the takings by Southern mills, but are estimates 
of consumption based on information received from time to time during 
the season and revised, if necessary, when complete returns are received 
at season’s close. Reports from various sections of the South indicate 
that takings by mills have thus far this season been appreciably heavier 
than during the corresponding period a year ago, but actual or approximate 
data are not abtainable. * Decrease during week, 


Movement into sight in previous years: 





Week— Bales. Since Sept. 1— Bailes. 
1907—June 14. ............ 56,930! 1906-07—June 14... _- - 12,928,286 
1906—June 15........--...- 61,101)1905-06—June 15... _--- 10,434,561 
1905—June 16...-..-.----- 118,369 |1904-05—June 16__..--- 12,390,674 
1904—June 17............. 48 ,842/1903-04—June 17..-.... 9,746,155 





! 
: Closing Quotations for Middling Cotton on— 











Week ending 
June 11. Sat’day. | Monday. | Tuesday. | Wed’ day.|Thursd,y.| Friday. 
Galveston ...__ 10% 10% 10% 10% 10% 10% 
New Orleans._._|10 % 10% 10% 10% 10% 10% 
) ees 11 11 11 11° 11 11 
Savannah ____. 10% 10% 10% 10 % 10 % 10% |} 
aa ert Pet TERE OM py: ad habe seal aad oe 
mington____|10 % 10% 10% 105 10% 10% 
ED os aes oes 10% 10% 10% 10% 10% 10% 
Salumece -2--. ix Hix |ilxe Hie |e fie 
a .. oe 1 
Philadelphia ___/11.75 11.70 11.60 11.55 11.55 11.45 
Augusta__....- 10 15-16 |10 15-16 |10 15-16 |10 15-16 |10 15-16 |10 15-16 
Memphis ______ 11 11 11 11 11 11 
St. Louls..____ 10% 10% 10% 10% 10% 10% 
Houston ______ 10% 10% 10% 10% 10% 10% 
Little Rock.__.|10% 10% 10% 10% 10% 10% 




















NEW ORLEANS OPTION MARKET.—The highest, 
lowest and closing quotations for leading options in the New 
Orleans cotton market for the past week have been as follows: 
































Sat’day, | Monday,| Tuesday,| Wed'’day,|Thursd’y,| Friday, 
June 5. | June 7. | June 8. | June 9. |June 10.|June 11. 
June— 
Range ...... = od — —i— @ —— @ —|— _— 
J (homte oct ds ls 10.99 * |11.05 —|10.85 —j10.85 * |10.86 * |10.77 * 
uly— 
Range -..--- 11.05-.13/10.96-.12/10.95-.16/10.83-.00)10.98-.04/10.87-.00 
a Come vo etierind dl 11.05-.07)11.12-.13|10.94-.95/10.98-.99) 10.99-.00/10.90-.91 
ugust— 
Range .....- 10.96 —|— @ —/10.91-.92/10.81-.86/)10.90-.98|— 10.89 
Closing... .. 10.95-.97|11.00-.04)10.89-.91|10.88-.90) 10.95-.96/10.88-.89 
September— | 
Range _..... 10.92-.95/10.86 —|— @ ne 11.02\— @ —/10.84-.96 
6 ae Mie oe 10.91-.93/10.93-.95)10.83-.85/ 10.87-.89) 10.93-.95,10.79-.80 
ctober— | 
Range ..._-.- 10.72-.79|10.65-.80/ 10.70-.82| 10.64-.76/10.72-.84|10.67-.80 
Closing -_ ~~ - 10.72-.73|10.79-.80| 10.70-.71/|10.72-.73)|10.78-.79|10.70-.71 
November— 
NE as cs n't — @ —— @ —|— @ —|10.67-.68|— @ —|— @ — 
Closing -..-..- 10.70-.72|10.79-.80|10.70-.72/|10.72-.74)|10.78-.79|10.70-.71 
December— | 
EE Ae whan 10.71-.76|10.63-.78 10.68-.79|10.63-.73/|10.72-.83)10.67-.78 
Closing ------ 10.70- 71|10.77-.78|10.68-.69|10.70-.71| 10.75-.76|10.69-.70 
January— . 
[a 10.72-.79|10.64-.78/10.70-.80/10.65-.75|10.72-.83|10.66-.79 
—— eis orb is 10.72-.73|10.77-.79|10.70-.71|10.71-.72 10.76-.77|10.69-.70 
arch— | 
Frames .....- — —'— @ —\— @ —/10.71-.72/10.77-.81 10.76-.78 
- Closing - - - - - - 10.77-.78|10.83-.85/10.75-.77/10.75-.77/10.80-.82,10.72-.74 
one— 
SE Nein ba eo Sa: Steady. | Quiet. Quiet. | Steady. Easy. 
Options ____. ulet. | Steady. | Steady. Steady. | Steady. | Steady. 
* Nominal. 


WEATHER REPORTS BY TELEGRAPH.—Our tele- 
graphic advices from the South this evening indicate that 
the weather as a rule has been favorable the past week. 
Rain has fallen in most sections but the precipitation has 
been light in the main. On the whole, conditions have been 
satisfactory and an improvement in the crop is reported 
from many sections. 


Galvesion, Texas.—Dry all the week. The thermometer 
has averaged 85, the highest being 92 and the lowest 77. 
May rainfall, 5.82 inches. 

Abilene, Texas.—There has been rain on one day of the 
past week, the rainfall reaching eighty-two hundredths of 
an inch. The thermometer has averaged 79, ranging from 
62 to 96. May rainfall 2.44 inches, 

Brenham, Texas.—We have had a trace of rain on two 
days of the week. The thermometer has ranged from 69 to 
95, averaging 82. May rainfall 4.43 inches. 

Corpus Christi, Texas.—There has been no rain during the 
week. Average thermometer 82, highest 90 and lowest 74. 
May rainfall 3.10 inches. 

Cuero, Texas.—There has been light rain on one day 
during the past week, the precipitation reaching eight 
hundredths of an inch. The thermometer has averaged 79. 
the highest being 97 and the lowest 61. May rainfall 1.44 
inches. 

Dallas, Texas.—We have had rain on one day during the 
week, the precipitation reaching sixty-two hundredths of 
an inch. The thermometer has averaged 80, ranging from 
60 to 99. May rainfall 1.05 inches. 

Fort Worth, Texas.—We have had rain on one day during 
the week, the rainfall reaching forty hundredths of an inch. 
The thermometer has ranged from 64 to 96, averaging 80. 
May rainfall 1.01 inches. 

Henrietta, Texas.—Rain has fallen heavily on two days 
during the week to the extent of three inches and twenty- 
seven hundredths. Average thermometer 76, highest 89, 
lowest 63. May rainfall 2.24 inches. 

Huntsville, Texas.—We have had no rain during the week, 
The thermometer has averaged 79, the highest being 92 and 
the lowest 66. May rainfall 5.32 inches. 

Kerrville, Texas.—We have had no rain during the week. 
The thermometer has averaged 79, ranging from 60 to 97. 
May rainfall 3.08 inches. 

Lampasas, Texas.—We have had no rain the past week. 
The thermometer has ranged from 63 to 96, averaging 80. 
May rainfall 2.32 inches, 

Luling, Texas,—There has been light rain on one day of 
the week, the precipitation reaching eleven hundredths of an 
inch. Average thermometer 82, highest 97 and dewest 68. 


May rainfall 3.40 inches. 
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Longview, Texas.—There has been no rain during the week. 
The thermometer has averaged 75, the highest being 97 and 
the lowest 52. May rainfall 1.36 inches. 

Nacogdoches, Texas.—Dry all the week. The thermometer 
has averaged 76, ranging from 63 to 89. May rainfall 4.79 
inches. af 

Palestine, Texas.—Rain has fallen on one day of the week, 
to the extent of two hundredths of aninch. The thermome- 
ter has ranged from 66 to 90, averaging 78. May rainfall 
ninety hundredths of an inch. 

Paris, Texas.—There has been heavy rain on one day 
during the week, the precipitation reaching one inch and 
seventy-five hundredths. Average thermometer 80, highest 
97 and lowest 63. May rainfall 6.70 inches. 

San Antonio, Texas.—There has been rain on one day 
during the past week, the precipitation reaching three hun- 
dredths of an inch. The thermometer has averaged 83, the 
highest being 98 and the lowest 68. May rainfall 1.75 
inches. 

Taylor, Texas ,—Rain has fallen on one day during the week, 
the rainfall reaching ten hundredths of an inch. The ther- 
mometer has averaged 81, ranging from 68 to 94. May 
rainfail 2 inches. 

Weatherford, Texas.—Rain has fallen on two days of the 
week to the extent of thirty-four hundredths of an inch. 
Average thermometer 83, highest 100, lowest 65. May rain- 
fall 1.93 inches. 

New Orleans, Louisiana.—We have had rain on one day 
of the week, the rainfall reaching eighteen hundredths of 
an inch. The thermometer has averaged 79. 

Shreveport, Louisiana.—It has rained on one day of the 
week, the precipitation reaching four hundredths of an inch. 
Average thermometer 79, highest 91 and lowest 66. 

Vicksburg, Mississippi.—There has been no rain the past 
week. The thermometer has averaged 80, the highest being 
93 and the lowest 69. . 

Helena, Arkansas.—We have had hot, dry, grass-killing 
weather during the week. Crops are improving. The ther- 
mometer has averaged 78.5, ranging from 65 to 91. 

Little Rock, Arkansas.—We have had no rain during the 
week. Suitable weather for cotton. The thermometer 
has ranged from 66 to 90, averaging 78. 

Memphis, Tennessee.—Hot, dry weather, with abundant 
sunshine, the past week, has enabled much-needed cultiva- 
tion to be done. Rain has fallen on one day to the extent 
of two hundredths of an inch. Average thermometer 79.1, 
highest 90.4, lowest 65.3. 

Selma, Alabama.—There has been rain on three days of the 
week, the precipitation reaching thirty hundredths of an 
inch. Average thermometer 79, highest 90, lowest 67. 

Mobile, Alabama.—Cessation of rains in the interior and 
clear, hot weather for six days has caused an improvement 
in the crop, but cultivation was largely suspended until last 
few days. The Tombigbee River is 16 feet above the flood 
stage at Demopolis and crops on lowlands along that river 
areruined. There has been rain on one day of the past week, 
the rainfall reaching ninety-five hundredths of aninch. The 
thermometer has averaged 81, ranging from 70 to 94. 

Montgomery, Alabama.—Prospects are better. Warm to- 
day and sunshine abundant. here has been rain on two 
days during the week, to the extent of one inch and six hun- 
dredths. The thermometer has ranged from 67 to 92, 
averaging 79. 

Augusta, Georgia.—There has been rain on one day of the 
a week, the rainfall reaching five hundredths of an inch. 
he thermometer has averaged 78, ranging from 66 to 90. 

Savannah, Georgia.—There has been rain on one day 
during the week to the éxtent of twenty hundredths of an 
— The thermometer has ranged from 68 to 89, averaging 

Madison, Florida.—We have had rain on two days during 
the week, the rainfall reaching two inches and thirty-five 
hundredths. The thermometer has averaged 81, the highest 
being 94 and the lowest 67. 

Charlotte, North Carolina.—Weather splendid the past 
week. We have had rain on one day, the rainfall reaching 
twenty hundredths of aninch. The thermometer has ranged 
from 64 to 86, averaging 70. 

Charleston, South Carolina.—The week’s rainfall has been 
twenty-two hundredths of an inch on one day. Average 
thermometer 79, highest 90 and lowest 68. 


EUROPEAN COTTON CONSUMPTION TO JUNE 1.— 
By cable to-day we have Mr. Ellison’s cotton figures brought 
down to June 1. We give also revised totals for last year 
that comparison may be made. The spinners’ takings in 
actual bales and pounds have been as follows: 


pounds last year, and for the whole of Europe the deliveries 
average 494.8 pounds per bale, against 491.3 pounds last 
season. Our dispatch also gives the full movement for this 
year and last year in bales of 500 pounds. 

















1908-09. 1907-08. 
Oct. 1 to June 1. 
Bales of 500 lbs. each. Great | Conti- Great | Conti- 
000s omitted. Britain| nent. | Total. |Britain| nent. | Total. 
Spinners’ stock Oct. 1.....-.- 308| 1,046) 1,354 367; 1,089) 1,456 
Takings to June 1_...---.-.-- 2,682) 4,359; 7,041) 2,810) 4,205) 7,015 
QUVO: ck ci cntasiietacens 2,990) 5,405) 8,395) 3,177) 5,294| 8,471 
Consumption, 35 weeks --.--.-- 2,510; 3,850; 6,360) 2,730) 3,850) 6,580 
Spinners’ stock June 1_.-...-- 480) 1,555) 2,035 447| 1,444) 1,891 
Week's Consumption, 
000s omitted. 
Tm GoteRee iss sne Udawscece *30 110 140 78 110 188 
58 NOWOMROGEE 64.64 cnbeseeee 60 110 170 78 110 188 
Ai} IPOORDSE... os 4 cs KEK Se ewe 78 110 188 78 110 188 
Et CRUE é actsudcebbdbnwdeone 80 110 190 78 110 188 
ED PRONE sacnaccdgdadsad 80 110 190 78 110 188 
TR MOSER. ctactu dudaabsecace 80 110 190 78 110 188 
IB ADEE: éinnchdaneddebenees 80 110 190 78 110 188 
I MAG’... «cdoaatdacguaceew 80 110 190 78 110 188 























*Small consumption due to lockout in Lancashire. 


WORLD’S SUPPLY AND TAKINGS OF COTTON. 





























Cotton Takings. 1908-09. 1907-08. 
Week and son. 
Week. Season. Week. Season. 

Visible supply June 4_......-- 0011, 06GL dtr edu BOOST. oahu casi 
VRGDED Cees DEE Ratcccceeal siliene ey TS |: Baeeyieae 2,291,844 
American in sight to June 11-.-_- 92,770 12,932,134 90 ,483/10,787,539 
Bombay receipts to June 10__-_- 33,000! 1,985,000 37,000) 1,863,000 
Other India ship’ts to June 10_-_ 21,000 306,000 6,000 257,000 
Alexandria receipts to June 9_- 1,000 887,000 3,000 944,000 
Other supply to June 9 *___-_-: 2,000 167,000 4,000 211,000 

SOOM SUMOE i diced aed dvicen- 3,961,426\17,992,116|3,250,459| 16,354,383 

Deduct— 
Visible supply June 11___--.--- 3,668,461) 3,668,461/2,988,137| 2,988,137 
Total takings to June 11__---- 292 ,965/14,323,655| 262,322|13,366,246 

Of which American-.-._..-...- 221,965\11,118,655| 197,322/10,194,246 

Of WHEGR GUNG. ko. en eessaus 71,000' 3,205,000 65,000 3,172,000 





* Embraces receipts in Europe from Brazil, Smyrna, West Indies, &c. 


INDIA COTTON MOVEMENT FROM ALL PORTS. 



































June 10. | 1908-09. 1907-08. 1906-07. 
Receipts at— Since | Since Since 
Week. | Sept. 1. | Week. | Sept. 1. | Week. | Sept. 1. 
Bowley .. cdnocws 33,000 1 985,000) 35,000 1,861,000] 58,000 2,763,000 
' i 
For the Week. Since September 1. 
Exports from — 
Great | Conti- Great Conti- 
Britain.) nent. | Total. | Britain. nent. Total. 
Bombay— 

PE caseouds ----}| 3,000} 3,000 21,000} 543,000} 564,000 
Be cis 6 eo os -~---]| 10,000} 10,000 21,000} 554,000) 575,000 
1006-07... ..56...- ----| 24,000} 24,000 59,000/ 1,030,000) 1,089,000 

Calcutta— 
go ap, Re piggies Pig My hietinte 4,000 37,000 41,000 
< ae 1,000} 1,000; 2,000 4,000 20,000 24,000 
1906-07__._-...- --.-| 4,000} 4,000 7,000} 109,000; 116,000 
ras— 
1908-09____..._- pees omwe eid 3,000 19,000 22,000 
aie ik cies aieneel ete alainel ees 5,000 25,000 30,000 
Rin = ow bin os dso 1,000 a ee 4,000 22,000 26,000 
All others— 
TS See 1,000} 20,000} 21,000 16,000} 227,000) 243,000 
pL RE ER: 000 3,000 4,000 15,000} 188,000) 203,000 
BOGS GE nk cence 000} 13,000) 14,000 9,000} 192,000) 201,000 
Total all— 
Sere 1,000} 23,000) 24,000 44,000! 826,000! 870,000 
2OGT-08. cad... 2,000} 14,000) 16,000 45,000! 787,000) 832,000 
1006-08. siccacucs 2,000} 41,000) 43,000 79,000 1 ,353,000/ 1,432,000 




















ALEXANDRIA RECEIPTS AND SHIPMENTS 




















Alezandria, Egypt, | 
June 9. 1908-09. || 1907-08. || 1906-07. 
ae i ee 10,000 | 27,000 | 2,500 
wee Se ee ee ,. , , 
Since Sept. 1..._.-___- 6,654,712 ' 7,080,880 6,852,990 
} } | i 
This | Since | This Since |} This | Since 
Exports (bales) — | Week.|Sept. 1.|| Week.| Sept. 1.|) Week. Sept. 1. 
To Liverpool ___._____- 2,250|180,608|! 5,000 217,002|, 1,750/206,187 
To Manchester _______- _._.|195,799|| 7,000/196,335 3,000, 193,477 
To Continent__-._.___- 11,500/324,646 || 9,000 332,224|| 6,000/329,906 
TO AMEE owacwnascad | 2,250 78,718 || 4,500, 66,821|) 1,750/108,839 
Total exports...__._._- '16,000|779,771)||25,500 812,382] |/12,500\838,409 
| 











MANCHESTER MARKET.—Our report received by 
cable to-night from Manchester states that the market is 
dull but steady for yarns and quiet for shirtings. The de- 
mand for India is improving. We give the prices for to- 
day below and leave those for previous weeks of this and 
last year for comparison. 











October 1 to June 1. Great Britain.| Continent. Total. 
For 1908-09. 
Takings by spinners__-___ bales 2,630,000 4,484,000 


7,114,000 
51 494.8 
1,341,200,000)|2,179,324,000 3,520,524 ,000 


es _ 
Average weight of bales____lbs._ 
Takings in pounds 


For 1907-08. 
Takings by spinners_____ bales _ 
Average weight of bales____Ibs_ 
Takings in pounds 





2,776,000 4,362,000) 7,138,000 
506 482) 491.3 
1,404,756,000/2,102,484,000 3,507,240,000 











According to the above, the average weight of the deliv- 
eries in Great Britain is 510 pounds per bale this season, 
against 506 pounds during the same time last season. The 
Continental deliveries average 486 pounds, against 482 
































1909. 1908. 
834 lbs. Shirt- |Cot'n 84 lbs. Shirt- |Cot’n 
323 Cop ings, common | Mid. 323s Cop ings, common |Mitd. 
Twist. to finest. Opl's Twist. to finest. Upl’s 
ré d d./s. d. s.d. | d. jd. d.js. d. e @. | 
pr. 
R ™% @ 8%\4 7 @8 7%} 5.53'711-16@ 8%|4 104%@8 0 5.40 
ay 
7\7%% @ 8%\4 74%@8 7%] 5.5417% @ 8%/\4 104% @7 10%} 5.69 
14 17% 84i4 8% 8 9 5.78'8% 9%/i5 0 8 0 6.08 
21 \7% @ 8%i4 8%@8 10 5.85|834 @ 9%15 0 @8 0 6.35 
- 8 @ 8%|: 9 @8 10%) 5.88'89-16@ 9%/5 1 @8 1%) 6.52 
une 
4 18 @ 8%14 9 @8 10%! 5.83/8% @ 9%15 1%@8 3 6.51 
11 |8 @ 8%i4 9 @8 10% 5.83896 @ 9315 1%@8 3 6.58 
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SHIPPING NEWS.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 66,274 bales. The shipments in detail, as made 
up from mail and telegraphic returns, are as follows: 


Total bales. 

NEW YORK—To Liverpool—June 4—Celtic, 2,760 : 760 
To Havre—June 5—Chicago, 250 upland, 20 Sea Island, 165 
foreign. ..June 9—Vera, 875 upland, 25 Sea Island- --- ------ 
To Dunkirk—June 9—Vera, 200.....___-_--- Lib lain telin-nsaleee 6 200 


To Bremen—June 9—Prinz Friedrich Wilhelm, 82------------ 82 
To Antwerp—June 4—Zeeland, 400_.__...----------------- 400 
To Barcelona—June 5—Montevideo, 1,075_.__.------------- 1,075 


To Genoa—J une 4—Prinzess Irene, 400___June 9—Moltke, 300- 
To Naples—June 9—Moltke, 100.__.._._.__------ a eco 0 
To Sees ee BO. aa a------+-- +e 50 








To China—June 4—Indrapura, 200._..._._.__-------------- 200 
GALVESTON—To Hamburg—June 9—Elbe, 4,360_------------- 4,360 
To Christiania—June 9—Texas, 825_-__....-.--------------- 825 

To Barcejona—June 5—Dejphine, 2,875_.......------------- 2,875 

To Genoa—June 5—Delphine, 8,593__._.._...-.------------ 8,593 
TEXAS CITY—To Vera Cruz—June 3—City of Mexico, 1,110------ 1,110 
NEW ORLEANS—To Marseilles—June 10—Monviso, 82---------- 82 
To Bremen—June 9—Indian, 16,600_._...._._..-.----------- 16,600 

To Hamburg—Jume 4—Hoerde, 5,982____..__._------------ 5,982 

To Rotterdam—June 8—Monadnock, 187.._.___------------ 187 

To Antwerp—June 8—Monmadnock, 768___.._.-------------- 768 

To Barcelona—June 7—Dinnamare, 100___.._.__---------- - 100 

To Genoa—June 7—Dinnamare, 553___June 10—Monviso, 4,950 5,503 
SAVANNAH—To Bremen—June 9—Dunholme, 4,815__.--------- 4,815 
To Rotterdam—June 9—Texas, 599.________._------------- 599 

To Gothenburg—June 9—Texas, 100____________-_---------- 100 

To Warberg—June 9—Texas, 400.._____.__.___-.---------- 400 

To Gefle—J une 4—Wensleydale, 208___._.._.._---.---------- 208 

To Uddevalle—June 9—“Texas, 100.__._._.___...-----.------ 100 
NORFOLK—To London—Jume 5-——Langdale, 243___..--.-------- 243 
To Hamburg—June 9—Bosnia, 96.__...._......------------ 96 
OSTON—To Liverpool—June 9—Winifredian, 2,115__.-_------- 2,115 
BALTIMORE—To Liverpool—June 10—Templemore, 2,261---.-- 2,261 
To Bremen—June 9—Neckar, 1,450__._......-.--.--------- 1,450 
OR wk co ok aes iw dee «noord dlgwesns a see 66,274 


LIVERPOOL.—By cable from Liverpool we have the fol- 
lowing statement of the week’s sales, stocks, &c., at that port: 


May 21. May 28. June 4. June 11. 

Sales of the week__.___----_- 62,000 48,000 33,000 39,000 
Of which speculators took _ - 1,000 3,000 6,000 2,000 
Of which exporters took. -- 1,000 eae eS 1,000 
Sales, American.-_-.....-..--- 7,000 42,000 24,000 34,000 
MD SOURS... ... Soiiown ued 4,000 13,000 4,000 6,000 
NS EI IES Sad ON: 83,000 56,000 53,000 66,000 
Total stock—-Estimated __--- 1,180,000 1,169,000 1,154,000 1,163,000 
Of which American—Est__1,073,000 1,066,000 1,047,000 1,061,000 
‘otal im of the week_._.. 57,000 57,000 42,000 80,000 
Of which American _------ 45,000 42,000 ,000 69,000 
Amount affoat..............-. 81,000 140,000 169,000 101,000 
Of which American. -_----- 146,000 112,000 136,000 75,000 


The tone of the Liverpool market for spots and futures 
each day of the past week and the daily closing prices of 
spot cotton have been as follows: 

















Spot, Saturday. | Monday. | Tuesday. |Wednesday.| Thursday. | Friday. 
Market, } 
12:15 | Dull. Dull. Moderate | Moderate More Moderate 
P.M. demand. demand. demand. demand. 
Mid. Upi’ds 5.82 5.78 5.81 5.75 5.79 5.83 
Sales _.__- 4,000 6,000 7,000 6,000 10,000 8,000 
Spec. &exp 500 300 300 300 1,000 1,000 
Futures Steady at} Quiet at | Steady at | Easy at Steady, | Steady at 
Market \| 2@3 pts. | 3@4 pts. | 3 points | 3@4 pts unch. to |2@2% pts. 
opened J} deeline. decline. advance. decline 1 pt. dec. | advance. 
Market }| Quiet at | Quiet at [Barely sty.| Steady at | Quiet at | Steady at 
4 }| 2@3 pts. | 4@5 pts. latll4 @2 |1% @2 pts.| 1% @2% |2@2% pts. 
: P.M. 3}| decline. decline. | pts. adv. decline. pts. adv. | advance. 














The prices of futures at Liverpool for each day are given 
Below. Prices are on the basis of upland, good ordinary 
clause, unless otherwise stated. 

The prices are given in pence and 100ths. Thus: 5 68 means 5 68-100d. 
























































nes 5 Sat. Mon. Tues. Wed. Thurs. Fri. 
0 
June 11. 12%; 12% [12%; 4 12%] 4 112%, 4 |12%) 4 |12u] 4 
p.m.| P.M. |p.M./p.M. p.M./p.M./p.m./p.m./p.m./p.m./p.m.|/p.m. 
d. d. da. d. d. d. d d. d d. d. d 
June ____|__._|5 68 64 63 67 65 4/60 4/64 65 |6614/68 4/69 
June-July |____|5 68 64 {63 67 65 4/60 4/64 65 (664/68 4/69 
July-Aug_|..__|5 74 0 (69 =72%|70%'65 69 69 (704/72 %)\73 
Aug.-Sept)__._|/5 7144/67%|66 7014/68 4/63 4/66 %4|\66%/68 |70 |70% 
Sept.-Oct./____|5 6944/66 |65%69 (67 2 |65%/65 (664/68 %/68% 
Oct.-Nov.|__--|5 6845/65 (64 67144|6544|60%|64 (63 |64%/67 (67 
Nov.- -}----|/5 6734/64 (623% 664%4/64%/59 (62%/62 (63 %4%/65%/65% 
Dec.-Jan_|___.|5 6734/64 (6234 6644}644%/59 [62%/62 (63%/65%\65% 
Jan.-Feb_|____i5 64 66 416 9%'63 (624/64 (66 (66 
Feb.-M ----|5 68 (64 (63 664/65 (59%/63 |62%/64 (66 (|66 
Mch.-Apr.|_.--|5 68 {64 |63 664/65 [594/63 |62%/64 |66 /|66 
a wea oegage SEGRE rs 64 (63 664/65 ([59%163 (62%/64 (66 (66 
y-June |_.._/..... 64 (63 664/65 [59%/63 ([62%/64 (66 (66 
EE EE 
BREADSTUFFS. 


Friday, June 11 1909. 


Prices for wheat flour have ruled steady to firm during 
the week. The trading has been on a limited scale, purchases 
in most instances being of a hand-to-mouth character. The 
downward tendency of wheat quotations at times has not 
been reflected in any weakness among sellers, however, as 
millers have paid the highest prices of the year of late for 
cash wheat and are not disposed to shade flour prices. The 
fact that the stock in the local market is considerably smaller 
than a year ago has had a steadying effect. Rye flour and 
corn meal have been quiet and steady. 

Wheat has latterly been drifting toward a lower level of 
prices, largely because of better weather and prospects of an 
early movement of the new crop. Indiana advices state that 
harvesting will begin in that State next week, and this is 
expected to be the case also in Missouri and Illinois Har- 
vesting work is already under way in some parts of the South- 
west. In other words, it looks as if July would be a new-crop 


month under the stimulus of big prices and favorable crop 





prospects. A good deal of stress is laid upon the near ap- 
proach of the marketing of new wheat, and prices have 
within a few days plainly reflected this feeling. Crop con- 
ditions are said to be very favorable in Kansas, Nebraska 
and the Ohio River Valley. The spring-wheat outlook also 
seems to be very encouraging. It appears that, though seed- 
ing was late, the soil was in unusually good condition, and 
that the plant has made remarkable progress. Southwestern 
Russia has had beneficial rains. So has Argentina. The 
Government report on the 8th inst. was rather less favorable 
than expected, and caused a rally from an early decline on 
the 9th inst. It was powerless, however, to prevent a sag- 
ging of quotations during the last few days. The report on 
winter wheat seems to point to a yield of close to 400 ,000 ,000 
bushels and that on spring wheat to 253,000,000 bushels. 
The total of the two crops is put at 652,000,000 bushels by 
some figures, and as high as 704,000 ,000 according to others, 
as against a total of 664,602,000 bushels last year and 634,- 
087,000 in 1907. On the other hand, cash markets at the 
West seem to reveal a present scarcity of wheat, whatever 
may be the case this fall. At Winnipeg July wheat has been 
higher than at either Minneapolis or Duluth. That is some- 
thing seldom or never witnessed before. The stock at Minne- 
apolis has fallen off latterly some 750,000 bushels. The stock 
there is now only about 6,500,000 bushels, most of which 
is said to be owned by mills. Some of the smaller mills 
have been buying at Minneapolis. Duluth has done some 
business for export and there has been more foreign inquiry 
at Montreal. The mills in Southern Illinois are said to be 
trying to buy cash wheat at St. Louis. Some reports were 
current of damage in Kansas by Hessian fly and blight, and 
the Missouri River is reported to have risen nearly to the 
danger line, Argentine shipments continue considerably 
smaller than those of a year ago. To-day prices weakened 
on favorable weather and crop news, expectations of an early 
movement of new wheat, a fall in cash quotations in the 
Southwest, bearish pressure and liquidation, partly by lead- 
ing bulls. 
DAILY CLOSING PRICES OF WH EAT FUTURES IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
No. 2 red winter, f.0.b__...__- cts.151 150 151 151 151 151 
July Geprery po Gavyetor as bhi a Sel ica 125% 127 126% 126% 125 124% 
September delivery in elevator____116 117% 117% 117% 116% 116% 


December delivery in elevator__..114 115% 115% 115% 115 115% 
DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 
5 Tues. Wed. Thurs. Fri 


July delivery in elevator___.__ cts.118 " 119% 119% 116% 116% 
September delivery in elevator. _..109 Holi- 110% 110 109% i09% 
December delivery in elevator....107% day. 108% 108 108 % 108% 


Indian corn futures have been firmer in the main, owing 
largely to excessive rains in some sections and a decrease in 
the receipts coincident with an expanding cash business. 
Planting has not been completed on the lowlands in some 
sections and where the work has been finished there are some 
complaints of weeds. Cash prices have been strong and the 
Liverpool advices have been of a strengthening . Com- 
mission houses have bought rather freely at times and prom- 
inent Chicago operators have bought, supposedly to cover. 
At times recessions have occurred, owing mainly to weakness 
in wheat, but there has been no disposition to sell freely for 
short account despite the high prices. To-day prices opened 
firm on light receipts and an advance in cash prices, but 
later the depression in wheat imparted an easier tone to the 


market. eather and crop news was favorable. 

DAILY CLOSING PRICES OF NO. 2 MLXED CORN IN NEW YORK, 
Sat. Mon. Tues. Wed. Thurs. Fri. 

ID on a ain th od ee ll cts.86 86 86 86 86 86 

July delivery in elevator__________ 82% 82% 81% 82% 82% 82% 

September delivery in elevator- __-_ 78 78 78 78 8% 79 

December delivery in elevator___-_- 68% 68% 68% 68% 69% 69% 

DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
July delivery in elevator______ cts.72 % 72% 2% 7 72% 
September delivery in elevator___-_- 69% Holil- 69% 70% 70% 70 
December delivery in elevator__-___ 58% day. 585% 59% 59 59% 
DAILY CLOSING PRICES OF OATS IN NEW YORK. 
Mon. Tues. Wed. Thurs. Fri. 
No. 2 white 
cents- - 65 65 65 65 65 65 
White 
clipped, 
34 to 36 


Ibs_cts.63 4-65 4 6344-6534 63 4-654 63%-65% 634-6514 63 4-654 

Oats have moved within narrow limits, with the trading 
quiet. Weather and crop reports have been favorable, but 
the firmness of corn has had a steadying effect on oats. The 
cash demand has increased of late and the receipts have 
been moderate. The Government report on the 8th inst. 
stated the condition at 88.7%, against 92.9% last year, but 
the weather has been so favorable since the data for the 
report was gathered that the official statement had little 
effect. The area, according to the official report, is 32 ,422,- 
000 acres, or 0.2% more than last year. To-day prices fluc- 
tuated with corn,opening firmand then weakening. Weath- 
er and crop reports were favorable and cash interests sold. 


DAILY CLOSING PRICES OF OATS FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 


July delivery in elevator--_-_-_--_-_ cts.53 5 53 53 53 52 
September delivery in elevator---___ 44% Holi- 44 if 44 3 41 33 44 
December delivery in elevator-_--_- 44% day. 44% 45 45M 44% 
The closing prices were as follows: 
FLOUR. 
Winter, low grades____$4 75 @$4 85| Kansas straight_______ $5 90@$6 25 
Winter patents.-....--- 6 8U@ 7 25) Kansas clears________ 5 uv 5 50 
Winter straight--__-_--- 6 50@ 675) City patents.___..___- 7 20@ 7 50 
Winter clear_....--.-.- 369 5 95/ Rye flour, bbis_______. 475 @ 490 
patent......... 6 90|Graham flour________- 415@ 440 
straights__.._-- 5 85@ 6 25|Cern meal, kiln dried_.. 3 90@--.- 
ng clears ........- 00@ 5 65 
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Wheat, per bush.— Cents, | Corn, per bush.— Cents. 
N. Duluth, No. 1_..-. 136 % S(O es elev. 86 
N. Duluth, No. 2._... 134% No. 2 yellow___.._..-f.0.b. 84% 
Red winter, No. 2.._.-_f.o.b. 151 No. 2 white _.__....__f.0.b. 84% 
Hard “ 7 euhi 135% | Rye, per bush.— 

Oats, per bush.— No. 2 Western________f.o.b. 92 
Nat white, 26 to 281lbs.62 @64 State and Jersey______ Nominal 
No. 2 mixed, 26to32 Ibs. @62 % | Barley—Malting ________ Nominal 
White clipped _._.....63 4% @65 Feeding, c.1.f. N Y_. 85 @ 87 


For other tables usually given here, see page 1478. 


AGRICULTURAL DEPARTMENT REPORT ON CE- 
REALS, ETC.—The report of the Department of Agricul- 
ture, showing the condition of the cereal crops on June 1, 
was issued on the 8th inst., and is as follows: 


The Crop Reporting Board of the Bureau of Statistics of the United 
States Department of Agriculture estimates, from the reports of the cor- 
respondents and agents of the Bureau, as follows: 

he area sown to spring wheat is about 18,391,000 acres, or 1,183,000 
acres (6.9°%%) more than sown last year. The condition of spring wheat on 
June 1 was 95.2, as compared with 95 on June 1 1908, 88.7 on June 1 1907 
and 92.6 the June 1 average of the past 10 years. 

The condition of winter wheat on June 1 was 80.7, as compared with 83.5 
on May 1 1909, 86 June 1 1908, 77.4 on June 1 1907 and 80.5 the June 1 
average of the past 10 years. 

The condition of rye on June 1 was 89.6, against 88.1 on May 1 1909, 
91.3 on June 1 1908, 88.1 on June 1 1907 and 89.4 the June 1 average of 
the past 10 years. 

The area sown to oats is about 32,422,000 acres, or 78,000 acres (0.2%) 
more than the area sown last year. The condition of the crop on June 1 
Was 88.7, as compared with 92.9 on June 1 1908, 81.6 on June 1 1907 
and 88.4 the June 1 average of the past 10 years. 

The area sown to barley is about 6,881,000 acres, or 235,000 acres (3.5%) 
more than the area sown last year. The condition of the crop on June 1 
was 90.6, as compared with 89.7 on June 1 1908, 84.9 June 1 1907 and 
90.6 the June 1 average of the ene 10 years. 

The condition of meadows (hay) on June 1 was 87.6, against 84.5 on 
aon 1 1909 and 96.8 on June 1 1908. 

he condition of pastures on June 1 was 89.3, against 80.1 on May 1 1909, 
97.7 on June 1 1908 and 91.1 the June 1 average of the past 10 years. 


THE DRY GOODS TRADE. 


New York, Friday Night, June 11 1909. 

Increased strength and a broader and more active demand 
developed in the primary cotton goods market during the 
ast week, causing a much more optimistic feeling generally 
in that division. The improvement has been due largely to 
freer operations for the future on the part of jobbers and 
converters, and it is noteworthy, too, that the former have 
displayed more interest in domestics for near-by delivery. 
That the demand has been of a healthy sort seems to be 
shown by the fact the purchases as a rule have covered the 
better-grade fabrics. n the print-cloth market both wide 
and narrow goods have been in greater request, with sales 
of regulars on an unusually large scale at prices higher than 
a week ago; in fact, prices of these,as well as of other cotton 
ds, appear to be working nearer a parity with the advance 

in the staple and are also reflecting to a more marked degree 
the well-sold-up conditions in many lines. Although their 
spot trade is reported as seasonably quiet, and during the 
past week has been restricted somewhat by inclement 
weather, jobbers quite generally display a more hopeful 
feeling regarding prospects for fall trade; steady advance 
orders are being received from retailers and the demand has 
continued to expand. In some quarters of the secondary 
market repeat orders have already m to come forward, 
such duplicating being attributed to the increased strength 
of the — market and to the desire of merchants to 
place their orders before possible further advances take 
place. Current business among jobbers is confined mostly 





to staples and domestics, such as prints, ginghams, bleached 


goods, &c In the export division some improvement in 
business with miscellaneous ports is reported, but the orders 
have been rather small and the te not large; trade 
with China has continued quiet. The feature of the week in 
dress goods has been the advances named on worsteds and 
fine broadcloths for late delivery ranging from 10 to 12144%; 
a fair amount of duplicate business has come forward from 
jobbers. More lines of men’s wear serges for spring 1910 
ave been opened, some at prices showing advances of from 
15 to 20 cents a yard over last season’s opening figures. 
DOMESTIC COTTON GOODS.—The exports of cotton 
goods from rent for the week ending June 5 were 2,221 
packages, valued at $130,648, their destination being to the 
points specified in the table below: 


——-1909-——_ ——- 1908-——_ 

Since Since 

New York to June 5— Week. Jan.1. Week. Jan. 1. 
lB SS EE REECE RAN 8 561 18 268 
ERLE A LAGE OE 40 609 Pda 435 
RCRD ay AS AO CIR PORTS igs GU 76,969 1,180 13,158 
NN ae ot achietr atc ce ae 200 7,918 75 4,010 
RG in oe Ge i coe Soe Oe ee er eee 14,653 1,124 13,793 
PAS St Se ee eo Be ee 335 6,061 250 3,020 
pS IED DINO PEM 390 17,402 468 9,578 
I ee are A oe Bee 18 741 26 845 
meet Ammetios _ -. . oe es 293 6,561 358 6,203 
EEE IES MLLER 790 22,771 1,124 18,738 
NS * “REIGN a ee 147 7,342 112 8,296 





Total . 2,221 161,588 4,735 78,344 

The value of these New York exports since Jan. 1 has been 
$8 673,113 in 1909, against $5,046,654 in 1908. 

Most lines of domestics have been in better request. 
Bleached, colored and gray goods especially have moved 
more freely under an increased demand from many jobbers 
who have apparently started to cover their early fall require- 
ments, with indications that some are replenishing their 
stocks of staple prints, bleached goods, wide sheetings, &c. 
Some lines of bleached cottons jobbers have found more 
closely sold up than they realized, considerable difficulty 
being experienced in securing new deliveries before mid- 
summer, while much the same conditions prevail on wide 
sheetings and similar goods. Staple prints have continued 
in active demand, and shirtings and suitings are being sought 
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for peg indi months ahead. Leading Southern pro- 
ducers of t fabrics are said to be receiving very satisfac- 
tory orders. Duck has worked into a somewhat stronger 
position’ with a firmer tone noted at the mills. The call for 
dress ginghams has shown no abatement; substantial orders 
for early spring delivery 1910 are being received. Standard 
brown drills, tickings , denims and brown sheetings, especially 
4-yard 56x60s,are firmer; it is stated that one of the leading 
handlers of denims has refused considerable business for 
delivery beginning in October. Some houses are showing 
advanced lines of woven cotton dress goods for next spring, 
which so far have been well taken. The print-cloth market 
has been more active and distinctly firmer. M. C. D. 
Borden’s brokers raised their bid to 3 7-16c. for July, August 
and September deliveries of regulars, and it is estimated that 
upwards of 350,000 pieces have been sold during the week 
on that basis. Wide cloths have also been taken more 
freely, but although buyers have been bidding somewhat 
higher than a week ago, they have found mills not over- 
willing to aecept contracts beyond early fall. Regulars are 
now quoted at 3 7-16c. and standard wide goods at 434 to 
4 Ke. 

WOOLEN GOODS .—In the primary dress goods market 
additional repeat orders on fall goods have been received, 
and sharp advances, as already noted, have been made on 
worsteds and broadcloths for late delivery; the additional 
advance of 2\l4c. a yard on fine broadcloths is the second 
advance on these cloths since the season opened, A few 
sample lines of dress goods for spring 1910 are being dis- 
played and a little business has already been booked, but 
the tendency generally is to postpone openings until next 
month. In men’s wear additional lines of serges for next 
spring have been opened, and, as was expected, owing to 
the high cost of raw materials, some well-known lines show 
stiff advances compared with last season, without, however, 
curtailing the buying. It is understood that some producers 
have booked orders also on fancy worsteds for next spring 
at advances of from 12% to 15% over last season. 

FOREIGN DRY GOODS.—Samples of imported light- 
weight dress fabrics for spring 1910 are being shown, and 
while it is understood that moderate advances have been 
made, the exact figures have not been disclosed. Demand 
for linens of all descriptions has increased and considerable 
difficulty is experienced in securing deliveries and quantities 
as desired; owing to the higher prices demanded by manu- 
facturers abroad, importers here have made advances of 
fully 10% on some lines for next season’s delivery and are 
readjusting other lines. Burlaps have continued quiet and 
featureless, except that 104-ounce are slightly easier at 
4.50@4.55c.; t-weights are unchanged at 3.50c. 

and Warehouse Withdrawals of Goods. 

e importations and warehouse withdrawals of dry goods 

at this port. for the week ending June 5 1909 and since 

Jan. 1 1909, and for the corresponding periods of last year. 
were as foilows: 
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STATE AND CITY DEPARTMENT. 


News Items. 


Cincinnati, Ohio.—City Not Compelled to Substitute Bonds 
Lost or Misplaced.—In a decision rendered June 2 Judge 
Hoffheimer of the Superior Court held that in the absence of 
ena i proof of absolute destruction of a bond, city officials 

ave no power to issue a substitute bond for one lost or mis- 
placed. The decision was the result of a suit brought by 
the Citizens’ National Bank to compel the city to re-issue or 
os a bond for $500 which the bank has lost or mis- 
placed. 


Fargo, Cass County, No. Dak.—Bonds Declared Illegal.— 
The St. Paul ‘‘Pioneer Press’”’ states that the State Supreme 
Court has decided that the $100,000 water and electric-light 
bonds offered on May 3 (V. 88, p. 1151) are illegal. This 
reverses the findings of the lower court in Cass County. The 
point raised was that the bonds were authorized for two 
purposes, without specifying the amount to be used for each. 


Florida .—Legislature Adjourns.—The Legislature ended its 
1909 session on June 3. 


Illinois.—Legislature Adjourns.—The Legislature of this 
State adjourned at 11:45 p. m. on June 3. 


Pierce County (P. O. Rugby), No. Dak.—Bonds Declared 
Illegal by State Supreme Court.—The opinion of the lower 
Court uphoiding the validity of the $75,000 court-houseand 
jail-construction bonds, bids for which were rejected on 
Jan. 12 (V. 88, p. 324), wasreversed by a recent decision of 
the State Supreme Court. The questions involved, it is said, 
were similar to those in the case of the city of Fargo. The 
bonds were authorized for two ees but the amount to 
be used for each was not stated. 


Washington.—Special Session of Legislature.—The Gover- 
nor has issued a call for a special session of the Legislature to 
commence at 2 p. m. June 23. The regular session ended, 
as stated in V. 88, p. 777, on March 11. The extra session 
is for the purpose of hearing and acting upon the report of 
the committee appointed by the Legislature to investigate 
State departments and institutions. 


Bond Calls and Redemptions. 


Des Moines Independent School District P. O. (Des 
Moines), lowa.— Warrant Call.—Call was made for payment 
at the District Treasurer’s office of all outstanding school 
warrants issued by school districts now included in the Des 
Moines Independent School District which have been en- 
dorsed on account of not having sufficient funds to pay the 
same. Interest ceased June 1. 


Paducah, McCracken County, Ky.—Tenders oj Bonds 
Requested.—In an advertisement on a subsequent page the 
city asks the holders of the following bonds to state at what 


price they will sell the same to the city: 


$4,500 N. O. & O. RR. bonds issued in 1883. 

2,000 C. O. & S. W. RR. shops bonds issued in 1904. 
10,000 P. T. & A. RR. bonds issued in 1891. 

6,600 N. O. & O. RR. bonds issued in 1900. 

4,000 P. & M. gravel road bonds issued in 1889. 
10,000 C. St. L. & P. RR. bonds issued in 1888. 

7,500 street bonds issued in 1904. 

1,500 City-hospital bonds issued in 1904. 

1,500 City-market bonds issued in 1904. 

















Bond Proposals and Negotiations this week 
have been as follows: 


Albany County (P. O. Albany), N. Y.—Bond Ofjering.— 
Proposals will be received until 12 m. June 15 by John W. 
Wheelock, County Treasurer, for $68,000 4% registered 
highway-construction and improvement bonds. 


Interest semi-annual. Maturity $1,000 yearly on July 1 from 1910 to 
1929 inclusive and $48,000 on July 1 1930. 


Allegheny County (P. O. Pittsburgh), Pa.—Bond Sale.— 
On June 4 $400,000 Soldiers’ Memorial Hall and $100,000 
Woodville Home 4% 30-year bonds were sold to J. S. & 
W.S. Kuhn Inc., of Pittsburgh at 102.658 and 102.081, 
respectively. Bonds are exempt from taxation. 


Allen, Dixon County, Neb.—Bonds Voted.—The $10,000 
5% 5-20-year (optional) water bonds mentioned in V. 88, 
p. 1147, were authorized at the election held May 26. The 
vote was 49 “for” to 9 “‘against.” 


Alpine School District (P. O. Alpine), Brewster County, 
Texas.—Bonds Voted.—Seventy-six votes were cast on 
May 8 on a proposition to issue $30,000 5% 5-40-year 
(optional) building bonds. All were in favor of the issue. 

Altoona, Blair County, Pa.—Bond Sale.—The $300,000 
4% water bonds described in V. 88, p. 1384, were sold on 
June 3 to Battles, Heye & Harrison and Pennington, 
Colket & Co., both of Philadelphia, at their joint bid of 
102.182 and accrued interest. The following bids were 


received. 

Battles, Heye & Harrison | Philadelphia _. _.__________________ $306,546 
Pennington, Colket & Co.} 

mmx sunem & Oe., Onioage... 2 Set oe a 301,531 
Pane, -peeteitt WH °Oo., BOWS. «ooo bck Seve ade. 302,469 
Otis & Hough, Cleveland____. .-.~- 001,500 


Maturity Jan. 1 1939, subject to call after Jan. 11924. 
Amite City School District (P.O. Amite City), Tangipahoa 
Parish, La.—Bonds Not Yei Offered.—We are adv@2.d that 











the $30,000 5% 10-year school-building bonds voted on 
April 20 (V. 88, p. 1147) have not been offered for sale as yet. 


Ashland, Ohio.—Bond Sale.—It is stated that the $24,000 
Bank Street and the $6,400 Grant Street 6% bonds offered 
on June 7, and described in V. 88, p. 1453, were awarded, 
the former issue to the First National Bank of Ashland at 
105.265 and the latter issue to the Farmers’ Bank at 105.40. 
Maturity one bond of each issue every six months from Mch. 1 
1910 to Sept. 1 1919 inclusive. 


Aspermont School District (P. O. Aspermont), Stonewall 
County, Tex.—Bond Election.—The voters of this district 
will decide June 12 whether $12,500 bonds shall be issued 
to erect a public-school building. 


Avoca, Steuben County, N. ¥.—Bonds Not Sold.—No 
sale was made on June 7 ofthe $18,000 20-year water- 
refunding bonds described in V. 88, p. 1384. 


Babylon Union Free School District No. 4, Suffolk County, 
N. Y¥.—Bond Sale.—The $45,000 414%% registered school- 
building bonds described in V. 88, p. 1267, were sold on 
June 4 to Douglas, Fenwick & Co. of New York City at 
103.611 and accrued interest. The following proposals 
were received: 


Douglas, Fenwick & Co., Rudolph Kleybolte Co. 
eR go” AE RS $46,625 00 Inc., New York..--.-- $46,449 00 
Ferris & White, New York 46,606 50| First Nat. Bk., Cleveland 45,193 50 
Adams & Co., New York__ 46,477 00| Farson, Son & Co., N. Y. 45,046 00 
Maturity $1,500 yearly on Jan. i from 1911 to 1940 inclusive. 


Ballinger Independent School District (P. O. Ballinger), 
Runnells County, Tex.—Bond Ojfering.—Proposals will be 
received until 3 p. m. June 12 by E. D. Walker, District 
Treasurer, for $20,000 5% 20-40-year (optional) building 
bonds. Denomination $500. Date April 12 1909. In- 
terest annual. Certified check for $500 is required. 


Bellevue, Allegheny County, Pa.—Bonds Voted.—Im- 
rovement bonds amounting to $25,000 were authorized 
y this borough at an election held on May 22. The vote 
was 145 ‘for’ to 53 “against.” 


Bertram Independent School District (P. O. Bertram), 
Burnet County, Texas.—Bond Sale.—The State Permanent 
School Fund purchased at par and interest $15,000 5% 10-40- 
year (optional) school-house bonds registered by the State 
Comptroller on May 18. 


Binghamton, Broome County, N. Y.—Bonds Voted.—A 
recent election resulted, it is stated, in favor of a proposition 
to issue $8,000 sewer bonds. 


Bloomington School District (P. O. Bloomington), Vic- 
toria County, Tex.—Bond Election.—A special election will 
be held June 12 when the electors will decide on the issuance 
of $3,000 school-house bonds. 


Boerne Independent School District (P. O. Boerne), Kim- 
ball County, Texas.—Bonds Voted.—At an election held 
in this district on June 1 an issue of school bonds was author- 
ized, according to reports, by a majority of 35 votes. 


Booneville Union Free School District No. 1 (P. O. Boone- 
ville), Oneida County, N. Y¥.—Bond Sale.—The $40,000 
4% school-building bonds, proposals for which were asked 
until May 8, were sold on May 24 to the State of New York 
at 100.25. The bonds mature $1,000 yearly on Nov. 1 
from 1910 to 1929 inclusive and $2,000 yearly on Nov. 1 
from 1930 to 1939 inclusive,and are described in V. 88, p. 
1148. 


Bottineau County (P. O. Bottineau), No. Dak.—Bond 
Sale.—On May 18 $15,000 6% 10-year Willow Drain No. 5 
construction bonds were sold to the New First National Bank 
of Columbus for $15,487 55—the price thus being 103.25. 
Denomination $1,000. Date April6 1909. Interest annual. 


Braintree, Norfolk County, Mass.—Bond O/fering.—Pro- 

osals will be received until 3 p. m. June 15 by Benj. F. 

yer, Town Treasurer, for $25,000 314% coupon school- 
house bonds voted on May 24. 

Denomination $1,000. Date June 1 1909. Interest semi-annually at 
the City Trust Co. of Boston. Maturity $3,000 yearly on June 1 from 1910 
to 1914 inclusive and $2,000 yearly on June 1 from 1915 to 1919 inclusive. 
Bonds will be ready for delivery on June 10 1909. Purchaser to pay ac- 
crued interest from June 1 1909. They are tax-exempt in Massachusetts 
and will be certified to as to their genuineness by the City Trust Co. of Bos- 
ton. ‘The legality of the issue has been approved by Ropes, Gray & Gor- 
ham of Boston, a copy of whose opinion will be delivered to purchaser. 
Official circular states that no bonds issued by the town have ever been 
contested and the interest on the debt has always been promptly paid at 
maturity. 

California (State of).—Bond Ojjering.—W. R. Williams, 
State Treasurer, will offer at public auction at 2 p. m. 
July 2 at his office in Sacramento, $500,000 4% gold cougon 
San Francisco sea-wall bonds. These securities are part of 
the authorized issue of $2,000,000 bonds, of which $1,- 
250,000 have already been disposed of. See V. 88, p. 172. 


Authority vote of 119,416 to 26,835 at election held Nov. 8 1904. De- 
nomination $1,000. Date Jan. 2 1905. Interest semi-annually *atJthe 
State Treasurer’s office. Maturity Jan. 2 1924, subject to call ¢after 
Jan. 2 1914. Bonds are exempt from taxation. Official circular states 
there is no litigation pending or threatening affecting the validity of these 
bonds; also that there has never been any default in the payment of 
obligations. 


Camden School District (P. O. Camden), N. J.—Bonds 
Not to be Issued.—The City Council of this place on May 28 
vetoed a proposition, it is stated, to issue the $380,000 high- 
school-building bonds mentioned in V. 88, p. 1268. 

Canfisld, Mahoning County, Ohio.—Jnjunction Granted .— 
Cincinnati papers state that a permanent injunction has been 
granted against the sale by§this village of the $2,00036% 
road bonds (V 8&8, p 1453)gwhich was to have taken}place 
June 7 
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Canon City, Fremont County, Colo.—Bond Sale.—In reply 
to our request for the details of the $100,000 5% water- 
system-completion bonds, mentioned in V. 88, p. 1384, we 
are advised that the issue was awarded last September to 
Spitzer & Co. of Toledo at 98. The issue has not yet been 
delivered. Denomination $1,000. Date Oct. 1 1908. In- 
terest semi-annual. Maturity 1923. 


Canyon County (P. O. Caldwell), Idaho.—Bond Offering. 
—Proposals will be received until July 22 by O. V. Badley, 
County Clerk, for $100,000 bonds. 


Carl Junction, Mo.—Bond Sale.—A. G. Edwards & Sons 
of St. Louis inform us that they haye purchased $9,300 6% 
water-works bonds dated April 15 1909. 


Maturity April 15 1929, subject to call, however, as follows: 
April 15 1914, $3,000 April 15 1919 and $3,300 April 15 1924. 


Carlton Independent School District (P. O. Carlton), 
Hamilton County, Texas.—Bonds Voted.—A recent election 
resulted in favor of a proposition to issue $10,000 school- 
building bonds. 


Carroll County (P. O. Carroll), Iowa.—Bond Sale.—On 
May 12 Geo. M. Bechtel & Co. of Davenport bought $40,000 
4% funding bonds. 


Denomination $1,000. Date May 1 1909. Interest semi-annual. 
Maturity $20,000 on May 1 in each of the years 1924 and 1929. 


Charleston, So. Caro.—Bond Election.—Local papers men- 
tion the fact that the election commissioners are arranging 
the details of the election to be held on June 26 to vote on 
the issuance of bonds for the completion of the sewerage 
system. V. 88, p. 579. It is said that the issue will not 
exceed $400,000 and will bear 4% interest. 


Chattanooga, Hamilton County, Tenn.—Bond Election .— 
An election will be held June 24 to vote on a proposition to 
issue $275,000 bonds for the purpose of improving, extending 
and enlarging its sewerage system and for public-school pur- 

oses. 

¥ Water Bond Resolution Signed by Mayor.—Local papers 
state that the Mayor has signed the resolution authorizing 
the issuance of the $900,000 water-works bonds mentioned 
in V. 88, p. 1149. The resolution also authorizes the Mayor 
and Board of Aldermen to advertise for bids for the con- 
struction of a new water-works plant, It is further stated 
that the present company, the City Water Co., offered to 
sell its plant to the city for $1,700,000. 


Chehalis, Wash.—Bonds Voted.—An election held June 1 
resulted in a favorable majority for the issuance of $15,000 
bonds to build a city-hall. 


Cheswick, Allegheny County, Pa.—Bonds Dejeated.—At 
an election held June 5 the voters of this borough defeated 
a proposition to issue $6,000 bonds for a sewage-disposal 
plant. vena 

Chicot County (P. O. Lake Village), Ark.—Bond Sale.— 
The Wm. R. Compton Bond & Mortgage Co. of St. Louis 
has purchased $246,600 5% 20-year refunding bonds. 


Denomination $1,000, except one bond of $600. Interest Jan. 1 and 
July 1 in New York City. Total bonded debt, this issue. Assessed valu- 
ation, $3,266,499. Real valuation -(estimated), $7,000,000. 


Cincinnati, Ohio.—Bonds Authorized.—Ordinances have 
been passed providing for the issuance of the following 4% 
coupon bonds: 


$3,000 


$150,000 bonds-for re-surfacing and re-paving certain streets. Maturity 
year. Date, day of sale. 
8,000 Huct Street (city’s portion) improvement bonds. Maturity 20 


years. Date June 1 1909. 
Denomination $500. Interest semi-annual. 


Cincinnati School District (P. O. Cincinnati), Ohio.— Bond 
Ojjering.—Proposals will be received until 12 m. June 21 
by the Board of Education, William Grautman, Clerk, for 
$180,000 4% coupon bonds for purchasing and improving 
public-school property. 

Denomination $500. Date, oy of sale. Interest semi-annually at the 
American Exchange National Bank in New York City. Maturity 40 years. 
Certified check for 5% of bonds bid for, YY to the Board of Education, 


is required. Purchaser to pay accrued interest. Bid to be made on 
blank form furni hed by the Board of Educat on. 


Collingswood School District (P. O. Collingswood), 
Oamden County, N. J.—Bond Ofjering.—Proposals will be 
received until 8 p. m. June 17 by the Finance Committee, 
Harry W. Smith, Harry S. Hudson and David Evans, 
Chairman (P. O. West Collingswood), for $50,000 4% 
school-building and site-purchase bonds. 


Authority election held Aoril 17 1909. Denomination $500. Date June 
1 1909. Interest s:mi-annually at the Camden Safe Deposit & Trust Co. 
of Camden. Maturity $1,000 yearly on June 1 from 1914 to 1963 inclusive. 
Certified check on a national bank or trust company for $1,000, payable to 
David Evans, Chairman Finance Committee, is required. 


The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

Coffeeville, Yalobusha County, Miss.—Bond Sale.— 
On June 1 the $8,000 5% 1-20-year (serial) coupon school 
building bonds described in V. 88, p. 1385, were awarded 


to R. C. Ween of Vaiden at 100.325. Following are the bids: 


R. C. Ween, Vaiden_______-_ $8,026|Chas. H. Coffin, Chicago--_-..$7,671 
John Nuveen & Co., Chicago. 7,760 


Columbus, Ind.—Bend Ojféring.—Proposals will be re- 
ceived until 2 p. m. June 22 by the City Clerk, it is stated, 
for $26,000 344% refunding bonds. Denomination $1,000. 
Interest January and July. 


Copiah County (P. O. Hazelhurst), Miss.—Bond Sale.— 
On June 7 Ulen, Sutherlin & Co. of Kansas City purchased 
the $30,000 5% 20-year coupon road and bridge bonds de- 
.seribed in V. 88, p. 1454, for $31,850—the price thus being 
106.166, a basis of about 4.521%. 





Corona, Riverside County, Cal.—Bonds Voted.—Reports 
state that the propositions to issue the following bonds 
mentioned in V. 88, p. 1150, carried at the election held 
May 18: 
$30.00 sewerage bonds, by a vote of 285 to 44. 


91,000 drainage-system bonds, by a vote of 270 to 52. 
14,500 street-repair bonds, by a vote of 266 to 50. 


Corpus Christi, Nueces County, Tex.—Bond Election.— 
An election will be held June 15 to vote on the question of 
issuing $90,000 5% 10-40-year (optional) water-works- 
system construction and improvement bonds. Interest 
semi-annual. 

Creek County, Okla.— Warrant Offering.—Proposals will 
be received for $60,000 4% 20-year high-school warrants. 
Interest semi-annual. A. M. Brixey (P. O. Mounds) is 
Secretary. 

Culpeper, Culpeper County, Va.—Bonds Voted.—This 
place on May 22, according to reports, voted in favor of a 
proposition to issue $25,000 school-building bonds. The 
vote polled was 117 to 106. 

Curtis, Frontier County, Neb.—Bonds Voted.—The follow- 
ing bonds were voted at an election held May 25: 


$15,000 6% water bonds. Vote was 118 “‘for’’ to 23 ‘‘against.’’ Maturity 
twenty years, subject to call after five years. 
1,000 7% jail bonds. Vote was 108 “‘for’’ to 26 “‘against.’’ Maturity 


ten years, subject to call after four years. 

Dallas, Tex.—Bond Ojffering.—Proposals will be received 
until 12 m. June 25 by J. B. Winslett, City Secretary, for 
the following 4% gold coupon bonds voted on April 6 (V. 88, 
p. 1079): 


$500,000 water-works permanent improvement bonds. Maturity $12,000 
on May 1 in even years and $13,000 on May 1 in odd years, from 

1910 to 1949 inclusive. 
200,000 public-school improvement bonds. 
May 1 from 1910 to 1949 inclusive. 
Denomination $1,000. Date May 1 1909. Interest semi-annually at 
the National Bank of C.ummerce in New York City. The bonds will be 
certified as to their genuineness by the United States Mortgage & Trust 
Co. of New York City and their legality approved by Dillon Hubbard of 
New York City, a copy of whose opinion will be delivered to the purchaser. 
The securities will be delivered on or before July 10 1909. Certified check 
for 2% of bonds bid for, parents to C. B. Gillespie, Commissioner of Finance 
and Revenue, is required. Bonded debt on April 21 1909, $2,870,750. No 
floating debt. Assessed valuation for 1908 $60,249,976. Population 

(census of 1907), 77,678. Assets of city, $5,917,371 43. 


The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 


Delaware (State of).—Bond Ojjering.—Proposals will be 
received until 12 m. June 15 by David O. Moore, State 
Treasurer, for $10,000 4% coupon bonds for the erection of a 
building on the experimental farm at Delaware College. 


Denomination $500. Date July 1 1909. Interest semi-annually at the 
Farmers’ Bank in Wilmington. Maturity July 11919. Bonds are exempt 
from State tax. Certified check for 5% of bid, payable to the State 
Treasurer, is required. 


Dobbs Ferry, Westchester County, N. ¥.—Bond Offering. 
—Proposals will be received until 3 p. m. June 22 by Oswald 
Schuler, Village Clerk, for the following registered bonds: 
$22,000 street bonds. Denomination $2,000. Maturity $2,000 yearly on 


July 1 from 1914 to 1934 inclusive. 
10,000 grading bonds. Denomination $500. 


Maturity $5,000 yearly on 


Maturity $500 yearly on 

July 1 from 1914 to 1933 inclusive. 

12,000 public park bonds. Denomination $1,000. Maturity $1,000 
yearly on July i from 1914 to 1925 inclusive. 

4,500 Livingston Avenue bonds. Denomination $500. Maturity $500 

yearly on July 1 from 1914 to 1922 inclusive. 

5,000 fire-department bonds. Denomination $500. Maturity $500 

yearly on July 1 from 1914 to 1923 inclusive. 
18,000 sidewalk bonds. Denomination $1,000. Maturity $1,000 yearly 
on July 1 from 1914 to 1931 inclusive. 

Authority, election held March 16 1909. Date July 1 1909. Interest 
(at not exceeding 5%) payable semi-annually. Certified check for 5% of 
bid, payable to the Village of Dobbs Ferry, is required. Bonds will be de- 
livered July 14. Purchaser to pay accrued interest. This village has no 
bonded debt at present. Assessed valuation 1909, $5,032,000. For fur- 
ther particulars address J. W. Middlebrook, Room 902, 41 Park Row, 
Counsel for village. 

Easley School District No. 13 (P. O. Easley), Pickens 
County, So. Caro.—Bond Sale.—The $5,000 5% 20-year 
gold coupon school-building bonds described in v. 88, p. 


1151, were sold on June 1 to Coffin & Crawford of Chicago 
ow te .50 and accrued interest. Purchasers to furnish blank 
onds. 


East St. Louis School District (P. O. East St. Louis), 
St. Clair County, Ill.—Bond Sale.—The $50,000 4% bonds 
offered on June 7 (V. 88, p. 1385) were sold to the Mercantile 
Trust Co. of St. Louis at 100.254 and accrued interest. 
The following bids were received: 


Mercantile Trust Co., St. L_.$50,127/ Ill. State Tr. Co., E. St. L__*$50,015 
S. A. Kean & Co.,;Chicago._ 50,300} Thos. J. Bolger Co., Chicago *50,000 
Southern [Illinois National Harris Trust & Savings Bank, 

50,000 *50,000 


ma Bank, East St. Louis A AAS a 

* “Less fees.”’ 

With the exception of S. A. Kean & Co., the above bidders all offered 
accrued interest in addition to their bids. A bid for 44s was also received 
from Bert, Clark & Co. of Chicago, while John Nuveen & Co. of Chicago 
submitted an offer for 444s. The bonds are dated July 1 1909 and mature 


on July 1 as follows: $15,000 in each of the years 1919 and 1924 and 
$20,000 in 1929. Interest semi-annual. 


El Reno, Okla.— Bond Offering.—Proposals will be received 
until June 15 by J. A. Labryer, Mayor, for the $50,000 city- 
hall and $20,000 sub-fire-station 5% 25-year bonds voted on 
April 27.—V. 88, p. 1331. 


Emmett School District (P. O. Emmett), Canyon County, 
Idaho.—Bond Sale.—On June 3 the $33,000 5 per cent 
10-20-year (optional) improvement bonds mentioned in 
V. 88, p. 1331, were awarded to the Trowbridge & Niver Co. 
of Chicago for $33,103 20, the price thus being 100.312. A 
bid of par was also received from the J. H. Causey Co. 
ee $500. Date June 1 1909. Interest scmi- 
annual. 


Etowah, McMinn County, Tenn.—Bond Sale.—On June 5 
the $15,000 5% 20-year coupon school bonds offered on that 
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day (V. 88, p. 1386) were awarded to S. A. Kean & Co. of 
Chi at 102.10. Date June 1 1909. Interest semi- 
annual. 


Eucalyptus School District, Cal.—Bond Sale.—This 
district sold $2,100 5% 1-10-year (serial) school-house 
bonds on May 7. The Petaluma Savings Bank of Petaluma 
was the successful bidder, paying $2,151 51 or 102.452— 
a basis of about 4.492%. Denomination $210. Date 
June 11909. Interest annual. 


Fallon, Churchill County, Nev.—Bonds Not to be Offered 
at Present.—The City Clerk writes us that the $35,000 5% 
gold coupon water-works bonds which were to have been 
offered for sale about June 1 (V. 88, p. 1151) will not be 

laced on the market before the early part of September. 

n his letter he states that it was thought at first that the 
bonds would be sold about June 1, but it was afterward 
discovered that if this was done the issue could not be ad- 
vertised for the number of days required by law. 


Fergus County School District No. 1, Mont.— Bond Sale.— 
On May 29 the Bank of Fergus County in Lewistown pur- 
chased $15,000 4%% 5-15-year (optional) school-house 
bonds at 100.375. Following are the bids: 


Bank of Fergus County, Lewistown. --_-__.........-..-_--- $15,056 25 
Picet . Wational: Baak, Lewistows ..-..—...262...--.....-..4 215,000 00 
EE OS Ss g STONED so niece dbabasbvedbawntcecanucae 615,000 00 
ae) aes i SUOMI. ho ow bin awn bb ae cE ewe e dotnnkow 615,000 00 





aand accrued interest. bless $296. cless $375. 
Denomination $1,000. Date June 1 1909. Interest semi-annual. 


Franklinton Township (P. O. Franklinton), Franklin 
County, N. C©.—Bonds Voted.—An issue of $40,000 bonds 
has been voted by this township, it is stated, for the pur- 
pose of building roads. 


Fresno, OCal.—Bonds Voted.—The $150,000 5% school 
bonds mentioned in V. 88, p. 1269, were authorized by a 
vote of 1,235 “for” to 117 “against” at the election held 
May 29. Maturity from 1914 to 1934, 


Friend School District, Saline County, Neb.— Bonds Voted. 
—A proposition to issue bonds for a high-school building was 
accepted by the voters of this place at a special election held 
on June 1. 


Gallitzin, Cambria County, Pa.— Bonds Voted.—On May 25 
the citizens of this borough authorized the issuance of $6,500 
paving and $15,000 sewer-extension bonds by a vote of 239 
‘for’ to 46 ‘“‘against.’’ The bonds, we are informed, will be 
put on the market in the near future. 


Garland Independent School District (P. O. Garland), 
Dallas County, Tex.—Bond Election Postponed.—We are 
informed that the election to vote on the question of issuing 
the $10,000 school-building bonds mentioned in V. 88, p. 
394, will not be held until next year. 


Glynn County (P. O. Brunswick), Ga.—Bond Election.— 
According to reports, this county will hold an election to 
vote on the question of issuing bonds for good roads. 


Goldsboro, Wayne County, No. Caro.—Bond Election.— 
This place will vote on June 14 upon a proposition of issuing 
$150,000 street and sidewalk bonds. 


Gordon, Palo Pinto County, Tex.—Vote.—A vote of 
75 “for” to 8 “against”? was cast at an election held in this 
ny on May 25 for the issuance of water-works 

onds. 


Grand Island, Hall County, Neb.—Bond Election. —An 
election will be held June 15, it is stated, to vote on the 
question of issuing $17,000 5% 5-10-year (optional) paving- 
intersection bonds. Denomination $1,000. 

Grant County (P. O. Elbow Lake), Minn .— Bond Ojfering. 
—Proposals will be received until 10 a. m. June 15 by the 
County Commissioners, M. L. Adams, Chairman, for $50,000 
coupon drainage bonds. 


Authority, Chapter 230, Laws of 1905. 
Interest payable at Elbow Lake. 
yearly from 1915 to 1924 inclusive. 
the County Treasurer, is required. 

Griffin, Spalding County , Ga.— Bond Sale.—The Robinson- 
Humphrey Co. of Atlanta has purchased the following 444% 
gold coupon bonds voted on April 27 (V. 88, p. 1269): 
$25,000 street-improvement bonds. Maturity on June 1 as follows: $1,000 

yearly from 1925 to 1930 inclusive, $2,000 yearly from 1931 to 1938 
inclusive and $3,000 in 1939. 

30,000 city-hall bonds. Maturity on June 1 as. follows: $1,000 yearly 
from 1925 to 1930 inclusive, $2,000 yearly from 1931 to 1933 in- 
clusive and $3,000 yearly from 1934 to 1839 inclusive. 

30,000 school-building bonds. Maturity on June 1 as follows: $1,000 
peaty from 1925 to 1930 inclusive, $2,000 yearly from 1931 to 1933 
nclusive and $3,000 yearly from 1934 to 1939 inclusive. 


Denomination $1,000. Date June 1 1909. Interest semi-annually at 
he United States Mortgage & Trust Co. in Uew York City. 


Gulfport, Harrison County, Miss.—Bonds Proposed.—Ac- 
cording to reports, it was resolved by the City Council on 
June 3 that $50,000 bonds be authorized to extend the water- 
works system. 


anford School District (P. O. Hanford), Kings County, 

al.—Bonds Voted.—The voters of this district have ap- 

proved an issue of $5,000 bonds for improvements and to 

pay salaries. 

femecioien School District (P. O. Harlowton), Meagher 
ounty, Mont.—Bond Ojfering Rescinded.—The offering of 


Denomination $500 or $1,000. 
Maturity $15,000 in 1914 and $3,500 
Certified check for $500, payable to 






$21,000 building bonds which was to have taken place May 
28 was rescinded, 


Hastings School District (P.O. Hastings), Adams County, 
Neb.— Bonds Dejeated.—The proposition to issue the $100,000 











high-school-buil bonds mentioned in V. 88, p. 1152, was 
defeated at the election held May 25. 


Hawley, County, Minn.—Bonds Voted.—Propositions 
to issue $8,000 light and $8,000 water 5% bonds were voted 
upon at an election held May 20. The vote was 107 “for” 
to 19 “‘against”’ the former issue and 82 “for” to 36 “against” 


the latter. Maturity $1,000 yearly from 1913 to 1928 in- 
clusive. 


Henry County (P. 0. Napoleon), Ohio.—Bond Sale.—On 
June 4 the ten issues of 444% coupon road-improvement bonds. 
aggregating $131,500 describ in V. 88, p. 1455, were 
awarded to the Napoleon State Bank of Napoleon for $134,- 
625 60—the price thus being 102.376. Accrued interest, if 
any, to be paid by purchaser. 


Hermleigh Independent School District (P. O. Herm- 
leigh), Scurry County, Texas.—Bond Sale.—This district 
has sold $8,000 5% 5-40-year (optional) school-house bonds 
to the State Permanent School Fund at par and interest. 

Hillsboro, Hill County, Tex.—Bond Sale.—On June 1 the 
four issues of 444% 1-40-year (serial) bonds aggregating 
$36,000, described in V. 88, p. 1386, were awarded, it is 
stated, to the Citizens’ National Bank of Hillsboro at par. 
Eee Fees were registered by the State Comptroller on 

une 4. 


Hondo Independent School District (P.O. Hondo), Medina 
County, Tex.—Bond Election.—The question of issuing not 
exceeding $10 000 5% building bonds will be decided by the 
voters at an election to be held July 6. 


Hutchinson School District (P. O. Hutchinson), Reno 
County, Kan.—Bond Sale.—This district has sold $35,000 
416% refunding bonds. 


Hyde County (P. O. Swan Quarter), N. C.—Bond Sale.— 
The $5,000 6% building bonds described in V. 88, p. 1152, 
were sold on June 7 to the First National Bank of Cleveland 
at 103.56 and accrued interest. A list of the bidders follows: 


First Nat. Bank, Cleve ____$5,178 00|G. H. Brown, Washington *$5,040 00 
Sec. Sav. Bk.&Tr.Co., Tol. 5,135 00| A.J. Hood & Co., Detroit. *5,030 00 
S. A. Kean & Co., Chicago. 5,101 25} Farson, Son & Co., Chicago 5,002 25 
C. H. Coffin, Chicago- __-_- 5,076 00| F. F. Spencer, Fairfield__. 5,000 00 


* And expenses. 

Maturity $1,000 yearly on Dec. 1 from 1910 to 1914 inclusive. 

Jefferson County (P. O. Dandridge), Tenn.— Bond Sale.— 
On May 29 $175,000 5% 30-year pike bonds offered on that 
day were awarded, it is stated, to A. J. Hood & Co. of 
Detroit. 

Jefferson County Navigation District (P. O. Beaumont), 
Tex.—Bond Election.—This district on July 8 will vote upon 
a proposition to issue $498,000 improvement bonds. 

Kansas City, Kan.—Bond Pegg, ype ay will be 
received until 8 p. m. June 15 by J. E. Smyth, City Clerk, 
for the $1,097,850 63 414% bonds voted on May 4 to pur- 
chase the plant and property of the Metropolitan Water Co. 


Denomination $1,000, except one bond of $850 63. Date July 1 1909. 
Interest semi-annual. Maturity July 1 1939. Bid to be made on form 
furnished by the city and be accompanied by a certified check for $5,000. 
Purchaser to pay accrued interest. 


Election For Commission Form of Government.—The 
electors of this city will vote July 14 on the question of a 
commission form of government. 

Kearny (P. O. Independent Station, Jersey City), Hudson 
County, N. J.—Bond Ofjfering.—Proposals will be received 
until 8 p. m. June 24 by the Town Council for the following 
416% bonds: $90,000 for a town-hall and $35,000 for water 
purposes. Maturity 25 years. Certified check for $5,000 is 
required. Burton E. Canfield is Town Treasurer. These 
bonds were offered as 4s on May 13. 

The official notice of this bond offering will be jound among 
the advertisements elsewhere in this Department. 

Kenova, Wayne County, W. Va.—Bonds Voted.—A vote 
of 150 “‘for” to 25 “against”’ was cast May 29 on the issuance 
of $40,000 improvement bonds. 

Kent School District (P.O. Kent), Portage County, Ohio. 
—Bonds Voted.—By a vote of 200 to 105, this district, it is 
stated, has voted an issue of $10,000 bonds f-- ~ -wpose of 
installing a heating and ventilating system. 

Lawrence, Douglas County, Kan.—BSond Sale.—An issue 
of $115,000 444% 10-30-year (optional) refunding bonds 
was disposed of on May 26 to the Watkins National Bank of 
Lawrence. Denomination $1,000. Date July 1 1909. 
Interest semi-annual. 

Le Roy Union Free School District No. 1 (P. O. Le Roy), 
Genesee County, N. ¥Y.—Bond Sale.—On June 8 the $80,000 
school-building and the $17,500 site-purchase 414% bonds 
described in V. 88, p. 1387, were awarded to Isaac W. 
Sherrill of Poughkeepsie at 104.45 and 101.37 respectively. 
Purchaser to pay accrued interest. A list of the bids re- 
ceived follows: 








$80,000 $17,500. 

bonds. bonds. 
Isaac W. Sherrill, Poughkeepsie. -_-._....-.----_-- 104.45 101.37 
Rudolph Kleyboite Co. Inc., New York.-_-.--. -- — 4060 Ecc tain 
N. WwW. meer @ Co.,. New Yorm......2....-----2- —-——103 .412—-—_——. 
John. J. Hart---.---- Pit) ee eee tk eee 104.62 101.18 
Gectwiey 1s. 0, oe. Pema 103.378 101.468 
Adee aOR... Mew Wome .- .- .. 5 eee 102.293 100.497 
Wie, Onter: &:.Co., Nam: York. ...........-...--.4 101.125 100.125 
First National Bank, Cleveland._._____.________-_ 100.19 


The $80,000 bonds mature part yearly on Jan. 1 from 1914 to 1943 in- 
clusive, while the $17,500 bonds mature part yearly..on Jan. 1 from 1912 
to 1920 inclusive. . 











JUNE 12 190%, | 


THE CHRONICLE 


1513 








Lowell, Mass.—Bond Sale.—On June 8 the $120,000 344% 
1-10-year (serial) coupon street-paving and sewer bonds 
described in V. 88, p. 1456, were awarded to Blodget, Merritt 
& Co. of Boston at 100.276 and accrued interest. Follow- 
ing are the bids: 


Blodget, Merritt & Co., Bos..100.276 | American Banking Co., Bost_100.073 
Blake Bros. & Co., Boston__.100.090|N. W. Harris & Co., Bost __100.027 


Lower Merion Township School District, Montgomery 
County, Pa.—Bond Sale.—On June 8 the $200,000 4% 
coupon school bonds described in V. 88, p. 1456, were pur- 
chased by Winthrop, Smith & Co., according to reports, at 
103.30. Maturity $10,000 on July 1 in each of the following 
years: 1914, 1917, 1918, 1920, 1922, 1923, 1925, 1926, and 
yearly from 1928 to 1939 inclusive. 

Madera, Madera County, Cal.—Bonds Voted.—This city 
has voted to issue $50,000 bonds for the purpose of establish- 
ing a municipal water system. 

Manalapan Township School District, Monmouth County, 
N. J.—Bond Sale.—On June 4 the $15,000 444% 3-32-year 
(serial) coupon school bonds described in V. 88, p. 1387, 
were awarded to R. M. Grant & Co. of New York City at 
102.335—a basis of about 4.301%. The following proposals 
were received: 


R. M. Grant & Co., N. Y $15,350 25 
}5,000_.100 


H. K. Stokes, New York_$15,231 21 
First National Bank, South 


First National Bank,}5,000__101.50 ad RR SR 15,001 87 
Englishtown__----- J5,000._102.50 | A. S. Ely, Freehold - . 15,000 00 

First National Bank, Eng- Rev. F. R. Symmes, Ten- 
PE i daiinwcaca ... 15,202 50 Se, Se Wace s ne sane 104 


Mandan School District (P. O. Mandan), Norton County, 
No. Dak.—Bond Election.—An election will be held in this 
district June 15 to vote on the question of issuing $15,000 
20-year funding and building bonds at not exceeding 7% 
interest. 


Marble Cliff Special School District (P. O. Marble Cliff), 
Franklin County, Ohio.—Bond Sale.—The $5,000 5% 1-20- 
year (serial) coupon school-building bonds described in V. 
88, p. 1387, were purchased on June 4 by the New First 
National Bank of Columbus at 101.11 and accrued interest— 
a basis of about 4.864%. 

Mechanicville, Saratoga County, N. Y.—Bond Ojjering.— 
Proposals will be received until 8 p. m. June 21 by John H. 
Hunt, Village Clerk , for $12,000 water bonds at not exceeding 
5% interest. 


Authority Section 128 of Chapter 64 of Consolidated Laws. Denomina- 
tion $1,000. Date July 1 1909. Interest annually at the office of the 
Village Treasurer. Maturity $1,000 yearly on July 1 from 1910 to 1921 
inclusive. Certified check for 5% of the bonds, payable to Cromer Hoff- 
man, Village Treasurer, is required. Delivery July 11909. Official adver- 
tisement states that this village has never defaulted on any bonds or inter- 
est, no bonds have ever been contested, and no contest is pending at the 
present time, nor is any contest threatened. 


Mercer County (P.O. Mercer) , Pa.— Bond Sale.—On June 1 
$360,000 4% Court-house-building bonds were awarded to 
Hayden, Miller & Co. of Cleveland at 100.89. 

Middleport, Meigs County, Ohio.—Bond Sale.—The 
Davies-Bertram Co. of Cincinnati has been awarded, it is 
stated , $23,800 street and $4,500 sewer bonds of this village. 


Middlesex County (P. O. Cambridge), Mass.—Tem porary 
Loan.—This county, it is stated, has awarded a temporary 
loan of $100,000, due Nov. 10, to the First National Bank 
of Boston at a 2.95% discount. 


Middletown, Conn.—Bond Ojfering.—Proposals will be 
received until Aug. 1 by Stephen B. Davis, Town Treasurer, 
for $340,000 314% 20-year bonds. Bonds are exempt from 
taxation. 


Miles City School District No. 1 (P. O. Miles City), Custer 
County, Mont.—Bond Sale.—On June 1 the $30,000 coupon 
school-house bonds described in V. 88, p. 1332, were awarded 
to A. B. Leach & Co. of Chicago at par and accrued interest 
for 414s. Purchasers to furnish the bonds. Following is a 
list of the bids received: 


A. B. Leach & Co., Chicago.—Par and accrued interest for 44s; also 
furnish bonds. 


Coffin & Crawford, Chicago.—$30,225 for 4%s. No certified check 
enclosed. 


Thos. J. Bolger Co., Chicago.—$31,205 and accrued interest for 5s. 

Security Savings Bank & Trust Co., Toledo.—$31,075 and accrued in- 
terest for 5s. 

S. A. Kean, Chicago.—$30,675 for 5s; also furnish bonds. 

Farson, Son & Co., Chicago.—$30,307.50 and accrued interest for 5s. 

Capitol National Bank, St. Paul.—$30,300 for 5s. 

A. J. Hood & Co., Detroit.—Par and accrued interest for 5s; also furnish 
bonds. No certified check enclosed. 
aie Nuveen & Co., Chicago.—$30,000 for 5s. 

os . 

Bids for 5s were also received from Well, Roth & Co. of Cincinnati and 
Chas. H. Coffin of Chicago. Maturity $10,000 on Sept. 1 in each of the 
years 1919, 1924 and 1929. 

Milton (P. O. Boston), Mass.—Temporary Loan.—We 
are informed that the loan of $25,000 recently negotiated by 
this town (V. 88, Pp. 1456), was obtained from Bond & Good- 
win of New York City at 3.04% discount. Loan is due 
Dec. 6 1909. 


Minneapolis, Minn.—Bond Ofjering.—Proposals will be 
reéeived until 2 p. m. July 1 by the Ways and Means Com- 
mittee of the City Council at the office of Dan. C. Brown, 
City Comptroller, for the following 4% bonds: $200,000 
for parks, $100,000 for the permanent improvement 


revolving fund and $460,000 for schools. 

The bonds are dated July 1 1909 and mature July 1 1939. Interest 
semi-annual. Certified check for 2% of bonds bid for, payable to C. A. 
Bloomquist, City Treasurer, is required. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 


No certified check en- 





nee 


Minnesota.—Bonds Purchased by State Permanent Trust 
Funds during May.—The following 4% bonds a ating 
$92,270 were purchased during May by the State Permanent 
Trust Funds at par: 


Becker County District No. 1.—$10,000 bonds dated May 21 1909. 
Beltrami County District No. 102.—$500 bonds dated May 21 1909. 
Beltrami County Distriet No. 112.—$15,000 bonds dated May 27 1909, 
Crow Wing County Ditch No. 14.—$11,600 bonds dated May 27 1909. 
Fertile, Polk County.—$7,000 bonds dated May 27 1909. 

Kanabec County District No. 51.—$1,000 bonds dated May 13 1909. 
Kittson County District No. 81.—$500 bonds dated May 13 1909. 
Meeker County District No. 9.—$7,500 bonds dated May 13 1909. 
Millelacs District No. 27.—-$1,200 bonds dated May 13 1909. 
Morrison Districts Nos. 27 and 62.—$9,500 bonds dated May 13 1909. 
Norman County Ditch No. 33.—$15,900 bonds dated May 13 1909. 
St. Louls County District No. 56.—$1,000 bonds dated May 13 1909. 
Stearns County Ditch No. 25.—$2,124 bonds dated May 13 1909. 
Stearns County Ditch No. 28.—$8,446 bonds dated May 13 1909. 
Swift County District No. 94.—$1,000 bonds dated May 21 1909. 


The above bonds mature “in 1914 and after.” 


Montebello High-School District, Los Angeles County, 
Cal.—Bond Sale.—The American Savings Bank, it is stated, 
has been awarded the $35,000 bonds offered on June 1 and 
mentioned in V. 88, p. 1270. 


Montgomery, Lesueur County, Minn.—Bond Ojjering,— 
Proposals will be received until 8 p. m. June 15 by the 
City Council, A. 8. Olson, City Recorder, for $8,500 5% 
coupon general fund bonds. 


Denomination $1,000. Date June 15 1909. Interest annually at the 
office of the City Treasurer. Maturity $500 on July 3 1910 and $1,000 
yearly on July 3 from 1911 to 1918 inclusive. Bids must be unconditional 
and accompanied by a certified check on a State or national bank for an 
amount equal to the full amount of bid, payable to the ‘“‘City of Mont- 
gomery.’’ Bonds will be ready for delivery on date of sale. 


Montrose County (P. O. Montrose), Colo.— Bond Sale.— 
On May 5 William E. Sweet & Co. of Denver purchased 
$27 ,000 school and $13,000 refunding 5% 20-40-year (p- 
tional) bonds dated June 1 1909. Interest semi-annual. 


Mt. Healthy, Hamilton County, Ohio.— Bond Sale.—The 
$30,000 4% 25-year water-works bonds described in V. 88, 
p. 1387, were sold on June 4 to the Atlas National Bank of 
Cincinnati at 101.633—and accrued interest—a basis of 
about 3.898%. A list of the bids received follows: 


Atlas Nat. Bank, Cin_-___$30,490 00| Provident Savings Bank & 
Weil, Roth & Co., Cin__. 30,271 35 vy; 9° io ° Sepa $30,150 00 
Seasongood & Mayer, Cin. 30,201 00|W.R. Todd & Co., Cin___ 30,125 00 


Mount Washington School District (P. O. Mount Wash- 
ington), Jackson County, Mo.—Bonds Voted.—At a special 
election held June 5 a majority of the voters were in favor 
of the issuance of $18,000 bonds for new school buildings. 


Mullin School District (P.O. Mullin), Mills County, Texas. 
—Bonds Voted.—lIt is reported that the voters have author- 
ized the issuance of $12,000 school bonds. 


Murphy School District No. 1 (P. O. Murphy), Cherokee 
County, N. C.—Bonds Voted.—This district, it is stated, has 
voted to issue $10,000 school-building bonds. 


Napoleon, Ohio.—Bond Sale.—On June 7 the $20,000 
444% coupon refunding water-works and_ electric-light 
bonds described in V. 88, p. 1456, were awarded to the 
Provident Savings Bank & Trust Co. of Cincinnati at 102.01 
and accrued interest. Following are the bids: 


Provident Sav. Bank & lage = Roth & Co., Cin- 

Trust Co., Cincinnati. _$20,402 00 Ne oe os $20,261 00 
Cleveland Trust Co., Clev. 20,390 40| Napoleon State Bk., Nap. 20,236 00 
Davies- Bertram Co., Cin_ 20,355 00} W. R. Todd & Co., Cin__ 20,235 00 
New First Nat. B., Columb.20,315 00| Alb. Kleybolte & Co., N.Y.20,180 00 
Otis & Hough, Cleveland_ 20,303 00|S. A. Kean, Chicago 20,101 30 

ue $1,000 each six months from May 1 1910 to Nov. 1 1919 in- 
clusive. 

Natchez, Adams County, Miss.—Bonds Defeated.—The 
question of issuing $47,500 refunding bonds failed to carry 


at the election held June 1. V. 88, p. 1387. 


Newberry School District (P. O. Newberry), Newberry 
County, So. Caro.— Bond Ojfering.—Proposals will be re- 
ceived for the $40,000 414% 40-year coupon school-building 
bonds voted on March 24 (V. 88, p. 1155). Interest semi- 
annual. M. L. Spearman is Chairman. 


New Hampshire (State of).—Bond Offering.—Proposals 
will be received until 9:30 a. m. June 16 by Solon A. Carter, 
State Treasurer (P. O. Concord), for $85,000 20-year New 
Hampshire State Hospital and $50,000 10-year New Hamp- 
shire State Sanatorium 314% coupon bonds. 

Authority Act of Legislature approved April 9 1909. 
$1,000. Date July 1 1909. Interest semi-annually at the National 
Shawmut Bank in Boston, Mass. Bids to be made for each issue of bonds 
separately. Bonds will be delivered July 1 1909 and will be registered, if 
so desired, in multiples of $1,000, according to date of maturity. 

Newkirk, Kay County, Okla.—Bonds Voted.—At a recent 
election this place, according to reports, voted in favor of 
issuing $35,000 sewer-improvement bonds. 


Newport, R. I.—Temporary Loan.—This city on June 10 
borrowed $60,000 from the Aquidneck National Bank of 
Newport at 2.92% discount. The loan is dated June 14 1909 
and matures Sept. 3 1909. 


New Rochelle, N. Y.—Bond Ojfering.—Proposals will be 
received until 8 p. m. June 15 by William G. Rainsford, City 
Clerk, for the following 5% registered relief bonds: 


$61,000 Series ‘‘A’’ bonds. Maturity $6,000 eer on May 1 from 1910 
to 1918 inclusive and $7,000 on May 1 1919. 
25,000 Series ‘‘B’’ bonds. Maturity $6,000 on May 1 in each of the years 
nas 1916, 1917 and 1918 and $7,000 on May 1 1919. 


@™§Denomination $1,000. Date June 1 1909. Interest May 1 and Nov. 1 
at the City Treasurer’s office, and,at the option of the purchaser,|will be 

aid in New York exchange. Bid to be made on printed form furnished 
by the City Clerk and be accompanied by an unconditional certified check 
on an incorporated bank or trust coment in New York State for 5% of 
bonds bid for, made payable to the City urer. to pay ac- 
crued interest. Delivery July 1 1909. The ity of these bonds wil 
be approved by Delafield & Longfellow of New York City, a copy of whose 
opiniongwillfbe ‘delivered to purchaser. _ oad ; 
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New York City.—Bond Sale.—At the offering by this city 
on June 8 of the five issues of 4% gold registered or cou - 
stock or bonds, aggregating $40,000,000, and describe 
the “Chronicle” of May 29, 186 bids were submitted (152 of 
which were successful) for an aggregate of $68,817,330. The 
$38,000,000 corporate stock due in 1959 was disposed of at 
an average price of 100.71—a basis of about 3.96%, while the 
$2,000,000 assessment bonds due in 1919 were disposed of 


at an average price of 100.14—a basis of about 3.98%. 


On 


March 2 last the city sold $10,000,000 4% 50-year corporate 


stock at an average price of 101. 57—a basis of 3.93%. 


Be- 


low we give a complete list of the awards for last Tuesday’s 


offering: 


$38,000,000 corporate stock due 1959, 
Daniel Huber--...... 15,0 


Benj. B. Woog-.-.---- 100_.102.90 
Samuel Lustig... - 100__102.50 
Dr. W. A. Bedell._... {£2,000..102.40 
\3,000_.102 
Max Lehman--..-.-.-.- 10,000_.102.20 
Independent Order, 60,000..102 
of Brith Abrahams 
Lester A. Colby, for) 1,000. .102 
Herbert E. Colby_/f 
Albert H. Garvin. .-. 1,000_.102 
John Riexinger-.-.-- 6,000. .100.50 
10,000_.101.89 
10,000__101.76 


Joseph E. Marx-.--- 10,000. 101.26 


10,000_.101.01 
§23.000_.101.91 
Dofus Healy... ---- (20,000..101.81 
Geo. 8. Sands....-. 3,000__101.75 
Harry Horn....-.-.-. 250_.101.75 
B. I. Dadson....... 4,000_.101.75 


Josephine Rulffs_-- 
UriahHerman, Treas. } 
Beth Israel Hos-} 
pital Fund_----.- J 


1,000-..101.75 
10,000-.101.65 


5,000. 101.65 
5,000- 101.55 
5,000. .101.45 
5,000. _101.35 


5,000 ..101.625 


} 
ee, { 
J 


5,000 - - 

2,000__101. 125 
20000_ 101.20 
20,000__101.10 
20,000-_101 

2,000__101 


Citizens’ Central Na- 
tional Bk., N. Y_-} 





Mary M. Mc Kelvey_- 
10; 000. 101.56 
10,000__101.46 
10 000__ 101.36 
10,000__ 101.26 


First Nat. Bank, 
Earlville, N. Y...} 





10,000__101.16 

10,000__101.06 

10,000 __ 100.96 

10,000__ 100.86 

10,000__100.76 

}  10,000_.100.66 

Anton Horn..-..--- a 20_.101.55 

10,000__101.53 

10,000__101.39 

Crocker & Fisher, 10,000__101.27 

Boston, Mase..._.} 20,000__.101.03 

{ 25,000_.100.877 

}  25,000__100.77 

} 5,000_.101.51 

The Brighton Ger-| 5,000 ._ 101.37 

man Bank Co.,} 10,000_.101.27 

Cincinnati, Ohio- _j 10,000__101.17 

; rius,N.Y-.. 23,000_.101.50 

Empire Trust Co.,| 100,000_.101.50 
-  &  , ae f 100.000_.101 


? _30,000_.101.50 
160,500_ 101.25 
655.000__101 

75,000-_ .100.88 
143,000_.100.75 
163 ,000__100.63 
127,000-_ 100.50 


5,000_.101.50 
5,000. _101.25 
5,000_.101.125 
5,000- .100.875 
10,000_.100.75 


505,000-.101.50 


Seligman Bros., 
London 


Harris, Winthrop & 
Co., for H. J.} 
Schoenau -..--..-- 


Trust Co. of Amer-} 
ica, New York... f 


10,000..101.50 
23,000-.101.261 
100,000_.101.261 


Guaranty Trust Co., 
New York....-.-- , 


200,000-- 100.761 

200,000_ .100.631 

200,000_ - 100.506 
1,000__101.50 
25,000-.101.50 


1,500__.101.50 
25,000__101.50 
25,000_.101.25 
25,000- 101 
75,000__100.875 
100,000_ _100.75 


2,000..101.50 
,000__101.375 
5,000_.101.25 


| 
j 
| 2,000. .101.45 
| 
J 





John A. Fitzsimmons 
Cambridge Trust Co.} 

Chester, Pa.....- J 
Henry Rackebrandt_ 


Otis & Hough, 
Cleveland, Ohio... 


} 
N. H. Heyman... -. 


2,000. .101.42 
3,000-.101.38 
3,000. .101.25 
3,000. .101.13 
3,000..101 
10,000--100.50 


Lasker & Bernstein. 


weiser ....- 


Louis Davoust 


Franklin L. 
tridge ..... 


Manchester, 


New York-- 


New York-- 


Thos. 


Rube R. Fogel 


Brooklyn- -- 





Joseph L. Butteo-| 
t 


J 
Geo. Rosenthal ----- 


Frank B. Cahn & 
Co., Baltimore--.-.} 


Long Island Loan al 


First Nat. Bank, 


& Battelle, N. Y_/ 
Krause Bros. & Co.,) 


Clarence R. West_-- . 


Hanover Nat. Bank, 


Sternberger, Sinn & 
Co., Baltimore--_} 


E. H. Curtis_ 


Mabon & Co., N. ¥ 


Walter E ‘Baiows. * 


Hallie & eee, 
New York...-.-- " 


}  15,000..101.50 
15,000_. 101.25 
}  20,000.-101 


10,000-_.101.39 
10,000- 101.14 
10,000 _ 100.89 
10,000 -_ 100.64 
14,000-_ 101.375 
5,000-.101.375 
15,000- 101.37 


5,000__100.47 


5,000-.101.31 
5,000-_101.21 





10.000_- 100.41 
50,000-__101.31 


Trust Co., Bklyn_} 100,000_-101.17 
} 100,000_-100.96 
Edward A. Magee--. 12,000__101.25 


10,000_ 101.25 
N.H./ 


40,000_.101.25 
40,000-.101.15 
40,000 -. 101.05 
40,000-.100.95 





Goldman, Sachs & 40,000-__100.85 
Co., New York-_--_ 40,000__100.75 
40,000 _100.65 

40,000__100.55 

J  40,000..100.45 

oe 15,000__101.25 
Hartshorne, Bogert| 50,000_.101.25 


50,000-_101 


15,000_ 101.25 
15,000. _101 125 
5,000-_101.25 
25,000-__101.238 
25,000_.101.137 


25,000. _101.046 

W. N. Coler & Co., 25,000__100.93 
New VYork....... $ §60,000..100.778 
50,000 . _ 100.676 
75,000. 100.553 


75,000__100.418 
10,000__101.191 


250, 000_ 100.533 
250,000 - . 100.433 


10,000__101.18 
5,000-__101.08 
5,000_ 101.03 
10,000_ 101 
50,000- . 100.63 
50,000 -_100.56 
50,000. _100.51 
50,000-_ 100.41 


) 5,000-.101.15 
| 5,000-_101.05 
b 
1 





5,000_.100.90 
5,000-_-100.80 


10,000. .101.14 
10,000__101.07 
10,000_ 101.03 
10,000-. 100.98 
10,000__100.90 


10,000-_ 100.60 
10,000_-100.51 
3,700_.100.40 


5,000. _101.125 
5,000--101 

5,000-__100.875 
5,000-.100.75 





= 





100, 000--101.125 


1,000_.101.108 
15,000-.101.10 
15,000-_101.01 


Arthur Lipper & Co., 15,000. 100.91 
New York ---.... 15,000-.100.81 
15,000_.100.71 


Myron 8. Falk.._.__ 25,000--101.10 


The Royal Bank of 
Canada » 





200,000--100.71 





| 


Simons & Emanuel. | 3 


J 

Percy G. Crocker... 
Gilbert Eliott & Co.,) 
New York J 


Foster & Lounsbury, } 
New York....... | 


S. Kuhn & Sons,Cin.} 


Werner Bros. 
Goldschmidt, = 
York 


F. 8S. Smithers & 
Co., New York... 


Stout & Co........ 








Fidelity Trust =| 


Italian-Amer. es | 
Co., New York-- 


eS 


Rose Heyman.. ---- 
Wm. E. Lauer & Co. 


| 


Rhoades & Co.,N Y} 


Ladenburg, Thal- | 
mann & Co. and} 
William Salomon & 
Co., New York--- 





} 
J. & W. Seligman &} 
Co., New York_ a 


Robt.D. Ghriskey&Co. 
Thomas Dwyer- ----- 
ye SO | 
Jos. M. Harris__--- J 


Susan Devin ..-....-. 
John J. Gartland---- 
Latham, Alexander) 

& Co., New York. f 


Coal & Iron Nat’l 
Bank, New York } 





J 
Isabel R. Harding -- 


) 
Nassau Trust Co.,| 
ee $ 


J 

Dr Sara Welt Kakels 
National City Bank) 
of N. Y., for Ny-} 
ack Nat Bank---) 


| 
Blake Bros. & et 
Pic dan acnas | 


Chose National Bk., 
New York... -.-- } 


} 
Asiel & Co., N. Y-- | 
J 
ot 


Spencer Trask & Co. 
New York..-.-.-.-- jf 
Townsend, Scott &) 
Son, Baltimore_-.-_/f 
Walter Morrow---.--- 
Palisades Trust &)| 
Guaranty Co-....-. 


H. H. Walker & Co. 


Parkinson & 
New York.---.---. 


ee reese 


Flatbush Trust Co,.} 
Brooklyn .. ---- s 


Eyer &Co.,N Y--- 


Cumings & Marckwald 400,000-.100.899 
? 100,0 


Henry H. act 


25,000. -101.07 
25,000- .100.97 
25,000. .100.87 
25,000. .100.77 
50,000. . 100.67 
50,000_ . 100.57 
50,000. .100.47 
5,000. . 101.07 
5,000. .101.07 
5,000. . 101.03 


100,000. 101.04 
100,000. - 100.78 
200,000- 100.53 
12,000--100.51 
6,000. .100.50 


50,000- -101.03 
50,000- . 100.88 
50,000. . 100.73 
50,000-- 100.58 
50,000. . 100.43 


Warner & Co....-. 


100,000. .100.88 
Kissel, Kinnicutt &| 100,000..100.78 


Co., New York... 


2 
200,000- ~100.48 


10,000. .100.875 
10,000_100.8125 
10,000. . 100.80 
10,000. 100.77 
} 10,000. .100.75 
} 


50,000. .100.875 
50,000. .100.75 
50,000. .100 625 
50,000. . 100.50 


1,000,000. . 100.83 

1,000,000. _ 100.73 

Kuhn, Loeb & Co.,}1,500,000- _ 100.63 
New York... ...- | 1,500,000. . 100.43 
}1,500,000__100.43 


H. D. McGrane.... 


4 25,000__100.82 
25,000. -101.033 Ferris & White, New|  25,000..100.71 
25,000__100 894 We oe vue $ 25,000..100.60 
si-oes>-tae Tt ? }  25,000..100.49 
25.000.- “100.528| Andre Jacobi&Co... 50,000-- 100.813 
0,000. .100.461| Arnold L. Oppenheim = 15,000. -100.80 
50,000-_ .100.402 } + ao ER BE 
Dominick & Domi-} 100,000_. r 
S000. 100-87 nick, New York..) 150,000_.100.53 
Ry ys “i 4 Fred C. Maritz...... 25,000. .100.77 
’ ny ee 2,000 ..100.76 
50,000. .100.64 | 2,000. .100.71 
25,000_.101.03 | Emile de eeecan | 2,000. .100.61 
25,000. _100.88 New York....... 2,000. .100.51 
25,000. _100.78 2,000__100.41 





50.000. .100.48 | Otto Bs csndeees. 








10,000. . 100.76 
10,000. .100 71 
10,000. . 100.61 
10,000_.100 51 


} 25,000__100.76 
Keech. Loew & Co., 





10,000. . 100.86 10,000. .100.75 
10,000__100 76 HOW AUREL cccee 5 10,000. .100.625 
10,000. . 100.63 | 25,000. 100.51 
25,000. .100.42 }  10,000..100.50 
11,000..101 02 | Farmers’ Nat. Bk..| — 5,000_.100.75 
es Spey A Allentown, N. J._f 5,000__ 100.50 
25'000. 100.889 | Leo J. Lehman... --. 100,000__100.75 
50,000. .100.769 | Cit. Tr. Co., Bklyn.. 100,000_.100.75 
50,000__100.639| Farson, Son & Co. 3 100,000. 100.75 
50,000__100.539| New York_.-.... 100,000. 109.625 

a oe 100-313 | Chas. T. Jaeger. _.-. 10,000. 100.75 
500,000 101.012 } 5,000. .100.75 

1 300,000 100.781 Seneca D. Eldredge } Hy ager oy 

1,000,000 -100.631 A al: Srnec 

1.000.000. 100.581 | Nat. Park Bk., N Y 10,000__100.75 

1,000,000. .100.531|J- D. Smith & Co... 15,000. .100.75 

1,000,000__100.441}D. C. Warren __--- {  20,000__100.75 

750,000__101.01 25,000__100.50 
750,000_-100.77 | Morton Trust Co. : 500,000_ 100.75 
i, _ pote 56 New York.....-. 500,000__ 100.50 
ae 100,000 ._100.72 
¥ ee ae 007 O’Connor & Kahler,| 100,000_.100.63 
2000-101 | New York....... + 100,000_. 100.57 
10,000__101 | J 100,000_ .100.50 
10,000 -100.875 | } 8,000. 100.71 
15,000__101 | 5,000. _ 100.685 
7,000_ .101 5,000. _ 100.66 
5,000__101 5,000__100.635 
5,000__100.61 
10,000..101 SS - Pee cnacen > 5,000. .100.585 
10,000. - 100.93 aan san kas 
10,000__ 100.875 5000-10051 
25,000_ 100.825 oy 
25,000_- 100.75 me getter 
25,009 --100.67 } 5,000. -100.45 
25,000__ 100.62 )} 25,000..100.71 
25.000..100.56 | Adams & Co._..-_- } 25,000_ 100.61 
25,000__100.50 | 25,000__100.51 
25,000__100.43 | 25,000. 100.41 
yee |E- W. Watkins, N.Y- | 000. .100. 70 
29,000- - _.100 
25,000. 100.80 | Chemical Nat. Bank,} 100,000. _100.597 
Gee | New York.....-- J 100,000_. 100.497 
“1000. 101» | Herafeld & Stern,} 50,000. .100.683 
5,000 _101 |. New York....... 
10,000. .100.875 Bank for Savs.,N Y_1,000,000__100.65 
10,000. .100.75 Simon Borg & Co.,} 00,000_ . 100.63 
8.000.102 New York.......J 150,000_.100.51 


50,000__100.92 
50,000- 100.82 
100.000. .190.72 
200,000 - _ 100.63 
100,000-__100.56 


10,000-_ 101 
10,000_.100 875 
10,000_.100.75 
10,000-.100.625 
10,000. .100.50 
200,000 -_100.88 


50,000_.101 


Bankers’ Trust Co..) 


New York 


Millet,Roe & Hagen, ‘} 300,000 100.6266 


100,000 100.4266 


Thomas Denny 7 100,000. _100 625 


Co , New York... 


10,000_.100.575 
10,000. .100.535 
10,000_ 100.515 
10,000_.100.495 
| 10,000_.100.475 
10,000. .100.455 
J  10,000..100.415 


500,000_.100.57 


ry ET New York....... J 500,000. .100 46 
(000--101:01 | ysoftat & White.) 200.000.100.857 
10,000__100.88 , A ie 5! 

20,000..100.76 |. N&W York------- } 200,000. .100.477 


30,000. 100.63 
30,000- 100.51 


5,000-.101 


10,000--.101 


20,000. .101 
50,000- 101 


10,000. . 100.97 
10,000_ .100.87 
10,000-.100.77 
10,000_ - 100.67 
10,000_ .100.57 


J. 8S Bache & Co. 


Schafer Bros., N.Y.} 
J 


‘} 500,000. .100.521 
New York.._.... 


Farson, Son & Co.,} 


and 
Coffin & Co., Chic. _} 


200,000..100.519 

300,000. 100.496 
20,000... 100.55 
10,000. 100.53 
10,000 ..100.45 


Benj. F. Kraft, Ex-) 


ecutor Estate of} 


5,000. .100.51 
Charlotte Grenleve) 


100,000..100 51 
100,000. .100.41 


vated Nat. Bank 


30,000..100.961| New York -....-f 50,000..100. 
20,000_-100.911 = ro rie aoe “4 
ap one’ 380 Ter Max Mayer________ 4,000. 100.40 


10,000- _.100.661 


Blodget. Merritt & Co. 
Dudiey 8. Harde____ 


100,000. .100.43 
18,700. .100.40 


50,000- .100.93 
BU chieccd: $38,000,000 
10,000_.100.91 $2,000 000 assessment bo due 1 
10,000.-100.81 |Max Levy.. _..... "900103, 
20,000_.100.71 | Margaret A. MeCoy.._ 200. .102 
20,000. .100.61 §.920--10) 
15,000..100.51 |Guaranty Tr. Co.,} 2,000__.100.26 
New York....._. J1,984,740_. 100.122 
4 ya Psy a comes Me se dai ,000. 100.50 § 
we atrick Mulvihill. _ ¥ tf \ 
100,000__ 100.63 ” ee tae, 


100,000. .100.51 





—— et 
We ikicuss $2,000, 000 al 
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In addition to the above the following bids were also sub- 
mitted. Where the name of a bidder already appears among 
the foregoing successful ones, we give only that portion of the 


offer which was not successful: 


Farson, Son & Co.,($4,500,000- - 100.117 
New York-.-...--. J to 100.387 


Citizens’ Central Na-] $20,000-.100.60 
tional Bank, N. Y.} 20,000. .100.50 
J 2,000. .100.25 


} 6,300. .100.40 
Robert R. Fogel...} 20,000_.100.30 
} 30,000-- 100.20 


80, 
100.125 to 100.395 
Mabon & Co.,N.Y-. 15, 
100.125 to 100.375 
O’Connor & Kahler 


New York........ 100,00. .100.38 
175,000 


75, 

f 100.15 to 100.31 
15,000. 100.19 
10,000. .100.125 
Ladenburg ,Thalman)} 

& Co. and Wm.}1,000,000_.100.281 

Salomon&Co.,NY.} 
31,000. .100.40 


} 
Dudley S. Harde...} 250,000 
J 1 to 100.35 


¥. F. Pineh......... 100, 
100.10 to 100.18 
Simon & Co.,\ 250,000. -.100.38 
New York...-..-- J 600,000. .100.27 
Moffat & White,)| 600,000 
New York.-..-..-.- f 100.157 to 100.397 
ee 


25, 
100.075 to 100.375 
Horace B. Dean_---- 100_.100 
Coal & Iron National) 150,000 

Bank, New York. {100.062 to 100.37 


Chemical Nat. Bank, 200,000 
New York..-...-.-. f100.297 to 100.397 
Simons & Emanuei,| 250,000 
New York....... §100.17 to 100.37 
Kuhn, Loeb & Co.,)1,500,000_. 100.33 
MO BUls sce ae {2,000,000_. 100.23 
} 6,000_ . 100.40 
Max Meyer-..-..-.-.-- + 10,000_.100 30 
10,000_ 100.20 


J 
Dollar Sav.Bk.,N.Y. 100,000_.100 é 
Seligman Bros.,Lon-| 335,500 
pee eee j 100 to 100.38 


J. & W. Seligman &| 938,870-.100.40 
500,000 


Co., New York--_}3,500, 
} 100.02 to 100.28 


East River Savings| 400,000 
Bank, New York_/100.025 to 100.06 


Italian-American Tr.| 25,000__100.38 
Co., New York_._f 50,000_.100.25 

Merch.Nat.Bk.,N.Y. 500,000_.100 

Ex. Norton & Co.,\ 10,000_.100.256 
New York.-...-.-.- »  10,000_.100.126 


Blodget, Merritt &| 400,000 
Co., New York ..f 100.16 to 100.36 
Goldman, Sachs & 


Co., New York.... 40,000..100.35 
Jas. R. Magoffin.... 100,000. .100.25 
Judson & Co....-.-.. 40,000 


100.01 to 100.11 
Bankers Trust Co.,) 500,000. . 100.34 


New York....... J 500,000-.100.23 
Werner Bros. & Co... 100,000. .100.273 

50,000-_ . 100.36 

Adams & Co....... § 60,000..100.27 
15,260..100.132 
Guaranty Trust Co.,} 200,000..100.381 
New York....... 200,000. . 100.261 


Hanover Nat. Bank,| 325,000..100.333 
New York..-.-.... 550,000. . 100.233 
Rhoades & Co., N. Y.1,700,000 
100.163 to 100.313 
Millet, Roe & Hagan. 100,000_100.2166 
Mackay & Co., N. Y. 300,000 
100.13 to 100.37 
Chas. Garvey..-...-.- 10,000. .100.125 
Lionello Perera & Co. 100,000 
100.112 to 100.295 
Asiel & Co., N. Y..) 200,000..100.39 
J 200,000_.100.27 
Keech, Loew & Co.,\ 170,000 
New York......-. J 100.06 to 100.375 
Sternberger, Sinn &| 300,000 
Co., Baltimore...{ 100.01 to 100.32 
Jos. L. Buttenweiser. 
Nat. Park Bk., N.Y. 10,000 100 
Ferris & White, N.Y)\ 


J 

W. R. Chester...... e 
Kissel, Kinnicutt &| 100,000-..100.38 
Co., New York... 100,000_.100.28 
FranklinL.Partridge } 


Foster & Lounsbury. 200,000_.100.27 
Judson G. Wali..-.--. 


Schafer Bros.....-..-. 120,000 
100.17 to 100.38 
HarryHerbertTomp-| 600,000 
| ga J 100.01 to 100.38 
Dominick & Domin- 
ick, New York.... 200,000_.100.39 
Albert J. Metzel_-.---. 10,000. .100 


H.Fisk & Sons, N. Y.2,500,000__100.127 
eh. aaa ae 16,000. .101.375 
W.N.Coler&Co.,N.Y. 150,000..100.276 
Frank B. Cahné&Co.,| 30,000 
Baltimore ------- f§ 100.11 to 100.31 
N.W.Halsey &Co.,N.Y. 500,000.100.2666 
Stout & Co.......- f 130,000 
\ 100.09 to 100.38 





JeromeJ.Danzig&Co. 10,000_.100.25 
yy . See 1,000_.100 
| Fannie P. Hays_..-- 10,000_.100 


.one bond for $534 08 


Niagara School District (P. O. Niagara Falls), Niagara 
County, N. ¥.—Bond Offering Postponed.—The offering of 
$15,000 5% bonds which was to have taken place June 1 
was postponed until yesterday (June 11) at 4p. m. The 
result of this offering was not known to us at the hour offgoing 
to press. 


North Attleboro, Mass.—T7emporary Loan.—According to 
reports, a loan of $30,000 due Dec. 1 1909 has been negotiated 
with Wm. A. Read & Co. of Boston at 3% discount. 


North Hempstead, Nassau County, N. Y.—Bond Offering. 
—Proposals will be received until 3 p. m. June 17 by Mon- 
roe 8S. Wood, Town Clerk (P. OQ. Manhasset), for the follow- 
ing 444% gold coupon bonds: 


$20,000 Shore Road improvement bonds. Date July 1 1909. Maturity 
$1,000 yearly on July 1 from 1916 to 1935 inclusive. 
10,000 Roslyn Landing improvement bonds. Date July 1 1909. Ma- 
turity $1,000 yearly on July 1 from 1916 to 1925 inclusive. 
12,000 Maple Avenue improvement bonds. Date July 11909. Maturity 
$1,000 yearly on July 1 from 1916 to 1927 inclusive. 
10,000 Garden Street improvement bonds. Maturity $1,000 yearly on 
July 1 from 1925 to 1934 inclusive. : 
9,000 Wood Road, Maple Street and Beach Road improvement bonds. 
Maturity $1,000 yearly on July 1 from 1925 to 1933 inclusive. 


Denomination $1,000. Interest January and July at the First National 
Bank of Mineola. Bids are to be made for each issue separately. Certi- 
fied check (or cash) on a New York State bank for 10% of bid, payable to 
the Town Supervisor, is required. 


Oakley, Ohio.— Bond Election.—An election will be held 
July 1 to allow the voters to determine whether or not the 
following bonds shall be issued: 


$2,000 to construct sewers, $3,000 to improve the water supply, $5,500 
to improve the streets and $2,500 to construct sidewalks. 


Orleans County (P. O. Albion), N. ¥Y.—Bonds Authorized. 
—The Board of Supervisors have authorized the County 
Treasurer to sell at private sale a $22,000 4% bond issue for 
road work. The issue will mature in February 1914. 

Osawatomie, Miami County, Kansas.—Bond Ojfering.— 
Proposals will be received until 2 p. m. June 22 for approxim- 
ately $25,000 5% sewer-improvement bonds. Certified 
check for 5% is required. J. W. Allard is City Clerk. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

Otoe County (P. O. Nebraska Cisy), Neb.—Bond Sale.— 
On June 8 the $60,000 4-20-year (optional) refunding bonds 
described in V. 88, p. 1388, were awarded to the State 
Board of Education of Nebraska at par for 4s. A bid of 
$60,661 for 44s was also received from Bert, Clark & Co. 
of,Chicago. ‘The bonds are dated July 1 1909. 

Pike County (P. O. Troy), Ala.—Bond Election. —The 
Commissioners of this county, it is stated, have decided to 
hold an election some time in July to present to the voters 
the question of issuing $50,000 additional road bonds. 

Pima County (P. O. Tucson), Ariz.—Bonds Not Sold.— 
No sale was made of $14,893 5% bonds offered on May 20. 


Pleasant Ridge, Hamilton County, Ohio.—Bond Offering. 
—Proposals will be received until 12 m. July 1 by "e. 
Davies, Village Clerk, for $7,534 08 444% refunding bonds. 


Authority Section 2701_Revised Statutes Denomination $500, except 
. Date May 1 1909. Interest semi-annual. a- 
turlty May 1 1939. Certified check for 5% of bonds bid for, payable to 
the Village Treasurer, is required. Purchaser to pay accrued interest. 

Pomona School District (P. O. Pomona), Oal.—Bonds 
Voted.—Los Angeles papers state that the $150,000 bonds 
mentioned in V. 88, p. 1388 were authorized at an election 
held on June 2. 


Popple Grove, Mahnomen County, Minn.—Bond Ofjering. 
—Proposals will be received until 2 p. m. June 19 by Charles 
Anderson, Town Clerk (P. O. Waubun), for $1,000 5-year 
and $2,000 10-year 6% bonds. Interest annual. Certified 
check for $25 is required. 


Portland Water District (P. O. Portland), Me.—Bond 
Sale.—Reports state that on June 11 the $2,100,000 4% 
coupon funding bonds due Dec. 1 1928 and described in V. 88, 
p. 1389, were disposed of at 100.23 to a syndicate composed 
of Blake Bros. & Co., Perry, Coffin & Burr, E. H. Rollins 
& Sons and A. B. Leach & Co., all of Boston. 


Pottsville School District (P. O. Pottsville), Schuylkill 
County, Pa.—Bond Sale.—An issue of $46,000 344% 5-30- 
year building bonds was disposed of on June 2 to local in- 
vestors at par. Denominations $100 and $500. Date 
June 1 1909. Interest semi-annual. 


Reading, Berks County, Pa.—Bond Sale.—The $200,000 
4% water-department-filtration bonds described in V. 88, 

. 1389, were awarded on June 9 to Lawrence Barnum & Co. 
of Philadelphia at 102.08 and accrued interest. Following 
are the bids: 


L. Barnum & Co., Phila_$204,160 00|N. W. Harris & Co., N. Y$202,356 00 

Forrest & Co., Phila__... 202,966 00| Pennsylvania Trust Co., 

Estabrook & Co., N. Y.. 202,900 00}; Reading -._.___.___. 201,889 60 

Graham & Co., Phila... 202,850 00|N. W. H y & Co., N.Y 201,520 00 
Maturity $50,000 on July 1 in each of the years 1914, 1919, 1924 and 1929. 


Ridgway, Pa.—Bond Sale.—An issue of $12,000 5% 5-30- 
year (optional) bonds for building a reinforced concrete 
reservoir was disposed of on June 1 to Chas. C. Harrison Jr. 
& Co. of Philadelphia for $12,242.54—the price thus being 
102.021. Denomination $500. Date May 5 1909. In- 
terest April 1 and Oct. 1. 


Ridgewood Township School District (P. O. Ridgewood), 
Bergen County, N. J.—Bonds Not Sold.—No sale was made 
on June 7 of the $80,000 4% coupon school bonds described 
in V. 88, p. 1457. 


Rockford School District No. 4 (P. O. New Rockford), 
Eddy County, No. Dak.—Bonds Not Sold.—No bids were 
received on June 1 for the $9,500 4% 20-year coupon school 
bonds described in V. 88, p. 1334. 


Rocky River, Cuyahoga County, Ohio.—Bond Sale.— 
Hayden, Miller & Co. of Cleveland were the successful bidders 
on June 4 for the $3,000 414% coupon Wooster Road im- 
provement bonds described in V. 88, p. 1334. They paid 
toe andaccrued interest. A list of the proposals received 
ollows: 


Hayden, Miller & Co., Clev.$3,062.00| First Nat. Bank, Clev____$3,016.00 
New First Nat. Bank, Col. 3,051.75|Otis & Hough, Cleveland__ 3,013.50 


Maturity one bond yearly on Oct. 1 from 1913 to 1918 
inclusive. 

Rome, Oneida County, N. Y.—Bond Ojfering.—Proposals 
will be received until 12 m. June 17 by Albert L. MacMaster, 
City Clerk, for $155,000 4% registered additional water- 
supply bonds. 


Authority, Chapter 650, Laws of 1904, and Chapter 624, Laws of 1899. 
Denomination $1,000. Date July 1 1909. Interest Jan. 1 and July yt 
the National Park Bank in New York City. Maturity twenty years. 
peer hey within one week from date of sale. Purchaser to pay accrued 
nterest. 


The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 


San Leandro School Distirct (P.O. San Leandro), Alameda 
County, Cal.—Bonds Voted.—An issue of $6,000 5% 1-30- 
year school-building bonds was authorized by a vote of 183 
‘for” to 13 “against’’ at an election held May 29. 

Savannah, Ga.—Bond Election——The amount of sewer 
bonds to be voted upon June 29 (V. 88, p. 1389) has been 
reduced from $367,500 to $350,000. The securities, if 
authorized, will carry 4% interest, payable semi-annually. 
Denomination $500. Maturity part yearly from one to 
thirty years inclusive. 


Sellersville School District (P. O. Sellersville), Bucks 
County, Pa.—Bond Sale.—On May 22 $15,000 4% coupon 
ae bonds offered on May 8 were awarded to local in- 
vestors. 


Denomination $100. Date May 22 1909. Interest annually in Sellers- 
ville. Maturity part yearly from one to twent ea. 
page Hg oan og pr Eg y years inclusive. Bonds 


Sikeston, Scott County, Mo.—Bond Sale.—This city sold 
$30,000 5% 5-20-year (optional)'water-works bonds on May 17 
to the Little & Hays Investment Co. of St. Louis for $30,325 
—the price thus being 101.083. Denomination $500. 
Date June 1 1909. Interest semi-annual. 

Snohomish County School District No. 21, Wash.—Bo 
Voted.—This district on May 29 voted to issue $18,000 comes 
for the erection of a school-house at Granite Falls. 


Somerville, Mass.—Bond Sale.—R. L. Day & Co. of 








Boston offering 100.469 was the succesful bidder for the 
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. following 344% coupon bonds proposals for which were 
asked until June 4: - Rigs 


$120,000 city-loan bonds. Maturity on April 1 as follows: $11,000 yearly 
from 1910 to 1911 inclusive and $1,000 yearly from 1920 to 1929 


clusive. 
30,000 sewer-loan bonds. Maturity $1,000 yearly on April 1 from 
1910 to 1939 inclusive. 
40,000 Lowell Street bridge loan bonds. 
April 1 from 1910 to 1949 inclusive. 
Denomination $1,000. Date April 1 1909. Interest semi-annually at 
the National Security Bank of Boston. Bonds are exempt from taxation. 


Following is a list of the bids received: 


Maturity $1,000 yearly on 


R. L. Day & Co., Buston___100.469| Estabrook & Co., Boston___100.167 
Blodget, Merritt & Co., Bost.100.417|N. W. Harris & Go., Boston.100.036 
Blake Bros. & Co., Boston__100.23 


Stephenville, Erath Oounty, Tex.—Bond Sale.—lIssues of 
$12,000 sewer and $5,500 street-improvement 5% 20-40-year 
erga, bonds was awarded to the State Permanent School 

und at par and interest. 


Sullivan County (P. O. Monticello), N. ¥.—Bond haw 
Proposals will be received until 3 p. m. June 21 by A. A. 
Calkin, County Treasurer, for $150,000 4% coupon court- 
house and jail bonds. 

Denomination $1,000. Date July 1 1909. Interest seml-ann ual. 
Maturity $5,000 yearly on Jan. 1 from 1910 to 1939 inclusive. A certified 
check for 2 rd of bonds bid for, made payable to the County Treasurer, is 
required. elivery July 1 1909. Bonds will be certified to as to their 

uineness by the Columbia Trust hompany of New York City. Bonded 
ebt, this issue. Assessed valuation $6,443,277. 


Tripp, Hutchinson County, 8. D.—Bids Rejected.—The 
following bids, all of which were rejected, were received on 
June 7 for the $10,000 5% 20-year coupon water-works bonds 
described in V. 88, p. 1391: 

Thos. J. Bolger Co., Chicago—Par and accrued interest, less $300. 


Chas. H. Coffin, Chicago—$9,751. 
F. E. Magraw, St. Paul—Par, less $350. 


Turlock Irrigation District (P. O. Ceres), Cal.—Bonds 
Awarded in Part—Bond Offering.—On June 1 $7,500 of the 
$100,000 5% coupon canal-building bonds described in 
V. 88, p. 1335, were sold to E.M. Wilson at par. This was 
the only bid received. Proposals for the remaining $92,500 
bonds of this issue will be received until 3 p.m. July 6. W. 
8.\.Chase is District Secretary. 

Underwood School District (P. O. Underwood), McLean 
County, No. Dak.—Bonds Voted.—By a vote of 45 to 5 
at,a recent election the electors of this district authorized 





the issuance of bonds to build an addition to the present 
chool-house. 

The proceeds of the issue will be used as follows: $15,000 for the improve- 
ment of the water-works, $10,000 to equip the electric-light plant and 
$5,000 for the extension sewerage-system and $20,000 for streets. 

Denomination $500. Date July 1 1909. Interest semi-annually at 
the office of the City Treasurer. Maturity $1,000 yearly on July 1 m 
1910 to 1914 inclusive, $1,500 yearly on July 1 from 1915 to 1924 inclusive 


and $2,000 ed on July 1 from 1925 to 1939 inclusive. J. T. Roberts ts 
Mayor and . Coley is urer. 


Wagoner County (P. 0. Wagoner), Okla.—Bond Sale.— 
The amount of bonds recently disposed of to John Nuveen 
& Co. of Chicago was $200,000 and not $250,000 as reported in 
V. 88, p. 1391. They were sold at 101.40 and answer to the 
following description: 


$150,000 444% 25-year bridge bonds. 
50,000 444% court-house and jail bonds due part yearly from eleven 
to twenty years. 
Denomination $1,000. Interest Jan. and July. 


Wake County (P. 0. Raleigh), No. Caro.—Bond Sale.— 
Reports state that the $20,000 5% coupon funding bonds 
offered on June 7 and described in V. 88, p. 1391, were 
awarded to C. E. Denison & Co. of Cleveland for $21,674 25 
—the price thus being 108.371. Maturity January 1 1929. 


Waltham, Mass.—Temporary Loan.—A temporary loan 
of $75,000 has, according to reports, been awarded to 
Loring, Tolman & Tupper at a 3.07% discount. Loan 
matures Dec. 8 1909. 


West Point, Clay County, Miss.—Bond Offering.— 
Further details are at hand relative to the offering on June 18 
of the $17,500 city-hall and $15,000 sidewalk 5% bonds 
mentioned in V. 88, p. 1459. Proposals for these bonds 
will be received at 7 p. m. on that day by J. L. Young, 
City Clerk. 

Denomination $500. 
at place to suit 
check for 10% o 
required. 

Wheaton School District No. 36 (P.O. Wheaton), Dupage 
County, Ill.—Bond Sale.—On June 7 the American Trust 
& Savings Bank of Chicago purchased $25,000 414% school 
bonds at 102.60. Following are the bids: 


Amer. Trust & Sav. Bank ___.102.60|N. W. Halsey & Co _________ 101.32 
First Trust & Savings ronan ‘cypeceme Trust & Savings Bank _101.16 


Date July 1 1909. Interest June and December 
urchaser. Bonds are exempt from taxation. Certified 
bonds bid for, payable to the “City of West Point,” is 


John Nuveen & Co_...._..-. 10 








NEW LOANS. 
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$1,060,000 
STATE OF MARYLAND, 


Treasury Department. 


Annapolis, Md., May 29th, 1909. 
THE STATE ROADS LOAN. 


The undersigned, Governor, Comptroller and 

r of the State of Maryland, in pursuance 

of an Act of the General Assembly of land 

of 1908, Chapter 141, will receive proposals for 

$340,000 Series ‘“‘A’’ and $720,000 Series ‘‘B”’ 
of the said Loan. 

Series ‘‘A’’ of the State Roads Loan will be 
dated August 1, 1908, bear interest from Febru- 
ary 1, 1909, at the rate of three and one-half per 
centum per annum, payable semi-annually on the 
first day of February and August in each and 
every year, and the principal will be redeemable 
at the pleasure of the State after the first day of 
August in the year 1918, and the whole debt will 
be payable on the first day of August, 1923. 
Series ‘‘B’’ of the State Roads Loan be dated 
February 1, 1909, bear interest from the said date 
at the rate of three and one-half per centum = 
annum, payable semi-annually on the first day 
of August and February in each and every year, 
and the principal will be redeemable at the pleasure 
of the State after the first day of February in the 
year 1919, and the whole debt will be yable 
on the first day of February, 1924. The debt 
is exempted from State, gay A and Municipal 
taxation and will be issued in bond form, with 
e@oupons attached. 

Said proposals must be 
the Treasurer of the State, at ANNAPOLIS, 
ON OR BEFORE 12 O’CLOCK NOON OF THE 
29TH DAY OF JUNE, 1909, and must be at a 
price, accrued interest to date of delivery in all 
cases to be added thereto, and have endorsed on 
the envelope ‘‘Proposals for the State Roads 
Loan.’’ Each bid must be accompanied with a 
certified check on some responsible banking insti- 
tution for five per cent of the amount of such bid, 
and the same will be opened in the Office of the 
State Treasurer, in the City of Annapolis, at 12 
o’clock noon, June 29th, 1909, in the presence of 
the undersigned. 

On the opening of such proposals so many of 
said coupon bonds as have been bid for, not ex- 
ceeding, however, the amount for which proposals 
are invited, may be awarded by said Governor, 
Comptroller of the Treasury and Treasurer, or a 
majority of them, to the highest responsible bidder 
or bidders for cash; and when two or more bidders 
have made the same bid, which bids are the 
highest, and if the amounts so bid for by the 
highest responsible bidders are in excess of the 
whole amount of the said bonds so offered for sale, 
then such bonds may be awarded to such highest 
responsible bidders bidding the same price in 
the proportion which the amount each has bid 
for bears to the whole amount of said bonds so 
offered for sale. 

These bonds will be issued in the denomina- 
tion of $1,000 and subject to registration as to 
principal, and will be deliverable July 1st, 1909. 

The right is reserved to reject any and all bids. 


AUSTIN L. CROTHERS, 
Governor. 


delivered, sealed, to 


J. W. HERING, 
Comptroller of the Treasury. 


MURRAY VANDIVER, 
Treas. rer. 





$60,000 


Borough of Collingswood, 
Camden County, New Jersey 


SCHOOL DISTRICT 4% BONDS 


Sealed bids will be received by the undersigned 
at the School House, Haddon and Irving Avenues, 
Collingswood, New Jersey, until 8 o’clock P. M. 
Thursday, June 17, 1909, for all or any part of 
$50,000 School District of the Borough of Col- 
lingswood, Camden County, New Jersey, 4% 
Bonds, to be issued for the purpose of re 
the expenses of purchasing sites, erecting three 
school houses thereon and furnishing the same, 
to be dated June ist, 1909, and mature $1,000 
June ist, 1914, and $1,000 annually June ist 
thereafter until the entire issue is paid; interest 
payable semi-annually at the Camden Safe De- 

osit & Trust Company, Camden, New Jersey. 

ach bid must be accompanied by a certified 
check upon a national bank or trust company, to 
the order of David Evans, Chairman Finance 
Committee, in the sum of $1,000, as evidence of 
good faith. The checks of unsuccessful bidders 
will be returned promptly, after an award is made. 
The check of the successful bidder will be held 
until the bonds are paid for. 

No bids of less than par and accrued interest 
will be considered. 

The Committee reserves the right to reject any 
or all bids. Further particulars may be obtained 
from the Chairman. 

DAVID EVANS, Chairman. 
(Post Office Address, 
West Collingswood, N. J.) 
HARRY W. SMITH, 
HARRY S. HUDSON, 
Finance Committee. 


$ | 55,000 
CITY OF ROME,N.Y, 


WATER BONDS 


Under authority of the Common Council of 
the City of Rome sealed proposals will be received 
by the undersigned until 12 O’CLOCK NOON OF 
THURSDAY, JUNE 17, 1909, at the office of the 
City Clerk of the city of Rome, N.Y., for the pur- 
chase of water bonds of the city of Rome, as 
follows: ; 

155,000 of bonds of $1,060 each. 

id bonds are registered and to run for 20 
years. The rate of interest is 4 per centum per 
annum, payable January 1 and July 1 each year. 
Princi af end interest are Pm aaa at the National 
Park Bank of New York City, N. Y. _. Bonds will 
be dated July 1, 1909. Successful bidders will 
be required to pay within one week from the date 
of sale and to pay accrued interest from date of 





nds. ; 

Said bonds are issued for water purposes under 
Chapter 650, Laws of 1904, and Chapter 624, 
Laws of 1899, the proceeds of said bonds to be 
used for the construction of an additional supply 
of water from Fish Creek for the city of Rome. 
The rights of the city of Rome under these Acts 
have been established by the Court of Appeals 
of the State of New York. 

The bonds, under the law, can not be sold for 


par. \LBERT L. MAC MASTER, 
City Clerk. 





$170,000 


City of South Norwalk, Conn., 


4% Coupon Water Bonds 


Sealed proposals will be received by the under- 
signed until ONE O’CLOCK P. M. JUNE 16, 
1909, at the office of the Water Commissioners, 
for the purchase of all or any part of $170,000 00 
coupon bonds of $1,000 00, at 4% per annum, 
interest payable semi-annually at the City Na- 
tional Bank and the South Norwalk Trust Com- 
ny. Principal payable at the office of the Water 
ommissioners. 
$52,000 00 Water Bonds due July 1, 1939. To 
refund matured bonds. 

8,000 00 Water Bonds due July 1, 1940. To 

refund maturing bonds July 1 1910. 
109,000 00 Water Bonds due July 1, 1939. To 
fund floating debt. 

The legality and genuineness of these bonds 
will be certified to by the South Norwalk Trust 
Company. 

Each bid must be accompanied by certified 
check of 2% of the amount bid, payable to the 
order of the Water Commissioners. he check of 
the successful bidder to be held to secure the pay- 
ment ofthe bonds. The right is reserved to reject 
any or all bids. Intending purchasers can obtain 
copy of Water Commissioners’ last annual report 
1908 by application to the Water Office. 

Total City and Water Department Resources and 
Liabilities May 15, 1909. 
Total City Resources, not including 

Streets and Sewers.-.............- $211,957 16 

Total Water Department Resources... 565,560 63 


$777,517 79 





a, i joc, an os Seams mada ape $216,740 01 
Water Department -.-............. 327,800 00 
OOE MUN oie ncn UK abewasccsme 232,977 78 

$777,517 79 


Grand List of 1908, $5,725,000 00. 
City and Library Tax, 8 mills. 
ALBERT M. POHLMAN, 
Finance Com. of Council. 
CHRISTIAN SWARTZ,) Water 
STEPHEN S. HATCH,}Commissioners. 
FRANKLIN A. SMITH,) 


CITY OF PADUCAH, KY. 


BOND CALL 


It is possible that the City of Paducah may be 
in a position to purchase some of its outstanding 
bonds in July next, and in such event I would be 
glad to hear from you at your early convenience, 


you have any, and care to offer for sale the fol- 
lowin 





bonds: (Making vows offer specific.) 


Issued 1883—N. O. & O. RR__________._ 4,500 
Issued 1904—C. O. & S. W. RR. shops_. 2,000 
Issued 1891—P.T. & A. RR___________- 10,000 
Issued 1900—N. O. & O. RR*________ 6,60 
Issued 1889—P. & M. gravelroad______. 4,000 
Issued 1888—C. St. L. & P. RR_______. 0,000 
Issued 1904—Street improvement bonds. 7,500 
Issued 1904—City hospital bonds________ ,500 
Issued 1904—City market bonds_______. ,500 
WME LSS a dense ks oye ak $47,600 


JAMES P.§SMITH, ’ 
Paducah, Ky. t _— 
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Interest semi-annually at the 


The above bidders are all of Caieege: Gisadte nach. dean 
cago. y y on 


American Trust & Savings Bank of 
July 1 from 1910 to 1922 inclusive. 


Wichita Falls School District (P. O. Wichita Falls), 
Wichita County, Tex.—Bond Sale.—The $60,000 school 
bonds mentioned in V. 88, p. 1392, have been awarded, 
according to reports, to the Kansas City Life Insurance 
Co. at 101. 

Wilkes-Barre, Luzerne Oounty, Pa.—Bond Ojfering.— 
Proposals will be received until 12 m. June 30 by Fred. H. 


Gates, City Clerk, for $230,000 444% coupon bonds. 

Interest semi-annual. Maturity thirty years. Certified check on a 
national bank for $5,000, payable to the City Treasurer, is required. 
R. Nelson Bennett is Chairman. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

Worcester, Mass.—Temporary Loan.—A temporary loan of 
$150,000 was recently negotiated with Curtis & Sanger of 
Boston at 2.83% discount. Loan runs for four months. 


Canada, its Provinces and Municipalities. 

Alingly School District, Sask.—Debenture Sale.—De- 
bentures bearing 534% interest, aggregating $800 were 
sold to Nay & James of Regina. Maturity ten years. 

Amity School District (P. O. Strome), Alberta.—De- 
benture Sale.—This district has disposed of $1,200 544% 
10-year rae age gy Se to Nay & James of Regina. 

ssesippi School District (P. O. Assesippi), Man.— 
Debentures Voted.—At an election held May 17 the rate- 
ayers approved an issue of $3,500 6% 20-year school- 
puildin ebentures. The vote was 25 “for” to 1 “against.” 

Bell Creek School District (P. O. Swift Current), Sask.— 
Debenture Sale.—We are informed by Nay & James of Regina 
that they have bought $1,500 544% 10-year school-building 
debentures of this district. 

Belleville, Ont.—Debenture Election.—According to reports, 
the ratepayers will vote July 5 on the question of issuing 
$70,000 school debentures. @ aa 

Berlin, Ont.—Debenture Sale.—This town, it is stated, 
has awarded $13,000 414% school debentures to_the Ontario 








Securities Co. of Toronto. 
years. 

Brandland School District (P. O. Lundemo), Alberta.— 
Debenture Sale.—We are advised that this district has_sold 
$600 5%% 10-year school-building debentures. Nayg & 
James of Regina were the purchasers. 

Bridgetown, N. 8.—Debenture Sale.—J. C. MacIntosh" & 
Co. of Halifax have bought $26,500 414% 25-year refunding 
water debentures at 99. Denomination $500. Date April 1 
1909. Interest semi-annual. 

Bruce County, Ont.— Debenture Ojfering.—Proposals will 
be received until 3 p. m. June 15 by P. A. Malcolmson, 
County Clerk (P. O. Kincardine), for $20,000 444% coupon 
bridge debentures. Maturity part yearly on Dec. 20,from 
1909 to 1928 inclusive. 

Calgary, Alberta.—Bids Rejected.—The city has rejected 
all bids received for the five issues of 414% 30-year debentures 
aggregating $576,000, described in V. 88, P. 1274. It is 
said that the offer of the Bank of Montreal to handle the 
issue as the city’s agents and advance the city a sum equal 
to 75% of the face value of the by-laws until such time as 
the bonds are ready to be placed on the market has been 
accepted. 

Canvasback School District (P. O. Fulda), Sask.—Deben- 
ture Sale.—We have received word that $800 534% 10-year 
school-building debentures have been awarded to Nayg& 
James of Regina. 


Clareholm, Alberta.—Debentures Voted and Sold.—The 
election held June 5 resulted in favor of the propositions to 
issue the $20,000 electric-light and $56,000 water-works 
5% 20-year debentures mentioned in V. 88, p. 1392. These 
debentures have been sold. 

Corbett School District (P. O. Saskatoon), Sask.—De- 
benture Sale.—Debentures aggregating $1,800 issuedgto 
erect and furnish a new school were sold recently to Nayi& 
James of Regina. The issue carries 544% interest and_runs 
for ten years. 

Galt, Ont.—Debenture Sale.—This place, it is stated, has 
awarded $15,000 444% 20-year school debentures to Wm. C. 
Brent of Toronto. 


Maturity part yearly for thirty 








NEW LOANS. 


NEW LOANS. 


NEW LOANS. 





$700,000 


$ 100,000 


$125,000 





CITY OF DALLAS, TEXAS 


BONDS 


Sealed Bids, marked ‘Proposals for Bonds,”’ 
will be received by the Undersigned until 12 
o’clock Noon, June 25th, 1909, for the purchase 
of all or part of the my nrg: Senet of said City— 

$500,000.00 4 per cent (Serial) 1-40-year Water 
works Permanent Improvement Bonds of the 
City of Dallas, Texas; are dated May ist, 1909, 
are in denominations of $1,000.00 each, with 
coupons attached; 12 of said bonds mature May 
ist, 1910, 13 on May ist, 1911, and like amounts 
with each alternate year following till May ist, 


1949. 

$200,000.00 4 per cent (Serial) 1-40-year Public 
School Improvement Bonds of the City of Dallas, 
Texas; are dated May ist, 1909, are in denomina- 
tions of $1,000.00 each, with coupons attached; 
5 of said bonds mature May ist, 1910, and a like 
amount May ist of each year following, till May 
1st, 1949; both princi and semi-annual interest 
on both issues yable in Gold Coin at the Na- 
tional Bank of Commerce, City of New York. 

Each proposal must be accompanied by a certi- 
fied check payable to the order of C. B. Gillespie, 
Commissioner of Finance and Revenue, for an 
amount equal to 2 per cent of the par value of the 
Bonds wanted. 

Bonds will be delivered to the purchaser on or 
before the 10th day of July, 1909. 

Bonds will be engraved under the supervision of 
and certified as to their genuineness by the United 
States Mortgage & Trust Company, of New York, 
and their legality approved by Messrs. Dillon & 
Hubbard, of New York City, whose opinion as to 
legality will be furnished to the purchaser. @@ 

The right is reserved to reject any and all bids. 

By Or: er of the Boar of Commissioners. 

J.B. WINSLETT, City Secre A 
Dallas, Texas, 


$760,CO0O 
CITY OF MINNEAPOLIS 


BONDS 


Sealed bids will be received by the Committee 
on Ways and Means of the City Council of Min- 
neapolis, Minnesota, at the office of the under- 





signed, Thursday, July 1st, 1909, at 2 o’clock 
art of Two Hundred 


P. M., for the whole or an 
Thousand ($200,000.00) Do 
One Hun 
of Permanent Improvement Revolvin 
Bonds and Four Hundred Sixty Thousand ( 


lars of Park Bonds, 


$460,- 


000.00) Dollars of School Bonds, dated July ist, 


1909, and payable July ist, 1939. 
Bonds to bear interest at the rate of four (4) 
per cent per annum, payable semi-annually. 
The right to reject any or all bids is reserved. 


A certified check for two (2) per cent of the 


73 value of the bonds bid for, made to C. A. 
sogeat. City Treasurer, must accompany 
ea a 


Pamphlet containing full particulars will be 


mailed upon application. 
DAN C. BROWN, 
City Comptroller. 


Minneapolis, Minn. 


d Thousand ($100,000.00) Dollars 
Fund 


County of Hennepin, Minn. 


Road and Bridge Bonds 


Sealed bids will be received at the office of the 
undersigned until MONDAY, JUNE 2ist, 1909, 
at 11 O’CLOCK A. M., at which time said bids 
will be opened by the Board of County Com- 
missioners of Hennepin County, Minnesota, for 
the purchase of the whole or any part thereof 
of $100,000 00 County of Hennepin Road and 
Bridge Bonds of the denomination of $1,000 each, 
dated July ist, 1909, payable July ist, 1939. 

Bidders will state rate of interest; interest to be 
paid semi-annually, not to exceed 4% per annum. 

No bid will be received for a sum less than the 
| ord value of the bonds and accrued interest to 

te of delivery of said bonds. . 

The Board of County Commissioners reserves 
the right to reject any or all bids. 

A certified check for two = cent (2%) of the 
ee value of the bonds bid for, made to Henry 

- Hanke, County Treasurer, must accompany 
each bid as a guaranty of the execution of a con- 
tract if awarded. 

Circulars containing full particul. s will be 
mailed upon application. 

HUGH R. SCOTT. 
County Aud.tor. 


$91,500 


DOBBS FERRY, N. Y., 


REGISTERED BONDS 

The Village of Dobbs Ferry will sell $91,500 
registered bonds on June 22, 1909, to the person 
who will take them at the lowest rate of interest 
not exceeding 5%. Particulars may be obtained 
on application at Room 902, 41 Park Row, or 
will be mailed on request, addressed to the under- 
signed. The village has no other bonded in- 
debtedness. OSWALD SCHULER, 


Village Clerk. 
Dobbs Ferry, N. Y. 


JOHN H. WATKINS 
MUNICIPAL 
AND 
RAILROAD BONDS 
No. 2 WALL STREET NEW YORE 


LEGAL INVESTMENT 


AND OTHER 
FREE-OF-TAX BONDS 


YIELDING FROM 3%% TO 54% 
Details upon Request 


FORREST & CO. 














TOWN OF KEARNY, 


Hudson County, New Jersey, 


TOWN HALL AND WATER BONDS 


Sealed proposals will be received by the Council 
of the Town of Kearny, Hudson County, New 
Jersey, at the Town Hall, June 24th, 1909, at 
8 p. m., for the purchase of the following bonds: 
$90,000 00 25-year 444% Town-Hall Bonds. 
$35,000 00 25-year 44%% Water Bonds. 

Bids ney be for all or part of said bonds. 
Each bid must be accompanied by a certified 
check for $5,000 00. 

The Council reserves the right to reject any or 


all bids. 
FINANCIAL STATEMENT. 


Present Bonded Debt_______.___- $868,000 00 

Proposed Issue, Town Hall Bonds. 90,000 00 

ts) do Water Bonds__-. 35,000 00 

Total, including proposed issues. $993,000 00 

es a AE he 116,123 88 

Net Indebtedmess............. $876,876 12 

No Floating Debt. 

Special Assessment Debt, included 

BONO dc cowcksbebcasalalbeasess $350,000 00 
Taz Valuation, 1908. 

Beal Detettc ws. < cation cscckenne $13,527,162 00 

Personal Property ............... 1,444,382 00 

Total Assessed Valuation, 1908__$14,971,544 00 

Tax Rate per $1,000 00, 1908____- $14.32 


Population, Census of 1905, 13,601; now about 
17,000. For further information, address, 
BURTON E. CANFIELD, 
Town Treasurer. 


$7,000 
Tryor, N, C., 


GRADED SCHOOL DISTRICT BONDS 


The Trustees of Tryon Graded School District 
want sealed bids on $7,000 twenty-year 6% 
coupon bonds. 

Bids must be accompanied by certified check 
equal to 4% of bid. 

T. T. BALLENGER, Treasurer, 
Tryon, N.C. 


McQOY, & COMPANY 
Municipal and 
Corporation Bonds 


181 La Salle Street, - Chicago 

















R. T. Wilson & Co. 


Bankers & Commission Merchants 








421 CHESTNUT ST. PHILADELPHIA PA. 





88 WALL STREET . e 


NEW YORK 
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Gerald School District (P. 0. Redpath), Sask.—Debenture 
Sale.—We are advised that Nay & James of Regina have 
purchased $1,200 514% 10-year school-building debentures. 


Glenford School District (P. O. Strongfield), Sask.— 
Debenture Sale.—Nay & James of Regina have bought 
54%% 10-year school-building debentures of this district 
amounting to $1,300. 

Goose Lake School District (P. O. Little Plume), Alberta. 
—Debenture Sale.—An issue of $800 534% 10-year school- 
building debentures was bought by Nay & James of Regina. 

Gravenhurst, Ont.—Price Paid for Debentures.—We are 
informed that the price paid for the $20,000 5% 30-year 
water-works debentures awarded on May 28 to G. A. Stim- 
son & Co. of Toronto (V. 88, p. 1461) was 102.13. 

Hamilton, Ont.—Debentures Defeated.—The voters on 
June 7 defeated a proposition to issue $30,000 4% debentures. 
The vote was 1,752 “for” to 2,010 “‘against.” 

Hawarden School District, Sask.—Debenture Sale.— 
School-building 544% 10-year debentures to the amount of 
$4,000 were awarded recently to Nay & James of Regina. 

Huston School District (P. O. Pipestone), Man.—Debenture 
Sale.—Nay & James of Regina have purchased $500 6% 10- 
year school debentures. 

Kingsland School District (P. O. Saskatoon), Sask.— 
Debenture Sale.—Nay & James of Regina advise us that they 
have bought $2,000 514% 10-year school-building debentures 
of this district. 

Laiuerton School District, Alberta.—Debenture Sale.— 
This district, we are advised, has awarded $950 544% 10- 
year school-building debentures to Nay & James of Regina. 

Langdon, Alberta.—Debenture Sale.—Papers state that 
this place has awarded $2,000 6% local-improvement deben- 
tures, due part yearly for ten years,to H. O’Hara & Co. of 
Toronto. 

Lunnville School District (P. O. Beckenham), Sask.— 
Debenture Sale.—The Regina firm of Nay & James recently 
oe ga $1,400 6% 10-year school-building bonds of this 

istrict. 

Macoun School District (P. O. Macoun), Sask.—Debenture 

ale.—An issue of $8,000 6% 20-year school-building de- 
bentures was awarded to Nay & James of Regina. 








Melville School District, Sask.—Debenture Sale.—The 
urchasers of a recent issue of $5,000 544% 20-year school- 
uilding debentures were Nay & James of Regina. 


Miniota, Man.—Debenture Sale.—The $12,000 4% 20-year 
telephone-construction debentures offered on May 15 (V. 88, 
P- 1274) were sold on May 18 to MacKenzie & Co. of Toronto 

or $11,720—the price thus being 97.666. Denomination 
$1,000. Date July 1 1909. Interest semi-annual. 


Minitonas School District No. 1102, Man.—Debenture Sale- 
—An issue of $2,900 6% 10-year school-building debentures 
was recently purchased by Nay & James of Regina. 


Moncton, N. B.—Debenture Offering.—Further details are 
at hand relative to the offering on June 15 of the $133,000 
416% coupon refunding, sewer-construction, water and elec- 
tric-light-system bonds mentioned in V. 88, p. 1461. Pro- 
posals for these debentures will be received until 5 p. m. on 
that day by J. S. Magee, City Treasurer. 


Denomination $500. Date July 2 1909. Interest semi-annually at the 
City urer’s office. Maturity July 2 1949. 


Moose Jaw, Sask.—Debenture Sale.—The $40,000 4 74%0 
40-year water-improvement debentures offered on May 31 
(V. 88, p. 1337) were awarded to A. E. Ames &Co. of To- 
ronto at 101.02 and accrued interest. 


The following bids were received: 
A. E. Ames & Co., Toronto.a$40,408|G. A. Stimson & Co., Tor.-a$39,812 
Canadian Ban kof Commerce a40,228|W. A. MacKenzie & Co., Tor. 39,431 
Dom. Sec. Sete hone Tor_.a40,148|H. O'Hara & Co., Toronto..a39,570 
J. Addison Reid, Toronto_-. 440,132} Brit.-Am. Sec. Co., Toronto._a39,200 
Wood, Gundy & Co., Torontoa40,111| Ontario Securities Co., Tor..a38,800 
Wm. C. Brent, Toronto----- a40,029 

a And accrued interest. 


North Battleford, Sask.—Price Paid for Debentures.— 
We are advised that the price paid for the $10,000 5% side- 
walk debentures awarded on May 14 to Wood, Gundy & 
Co. of Toronto (V. 88, p. 1338) was par. Denomination 
$1,000. Date July 11909. Maturity part yearly on July 1 
from 1910 to 1919 inclusive. 

Oakville, Ont.—Debenture Sale.— Reports state that $20,- 
000 444% debentures have been awarded to,Wm. C. Brent 
of Toronto. Maturity part yearly for thirty years. 

Ontario.—Bond Ojfering.—Subscriptions are being received 
by A. J. Matheson, Provincial Treasurer, for a 4% $3,500,000 
Consolidated Revenue Fund loan to be issued in the form og 








NEW LOANS. 


$230,000 
CITY OF WILKES-BARRE, PENNA. 


416 Per Cent 30-Year Bonds 


SEALED BIDS will be received by the Fi- 
nance Committee of the City of Wilkes-Barre, Pa., 
until 12 o’clock Noon, Wednesday, June 30, 1909, 
for the purchase of $230,000.00 of 30-year coupon 
bonds, bearing 4% per cent interest, payable 
semi-annually. Address bids to Fred. H. Gates, 
City Clerk, who will furnish all information on 
application. Certified National Bank Check for 
$5,000.00, payable to Treasurer of said City, 
must accompany each bid. The right is reserved 
to accept or reject any or all bids. 

R. NELSON BENNETT, Chairman, 











Cuban Securities 


A SPECIALTY 


FRANCKE, THOMPSON & ROBB 


Members N. Y. Stock Exchange 


43 Exchange Place 
Telephone 6444 Hanover 


BRANCH OFFICE 
Bristol Building, 5th Ave. and 42d St. 
Telephone 1558 Bryant. 





Adrian H. Muller & Son, 


AUCTIONEERS. 
Reguiar Weekly Sales 
OF 


STOCKS and BONDS 
EVERY WEDNESDAY. 


Office, No. 55 WILLIAM STREET, 
Corner Pine Street, 





CHELTEN TRUST COMPANY 


5614 Germantown Avenue, 
Philadelphia, Pa. 


Selicits'the business of Corporations and Munia- 
palities desiring the services of a Registrar, Trustee 





NEW LOANS. NEW LOANS. 
$600,000 $25,000 

State of North Carolina|City of Osawatomie, Kansas 
BONDS SEWER BONDS 


Sealed bids will be received at the State Treas- 
urer’s office, Releigh, for the purchase of $500,000 
Four Per Cent Bonds of the State of North 
Carolina, dated July ist, 1909, running forty 
years, exempt from all taxation. 

Principal and interest Ds at the National 
Park Bank, New York City. 

All bids must be accompanied by a certified 
check for two per cent of amount bid. 

Bids to be ama at my office at 12 noon, 
June 17th, 1909. 

The right is reserved to reject any or all bids. 

B. R. LACY 


State Treasurer. 








C. B. Van NostrRAND 


36 WALL STREET 


INDUSTRIALS 





THE AMERICAN MFG CO. 
MANILA, SISAL AND JUTE 
CORDACE. 


65 Wall Street, - New York 








or Financial Agent. 


Albert Kleybolte & Co., 


409 Walnut Street, 
CINCINNATI, O. 


Municipal, 


County, State, 


and High-Grade Public Service 
Securities 
Correspondence Solicited 


Sealed bids will be received up to two P. M. of 
Tuesday, the 22d day of June, 1909, at Osawato- 
mie, Kansas, for page meee $25,000 5% sewer 
improvement bonds. Certified check of 5% 
shall accompany bids. For further detailed in- 
formation address the City Clerk. The Council 
reserves the right to reject any and all bids. 

J. W. ALLARD, City Clerk. 


Blodget, Merritt & Co. 


STATE, CITY 
AND 
RAILROAD BONDS 








60 State Street, - Boston 
30 Pine Street, - New York 





Perry, Coffin & Burr, 


[INVESTMENT BONDS. 
60 State Street, | 


BOSTON. 





NATIONAL LIGHT, 
HEAT & POWER CO. 





GUARANTEED ,) | 
BONDS iets 
A. H. Bickmore & Co., 
BANKERS 
30 Pine Street, New York 
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coupon bonds in the denomination of $1,000 or registered 
Ontario Government stock in sums of $50 or multiples 
thereof. 


Authority Chapter 8, Statutes of 1909. Interest 
semi-annually at the office of the Provincial Treasurer in Toronto or at the 
effices of the Bank of Montreal in Montreal or New York City. Maturity 
June 1 1939. The loan is free from all taxation. The issue price up to 
June 30 will be 102 and after that date 102 and accrued interest. Cer- 
tified check, payable to the Provincial Treasurer, is required. 


Description of Bonds.—We are advised that the $1,150,000 
4% 30-year T. & N. O. Railroad bonds awarded on June 1 
to a syndicate of banks and insurance corporations at par 
are dated June 1 1909. Denomination $1,000. Interest 
semi-annual. 

Osgoode School District (P. O. Crooked River), Sask.— 
Debenture Sale.—Nay & James of — were the purchasers 
of $800 534% 10-year school-building debentures of this 
district. 

Peterboro, Ont.—Loan Defeated.—The proposition to loan 
$50,000 to the Purity Ware Co. was defeated at the election 
held June 1. V. 88, p. 1275. 

Prince Albert, Sask.— Debentures Voted—Debenture Offer- 
ing.—The following 444% debentures were authorized at 


the election held May 29 (V. 88, p. 1338): 
$13,800 10-year grading debentures. Vote 84 to 15. 

10,000 30-year electric-light debentures. Vote 86 to 11. 

14,000 30-year water-works debentures. Vote 83 to 11. 

10,000 20-year debentures to purchase road machinery. Vote 73 to 22. 
26,400 10-year street debentures. Vote 72 to 23. 

9,600 30-year sewer-extension debentures. 

Proposals for these debentures will be received until June 28 


Red Deer, Alberta.—Debenture Election.—An election will 
be held June 24 to vote on a by-law to issue $1,500 5% 5-year 
sidewalk debentures. 

Rivers School District, Man.—Debenture Sale—Nay & 
James of Regina have purchased $9,000 5% 20-year school- 
building debentures of this district. 

Rocanville School District, Sask.—Debenture Sale.— 
Nay & James of Regina were the successful bidders for $6,000 
5% 20-year debentures. 

St. Louis de Langevin School District, Sask.—Debenture 


Date June 1 1909. 





St. Mary’s, Ont.—Debenture Election.—A by-law to raise 
$40,000 for school purposes will be voted on by the rate- 
payers, according to reports, on June 28. 

Saskatoon, Sask.—Debenture Offering.—Proposals will be 
received until 5 p. m. June 30 by J. H. sdale, City Clerk, 
for $184,800 5% 30-year debentures. Interest semi-annual. 

Strathcona School District, Alberta.—Debenture Sale.— 
An issue of $20,000 5% 30-year school-building debentures 
was recently awarded, we are advised, to Nay & James of 
Regina. 

Strome School District, Alberta.—Debenture Sale.—This 
district has awarded $3,000 544% 10-year school-building 
debentures to Nay & James of Regina. 


Sydenham School District, Alberta.—Debenture Sale.— 
Nay & James of Regina purchased $1,200 10-year school- 
building debentures on May 10 for $1,206.50 (100.541) for 
5s. Date May 19 1909. Interest annual. Maturity 
part yearly on May 19 from 1910 to 1919 inclusive. 


Tache School District (P. O. Qu’Appelle), Sask.—De- 
benture Sale.—A recent issue of $1,000 534% 10-year school- 
building debentures was awarded to Nay & James of Regina. 

Tofield School District, Alberta.— Debenture Sale.—This 
district, we are informed, has awarded $15,000 5% 20-year 
school-building debentures to Nay & James of Regina. gj 

Welwyn, Sask.—Debenture Sale.—This village has sold 
an issue of $2,000 7% 15-year permanent-improvement 
debentures to Nay & James of Regina. 

Wesley View School District (P. O. Tiyaske), Sask.— 
Debenture Sale.—An issue of $1,800 544% 10-year debentures 
for erecting and furnishing a new school was sold to Nay & 
James of Regina. 

Whitby, Ont.—Debenture Ojfering.—Proposals will be 
received until June 19 by Joseph White, Town Clerk,ffor 
$16,000 5% 30-year water-works and electric-light-extension 
bonds. Interest January 2 and July 2. 

Yorkton, Sask.—Debenture Offering.—Proposals will][be 
received until 6 p. m. June 15 by R. H. Lock, Secretary- 
Treasurer, for $55,000 5% sewerage-system-extension deben- 


Sale.—It is reported that $800 6% 10-year debentures have | tures. Interest annual. Maturity part yearly for thirty 
been sold to the Ontario Securities Co. of Toronto. years. 
———_ 








MISCELLANEOUS. 


MISCELLANEOUS. 


ACCOUNTANTS. 








HUNT, SALTONSTALL & CO., 


Members New York Steck Exchange 


Investment Securities 


60 STATE STREET 
BOSTON 


BONDS 


Acceptable for Deposit by 
Canadian Government 


W. A. MACKENZIE & CO., 
TORONTO, CANADA 





Arthur Young & Co. 


Certified Public Accountants 
({LLINOIS) 








MUNICIPAL AND RAILROAD 


BLACKSTAFF & CO. 


New Yerk, 30 Pine Street 
Milwankee, 633 Wells Bidg 
Chicago, 1815 Monadacck Bieck 


BO N DS. INVESTMENTS Kansas Uity, 1106 Cemmerce Bldg. 
LIST ON APPLICATION 1332 Walnut Street 
PHILADELPHIA 


SEASONGOOD & MAYER, 











Mercantile Library Building LIST OF SPECIALTIES ON REQUEST 
in nhs YB ROSS "'BROS & 
Charles M. Smith & Co. MONTGOMERY 
CORPORATION AND |T. W. STEPHENS & (0.| Certified Public Accountants 
MUNICIPAL BONDS PHILADELF BIAS. 


FIRST NATIONAL BANK BUILDING 
CHICAGO 





P. J. GOODHART & CO., 


Bankers 
57 BROADWAY - -« NEW YORK 


Telephone 2240 Rector 
326 Walnat Sr., Cincinnati 


Investment Bonds 


2 WALL STREET, NEW YORK. 


City Investing Bidg., 165 Breadway 
N&w YORK. 
UmipITTeBURGH. 
JAMES PARK & CO. 


CERTIFIED PUBLIC ACCOUNTANTS 
New York, Chicago, Cincinnati and 
London, England. 

AUDITORS FOR FINANCIAL INSTITU- 








Bank and Trust Co. Stocks 


WEBB & CO., 


INVESTMENT SEOURITIES, 





74 BROADWAY. NEW YORK 





Established 1359. 


H. C. Speer & Sons Co. 


First Nat. Bank Building, Chicago 


CITY COUNTY 3 O N D S 
® 


AND TOWNSHIP 








A. B. Leach & Co., 


BANKERS, 


149 Broadway, NEW YORK 





140 Dearborn St., CHICAGO 





28 State St.. BOSTON 


421 Chestnut St.. PHILADELPHIA 


TIONS, INDUSTRIAL AND 
MINING COMPANIES 


Investigations, Financial Statements, 
Periodical Audits and Accounting. 


HARRY J. WELCH 


CHARTERED ACCOUNTANT 
Audits, Investigations, Cost and General Systems 
43 “ING ST., W.. TORONTO, CANA A 


ALFRED ROSE & CO., 


CERTIFIED PUBLIC ACCOUNTANTS 


56 Pine Street, - NEW YORK 
Telephone 4261 John. 


LOOMIS, CONANT & CO. 


CERTIFIED PUBLIC ACCOUNTANTS 
30 Broad Street, New York 
Tel. 4953 Broad. 
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Seust Company. 


United States Trust Gompany of Hew York, 


Chartered 1853 
45 and 47 Wall Street. 
CAPITAL, te Me Me ee oe 
SURPLUS AND UNDIVIDED PROFITS, - - - $13,412,564.2 | 
This Company acts om tor, Administrator, Guardian, Trustee, Court Depositary and in 
allows interest at current rates on deposits 
t + Manages and ee money, securities and other property, real or personal, for estates, 


corporations ‘and individuals 
EDWARD 5 SHELDON ‘pas JOHN CROSBY BROWN, Vice-Pres. 





$2,000.000.00 


WILLIAM M GSLEY, 2 HENRY E. AHERN, Secretary. 
WILFRED J. ‘ WOROESTER. poh "bea. CHARLES A. EDWARDS, 2d Asst.Sec. 
TRUSTEES. 

: JOHN A. STEWART, Ceeoen o Se Board, 
Jehn Crosby Brown; William H. Macy, Jr., John . Pa yee Yue. 
W. Bayard Cutting, William D. Sloane, John J. Pheips, ard i, & heldon 
Gharies S. Smith Gustav H. Schwab, John S. Kennedy, Chauncey eep, 
Wiliam ° Frank L D. O. Mills, . Rives, 
Alexander E. Orr, George aiotor. Lewis Cass Ledyard, Arthur &: James, 


Lyman J. Gage. 


MinoisTrast&Savings Bank 


Capital and Surplus 
$13,200,000 











Pays Interest on Time Deposits, Current and Reserve Accounts 
Deals in Investment Securities and Foreiga Exchange 
Transacts a General Trust Business. 





CORRESPONDENCE INVITED. 











The 
Trust Company of America 


37-43 WALL STREET, NEW YORK. 
COLONIAL BRANCH: LONDON OFFICE: 
222 Broadway, New York. 95 Gresham St., London, E. C. 





CAPITAL AND SURPLUS $8,000,000 





Issues interest-bearing certificates of deposit. 
Receives deposits subject to check. 














| Wilkinson, Reckitt, Williams & Co. 
CERTIFIED PUBLIC ACCOUNTANTS 


NEW YORK 
52 Broadway 


CHICAGO 
Marquette Bide. 


PHILADELPHIA 
MutualsLife Bide. 


LONDON, ENGLAND 
‘Leadenhall Bides. 

















The Merchants Hational Bank 


#1,200,000.00 of @incinunati — "Bes" 
Be vite B. INGALLS, Presiden 


EDWIN ©. GOSHORN, Vice-Presiden HENRY ©. YERGASON, Vice-President. 

SH Lidl Vee planar Stas Sa Ma sat Sane. 
M. Ez. gNG ALLS, airman Board of BOARD « “- = EAE PFAFF, Buhr, Pfaff & Co., Wholesale 
BEN ts Are Wat WS TR Sioa EB SERNERE: Am auna Maung? Bt 
GEORGE R. non. Oto. Vice-Prest. The Cincinnati PiTeR G. THOMSON. pashan nrg nee 
J. GLARE, Prost Union Central Life Ins. Co. HENRY © Sar ams ~ 

. B. MELISH HORN. The Bromooll Brosh & Wire MOBuIS L * poe % Commereta) 


Y NEWBURGH, Treas. The Louis Newburgh 


ee Hamilton, Ohio. CHAS. Cashier, 


trust Companies. 





Union Trust Company 


OF NEW YORK 
CHARTERED 1864 80 BROADWAY 


Branch 425 Fifth Avenue, Corner 38th Street 
With Modern Safe Deposit Vaults 


Capital $1,000,000 
Surplus (earned) $8,000,000 


ALLOWS INTEREST ON DEPOSITS. 
Acts as Executor, Guard an, Trustee. &c 
Administers ‘‘Institutional’’ and Other 
Fiduciary Trusts 
Rece ves Securities for Safe Keeping and 
Collection of Income. 








TRUSTEES 
H. Van R, Kennedy, 
James Gore King, 
W. Emlen Roosevelt, 
N. Parker Shortridge, 
Jomes Speyer, 
John V. B. Thayer, 
Charles H. Tweed, 
Richard T. Wison, 
James T. Woodward, 
William Woodward. 


OFFICERS 
JOHN W. CASTLES, President. 
AUGUSTUS W. KELLEY, Vice-Prest. 
JOHN V. B. THAYER, Vice-Prest. & Sec. 
EDWARD R. MERRITT, Vice-Prest. 
GEORGE GARR HENRY, Vice-Prest. 
Cc. C. RAWLINGS, Trust Officer. 
HENRY M. POPHAM, 
T. W. HARTSHORNE, 
HENRY M. MYRICK, 


Wa'ter P. Bliss, 
Amory S. Carhart, 
John W. Castles, 
Alex. S. Cochran, 
Amos F Eno, 
Frederic deP. Foster, 
Harrison E. Gawtry, 
Robert W. Goelet. 
Adrian Iselin Jr., 
Augustus W. Kelley, 


} asst. Sec’ys. 








Manhattan 
Trust 
Company 


20 7Wall Street 


Corner Nassau 


NEW YORK 











UNITED STATES 
MORTGAGE & TRUST 
COMPANY 


NEW YORK 
CAPITAL, SURPLUS, 
OFFICERS 
CORNELIUS C, CUYLER-.-.-.-. President 
JOHN W. PLATTEN-.----. Vice-President 
ARTHUR TURNBULL..-.- Vice-President 
CALVERT BREWER..--------. Secretary 
CARL G. RASMUS.--------- Treasurer 
JOSEPH ADAMS. .-.---- Asst. Treasurer 


FRANK J. PARSONS._-.-Asst. Secretary . 
HENRY L. SERVOSS---_Asst. Treasurer 
T. W. B. MIDDLETON--Asst. Secretary 


55 Cedar &t. 
73rd St. & B’way 125th St. & 8th Ave 




















‘si menue Be ts of Beaks, Firms, Corporations a Individuals Seiicitea 


Liberal Terms Consistent with 


A. Strassburger, 


SOUTHERN INVESTMENT SECURITIES. 
MONTGOMERY, ALA. 
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So 


axeust Companies. 














Mississippi Valley Trust Co. 


Fourth & Pine Sts.. St. Louis 





CAPITAL, 8U. BUNE LLL BRANOH: 
| Ports s\ $8 pong City Square. LESTOWN. MASS. 
A GENERAL ANCIAL FID 
BUSINESS TRANSACTED. Capital & Surplus, = = $4,000,000 
DIRECTORS Transacts a. General Trust and 
John I, Pe et B. Ewing Saunders Norvell Banking Business 
Wilbur F yle D. R. Francis R.1.0’Refily.M D.| Interest Allowed on Deposits Subject to Check: 
James E. Brock August Gehner Wm. D. iw, Peters | Acts as Trustee under Railroad and other Mort- 
August A Busch 8. F. Hoffman Heary W gages; also as Agent for the ) Registering 
Murray poe = Breck’ og eT eae denindy and Teas ée of 8 
Charies 
Horatio N. Davis Wit Marites Robt. H. Stockto: A legal Dopewtaey is. upds. and d author- 
John D. Davis Nelson W MeLeod Julius 8 es pucsuwe. Guardia 
Rolla Wells 
FFICERS : os A ORS, 
sULt & H. Cr — the PHILIP oe President. 
B iBcu Rings JO? Pres‘dent and Counsel Charles F, Adams 2d. e E. Keith, 
JO D. it . Vee Lo othrop Ames. ner M. 
SAMUEL Presiden Willian gney. pee 3 L n, 
WILLIAM G. LA , Viee-Pres. and Bond Office: | Jonn S. Maxwell Norman, 
J ‘ tary Charles E. Oot Robert T, Paine 2d. 
t. Secretary Alvah Crocker, Andrew W. Preston. 
, Asst. Secretary George A. Draper. Richard S, Russell. 
* , Asst, Secretary W: ‘liam F. Draper. Gainey A, Shaw 
Ss W. Asst. Secretary Wilmot R. Evans. oward Stockton. 
ENRY bg G, Trust Officer Frederick P. Fish, Charies A. Stone, 
R P ane _ Asst. Executive Office: Edwin Farnham, Greene Galen L. Stone. 
wim Robert F. Herrick. Nathaniel Thayer. 
Moh Ms TN a . Bond Ofticer Francis L. Higgir.son, Henry O. Underwood 
ge * heat “Estate Officer Henry ©. J n. Sidney W. Winslow. 


Cc. MORA Sate Denosit Officer 


CITY TRUST CO. 


5® STATE STREET. BOSTON. MASS 








Rhode Island Hospital 


Trust Company, 
PROVIDENCE AR. I, 


CAPITAL conncccceccccocccseuscess $2,000,000 
SURPLUGE..02..-weccsccccecccccescs $2,000,000 
i ne 
aid T Howard O. Sturges 
Ro I. Goddard. hen O. Metcalf. 


Walter R. Caliender 
Edward Holbrook. 
James E Sullivan 
Panne M. : oi 
a 

Charies S. Mellen 


Robert 1. Gammell 
rae DB B. 7 
Pearce. 


ae 


Danielson 


an B Fe ot we et Knigut. 

an B. Go e n 

land Hazard Stephen eee 
elson W. G aiden Frank nad Matteso 


es wane R. H. Ives Goddard Jr. 
LS, President. 


HERB RT 2. Y WEL 
CLARK, Vice-President. 
1OR MTiO A HUNT, Vice-President 
LLIAM A GAMWELL Secre 


HENRY L 


Girard Trust Company. 


. SLADER. Asst. Sec’ 7. 





C. Minot Weld William H. Welll 
OAPITAL and SURPLUS, $10,000,000 : — 
CHARTERED 1836. 
Acts as Executer. Aguiemeies. Trustee, Industrial Trust Company 
eceiver. 
sig ody Providence, R. I. 
Financia! Agent t tor ae Individuals or cine orem Mevadbecs eh bee ono 
interest Allowed on "individual and a ee 3,000,000 
cts as Teustes oft Caremmen ortgages OFFICERS, 
snd eee under Plans of Reorsaaisation Cyrus P, Brown, President. 


ar and Transfer A 
es entire charge of Rea 
Safes to Rent in | Burgiar-Proof 


fis state, 
aults. 
E. B MORRIS, President. 
be ELY, 1st Vice-President. 

if ve I jACKSON, a4 Vice-President. 





os J. Vice-Pres. and 'e 
E. 5p GE, Seretary, GERS: 
Prachi B. Morris, Edward J. Berwind, 
John A, Brown Jr., Randal Morgan, 
hn B. Garrett, Edw. T. qo 
iliam wat Gaw, Charlies E. 
Francis I. Gowen John 8. Fee Jr., 
ne. _ Meadden, Henry B. Coxe, 
enry Tatnall ® E.C. Felton, 
c H. Cloth Israel W. Morris, 
Os. DeWine eR ha my T. Elliott, 
. Hartman Kubn W. Hinckle Smith. 
‘ames Speyer, 





| 


iE 


Broad and Ciuestnut Streets, 
PHILADELPHIA 


Boston Safe Deposit 


Transacts a General Trust and 


i Nathaniel a. Rust 


AND 


Trust Company 


BOSTON, MASS, 





Banking Business. 
Interest Allowed on Deposits, Subject to Check. 


Acts as Trustee under Railroad d oe 
ortgages,and is authorized to act as Exece 
wardian, Administrator and Trustee 


Capital - ~ = = $1,000,000 
Surplus (Earned) — 2,000,000 


CHARLES E. DIRECTORS ON, y aa 


James Longley 
Henry ° Shaw Goons lo ooh Yk 
Tobey Edward W. Hutchins 
James R. — 
Elwyn G. Presto 
Richard M. Saltonstall 
Jerome Jones 
Nehemiah W. Rice 
Nathaniel F. ~ 
penny Cc. tum phrey: 
George W. Wh oclwright 


Frank G. Webster 
Arthur F. Estabrook 
William B. Rice 


Geo B. Wilbur 
Charles F. Fairbanks 
allace L. Pierce 


John W. Farwell 





Arthur L. Kelley, Vice-President. 
H. Martin Brown, Vice-President. 
Otis Everett, Vice-President. 
Joshua M. Addeman, Vice-President. 
Waldo M. Place, T-easurer. 
Ward E. Smith, Asst. Treasurer. 


Chas. H. Manchester, Secretary. 
H. Howard Pepper, Asst. Secy 
Frederick B,. ilcox, Auditor 
BOARD OF DIRECTORS. 
Samuel P. Colt ores P. Brown 
Olney T. Inman E ek T. Gerry 
Willlam R. Dupee Chas. C. H 
Warren O. Arnold Joseph Davol 
Richard A. Robertson Louis H. Comstock 
Joshua M. Addeman Herbert N. Fenner 
| James M. Y ig J. Milton Payne 
| Willlam H. Perry Eben N, Littlefield 
| Arthur L. Kelley Oo verett 
|H. Martin Brown Cc. tt Knight 
Levi P, Morton Jesse H. Metca 
George F, Baker John J, Watson Jr. 
Henry A. C. Taylor Charlies H. en 


George M. Thornton 





CENTRAL 
TRUST COMPANY 
OF ILLINOIS, 


CHIGAGO 


Ca pital, > ue $2,000 ,000 
[os ara and Profits 900,000 


CHARLES G. DAWES, President. 
- IRVING } OSBORNE, ‘fe. Vice-President. 
ashier. 


enna? apie “ashlee. 
DOWELL, Asst. Secretary. 


tes, aS. Asst 
beeen SAVINGS AND TET 





The Trust Company 
of North America 


503-505-507 Chestnut St.. Philade!phia. 
CAPITAL $1,000 ,000 





ADAM A, STULL; President. 
HENRY G, BRENGLE, Ist Vice-Pres. & Trea-urer. 
JOS, 8& CLARK, 2d Vice-Pres.; Superv’g Trust Dept. 


OLD COLONY 
TRUST CO. 


BOSTON, MASS, 
vapitai and Surpius, 


———SSS—————_ 

Authorized Reserve Agent for Trusi 
Companies of Maine, Rhode Island and 
Massachusetts. 


BOARD OF DIRECTORS. 
T. Jefferson Coolidge Jr., Cha'rman 
Gordon Abbott, Robert F. Herrick. 





= 97,500 ,U0U0u 


Ol'ver Ames, Henry S. Howe. 

0. W. Amory? Wa'ter Hunnewe'l'! 
Oharies F. Ayer; Thomas L,. Livermore) 
Samuel Carr, Charies S. Melien, 

B. P Oheney: Laurence Minot, 


T. Jefferson Coolidge} 
Charies E. Cotting, 
Philip Y. DeNormandie; 
Philip Dexter, 

Frederie C, Dumaine, 
Frederick P, Fish, 
Reginald Foster, 

George P. Gardner, 


The NEW ENGLAND 
TRUST COMPANY, 


BOSTON, MASS. 
CAPITAL; $1.000,000, SURPLUS; $2,000,000 
e Deposit Vaults 
aumerines to act as executor and to ae 
an money o- oo ae trust er on de 
from Couris " w or * quity, Executors! 
Administrators, Assignees, Guardians, Trustees, 
Corporations and Ind'viduals. 
acts as Trustee under Mortgages and as 
Transfer Agent and Registrar of Stocks and Bonds. 
Interest allowed on Deposits Subiect to Check, 


OFFICERS 
DAVID R. b fe th 2 President 
ALEXANDE 


Vice-President 
NATHANIEL, THAYER, Vice-President 


Richard Olney. 
Robert T. Paine 2d; 
Philip L. Saltonstall; 
Herbert M. Sears. 
Nathaniel Thayer: 
Lucius Tuttle, 
Stephen M. Weld; 
Charies W. Whittier; 





R SOCH RANT Vice-President 
ES R. PER, Actuary 


EA Asst. 

hg R. JEWETT, Trust Officer 
CHAS. E. NOTT, Mgr. "Safe Dep. Vite 
BOARD OF DIRECTORS 

William Endicot ‘7 Rwy 








Walter C. Baylies 
Alfred Bowditch Mortis Gra 
Timothy E. Byrnes James R. Heoper 
Charlies F. Choate Ernest Lov 
Alexander Cochrane Honry H. 
George Dexter James a Prendergast 
Philip. Dexter Herbert M. Sears 

William Endicott Jr. Lawrence M. Stceckton 
Francis W. Fabyan peng 
William Farnsworth Eugene V JE eSare 
Frederick P. Fish David R. ey 

George Wigglesworth 
=—3 
Cotton. 





Stephen M. Weld & Co., 


COTTON MERCHANTS, 


82-92 Beaver Street, - New Yerk City, 
BOSTON, PHILADELPHIA 


Liverpool, WELD & Co. 
Bremen, ALBRECHT, WELD & Oa 


Geo. H. McFadden & Bro., 


COTTON MERCHANTS, 
PHILADELPHIA, — NEW YORK, 


ree CORRESPOND ENTE 0 ZEREGA & 00 


BREMEN CORRESPONDENTS: 
Mo¥ADDEN BROTHERS & 0O 








Mason Smith & Co., 


COTTON COMMISSION MERCHANTS, 
NEW ORLEANS, LA. 
MEMPHIS, TENN, DALLAS, TEX. 
env gated tn the New gp eel 

erpoo! and Havre Markets. 


R. H. ROUNTREE & 00., 


Commission Merchants. 
COTTON, GRAIN, PROVISIONS AND COFFEE. 


CoTTON Oe aa, 


HALL AND COMPANY 
COTTON MERCHANTS 














ARTMENTS. 





CHAS, P, LINEAWEAVER, Sec. & Asst Trust Office: 
DIRECTORS, 
Henry G. B le, 4. Jones, 
James Cros rown; Malcolm Lioyd, 
Jehn Cadw er, Joha Mclihenny, 
E,W Qtark Jr.; Richard Wain os. 
Eekley B. Coxe Jr. Clement B. New ; 
Edwin 8. D John W. Pe 
a , Wiliam F, Read, 
J a Ln Frank Sam 
¢ Francis; dam 
Henry L. Gaw; Jr.j Edward D. nd; 
Graham; Joseph R. Wain ty 


ty s 
~ 





Howard 8. 


iF. Wiliam D. Wins-n 











ieee AUGUSTA, GA, 
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Gotton. Financial, Financtal, : 
WOODWARD 
& STILLMAN |B, H. ROLLINS & SONS 
COTTON MERCHANTS EVERSZ 6 COMPANY ESTABLISHED 1876 
16 to 22 WILLIAM STREET, BANKERS 
semen HEY YORK: om.| 206 LASALLE ST, CHICAGO| = BONDS FOR 
ABLE TO WANTS OF SPINNERS, BONDS INVESTM ENT 


MSTABLISHED IN 1866, 


Hentz & Co., 


Henry 

COMMISSION MERCHANTS, 

16 te 22 William Street, New York. 
Ewecute Orders for Future Delivery 


At the N York “aeaea d New Orleans 
or v an 
* Comon Exchanges. Also orders for 


COFFEE 
At the New ‘York PROVISIONS 
AND PRO gait 
seit Chica COTTON ED A 
. an & ew York Produce 


Hubbard Bros. & Co., 


COFFEE EXCHANGE BUILDING, 
HANOVER SQUARE, 


NEW YORK, 
COTTON MERCHANTS. 


Liberal Advances Made on Cotton 
Consignments. 


Hopkins, Dwight & Co., 


COMMISSION MERCHANTS. 


Reom 5:2, Cotten Exchange Building, 
NEW YORK, 











LEHMAN. STERN & Co., Limited, New Orieans, La 


LEHMAN BROS., 


Nos. 16-22 William Street, New York, 
Members of the Stock, Ootion, Coffee 
and Produce Exchanges, New York. 


Srdees execnted on the above Exchanges. as well in 
ew Orleans, Chicago and foreign markets. 


Siegtr. Gruner & Co., 
COTTON MERCHANTS 


17 Seuth William Street, 
NEW YORK, 


WILLIAM RAY & CO.. 
GEO, COPELAND & CO., 
COTTON BROKERS, 

43 Cotton Exchange, New York. 


Orders for future deli contracts executed on 
the New York and Liv Cotton Kxchanges. 


GWATHMEY & CO., 


COTTON MERCHANTS, 
49 CoTTON EXCHANGE, - New York. 


ROBERT MOORE & CO., 
56 Beaver Street, New York. 
ORDERS FOR FUTURB DELIVERY BXECU- 
rED aa N&W YORK AND LIVERPOOL HEX- 

DHANG 
OOTEON ‘PURCHASED FOR SPINNERS USB. 


SMITH & HAYNE, 


Frank B, Hayne (in Commendam ) 

















Cetton Brekers, 
COTTON EXCHANGE BUILDING, 
NEW ORLEANS, LA, 
RDI FOR Ate 2 J eg RY EXECUT 
EW O bce K AND =» 
wie RRPOOL MAKE 


INVESTMENTS 
Edward Lowber Stokes 


104 South Fifth St, 


Pres 





PHILADELPHIA 





(Other cotton cards on preceding page 








for Investment 





CHICAGO CITY MORTGAGES. 
HIGH-GRADE INDUSTRIAL BONDS. 
CHICAGO REAL ESTATE BONDS. 
CORPORATION & RAILROAD BONDS. 


SEND FOR CIRCULARS, 


PEABODY, HOUGHTELING & CO. 


181 La Salle Street, 


CHICAGO. 
(HSTABLISHED 1865, : 





GEO. H. BURR & CO. 


BANKERS 
Commercial Paper 





43 Exchange Place. - New York 
Chicago Boston St. Louis 
Philadelphia = Kansas City 





howbudge &Niver Eo: 


Municipal and Corporation 


First National ° ao sg St. 
Bank Bldg. BONDS , onto 


Chicago 





Chas. S. Kidder & Co. 


MUNICIPAL & COR- 
PORATION BONDS 


182 LA SALLE STREET, OHICAGO 





DEVITT, TREMBLE & CO. 
BONDS FOR INVESTMENT 


FIRST NATIONAL BANK BLDQ. 
CHICAGO 


PHILA. NATIONAL BANK BLDG,, 
PHILADELPHIA 





H. T. HOLTZ & CO. 


County, City, Town, School 
and 
Public Service Corporation 


BONDS 


i7! La Salle St., Chicago 


Fiscal Agents for Cities and Corporation: 
LIS? ON APPLICATION 





CHICAGO 
SAN FRANCISCO 


BOSTON 
DENVER 





F.H. PRINCE & CO., 


BANKERS. 
BOSTON, MASS. 


Hich - Grade 





ee 





Members of New York and Boston Stock Exchang@ 





SULLIVAN BROTHERS & C0., 
BONDS 


427 OHESTNUT STREET, 
PHILADELPHIA, PA. 


Members of the New York ami Phila 
delph'a Stock Eachaages. 


a 
a 





Kstaolished 1863. | 
W. T. HATCH & SONS, 
BANKERS AND BROKERS, 


71 Broadway. - New Yorlg 


MEMBERS @F 
NEW YORK STOUK EXCHANGE, 





CLEMENT & SMITH, | 


Successors to HAVEN & CLEMENT, 


1 Nassau Street, corner Wall Streek 
Members of the New York Steck Exchange. 


Bonds, Stocks, Cotton, Grain, 





Dominick & Dominick. 


115 BROADWAY 
Member Nev Yoxk Stock Exchange 





United Bank Note Corporation Stocks 





DICK BROTHERS & CO.,, 
BANKERS AND BROKERS, 
30 Broad 8t., = * «= Now Yerk,. 





Members of N, Y. and Phi a. Sto k Hghapcet 
New York, New Orieans and Liv : ih ! 
Exchances} New York Coffece Exchange | 


and Chicago Board of T de. 


